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Account 1, 4152017961 o B nusiutrumcnt was prepared by:
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“hen recorded return to: FIRST UMNION HOME EQUITY BANK, NA.

F-RST UNIONV HOME EQUITY BAM({ 92t West 8th Street
9.5 West 8th Street (Name)
Medford, OR 87501 Mec ford, OR 97501
(Addrass)
K-47:02

DE /}} 3}T)F TRUST

{

6th
THIS DI OF TRUST is mace this 5 . JANUARY 1993 ,among the Trustor,
Gregoos ond Geraldine iacle . —__whose mailing address is the property
nddress 'herein “Borrower™), anc _ A .whose mailing address
;s Grey Hirdng o A (herein "Trustee"), and
the Beasficlary. FILST L ION HOME EQUT Y BANIC NA. , a

corporation  orpanized and  exi ting _under the laws of North Carolina, whose address s
CoNs-114 0361 Charlotte, to 28288 | (herein "Lender”).

sy Bormwser's nots dated JANT AR ¢ 5,7 1995 and extensions, modifications and renewals thereof (herein
‘Note*) providing for monthly ‘asti lments of prin 4l and inter=st, with, the balance of indebtedness, if not sooner
aaid, due and payabls on _ JATUA:ZTL 13, 201, ;

. i )
WHERE.2.S, Borrower {8 indebtuitw | end Z)ﬁ@ 1 sipal sum of U.5. S_J 6,000. 00, hich indshtedness is evidesead
E 95

FO SECURE (o Lender the repayme t of tic indeb ¢ Iness evidenced by tac Note, with intereat therson; the payment

of all ot ter sums, with interest tl are 2 1, advanced in 1 xcordance herewith to protect the security of this Deed of Trust;

and the porformance of the covo uame and agreemeni of Borrower herein containcd, Borrower does hereby grant and

convey ty» Trusiee in trust wth jower of sale he following described property located in the County of
Klamath , tate Hf Oregon:

Parcel 1 of Minor Land Pa -tition 3-9 1located in the NEINE} of Section
7, Towaship 39 South, Ranje 10 East f the Willameute Meridian, filed
in the office of the Coun:y Clerk, X .amath.County, Oregon.

which s the address of 28003 vile Road IIamath Falls, CR 97603
(S reat) (Gily) (Suw)  (Zip Code)

(herein “Proparty Address™);

TOGEIER with gll the i rove ments now o hereafler creeted on ths property, and all easemcnts, rights,
appurtcoances and reats all of v hich shall bs deem¥ to be and remain a part of the property covered by this Deed of
Trust; pad all of the foregoing, to; ether with said property (or the levschold estate if this Deed of Trust is on 3
lcasehekd) are hersigafter referr:d 1o as the "Propery.”

Any Rider ("Rider") attachet her 2t rnd exeevtd of even date is incorporated herein and the covenant and
agresnients of the Rider shall am¢ ad and supple n ent the covenants ;nd agresments of this Deed of Trust, as if
the Ridir were a part hereol.

Borrower covenants that Borrover -+ lawfully seize | of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Frejcrty is unencumbe ¢ 4, except for encumbrances of record. Borrower covenants that

Borrover warmpts ond will diferc gonerally the itle to the Property against all claims and demands, subject to
encumrances of record.

UNIF(OM COVENANTS. loncwer and Lendct covenant and agree 1s follows:
1. Pryment of Principal and Int: est. Borrowe - hali promptly psy whcn due the principal and interest indebtedress

evidenced by the Note and lav: cke rges as provid s | in the Note. This Deed of Trust secures payment of said Note
acconding to its terma, which are o orporated her 51 by 1eference.
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: t v provides atherwise, all payments received by Lender under th
Note and paragrph 1 hercof st il v - applied by Lot der first to intetest cius on the Note, sccond to the principal due
on the Nate, end then to Iate cliieges due cn the Nots, o '

2. Appication of Paynheiﬁsi Uplss applicable 14

3. Prior Mortgages and Dectls ¢f Trust; Charge s Liens, Borrower shall perform all of Borrower’s abligations,
under nnv martgage, deed of tri 6t ¢1 other security : greement with a lien which has priority over this Dzed of Trust.
meluding Borrower's convenan s t mako paymens when due. Borrovver shall pay or cause to ba paid all taxes,
assessments and other charges, “ines aud jmpositions attributable to the Property which may attain a priority over this
Deed of Trust, and leasehold paym s or ground 1 ¢ ts, if any.

4. Hszard [nsursnce. Borrowe- shall keep the - mprovements now existing or hereafter erected on the Property
insured againet loss by fire, haziurd: meluded withi 1 the term “extended « overage®, and such other hazards as Lender
may requite and in such amowys aiv ! for such peri »'s as Lender may recjuire.

The insurance carrier providin: the asurance shall | e chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be 1mr: sonably withhel 1. All insurance pol cies and repewals thereof shall be in a form
acceptable to Lender and shall inclt de a standard p onigage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to be ld 13 policies and 1¢ wwals thereof, subject to the terms of any mortgage, deed of trust
or other security agrcement witd a i :n which has jr ority over this Deed of Trust.

In the vvent of loss, Borrower thal: give prompt not ¢¢ to the insurance carricr and Lender. Lender may wake proof
of loss if not made promptly by Bor ower.

If the Property i abandoned by Borr swef, or if Bor  wer fails to respond to Lender within 30 days from the date notice
is mailec: by Lender to Boxrower I 1t the insurance carrier offers to setde a claim for insurance benefits, Lender is
sthotizd to collect and apply 'he s surance proce: ¢ s at Lender's aption either to restoration or repair of the Property
or to thc sums secured by this IDzed of Trust.

5. Preservation and Mainienarce of Propery; Leaseholds; Condominiums; Planned Unit Developments.
Borrow e¢ shall keop the Proper v in good repair ai ¢ shall not commmit waste or permit impainment or deterioration of
the Proparty und shall comply viith (1e provisions ol any lease if this Decd of Trust is on a leasehold. ¥f this Deed of
Trust i on a unit in 2 condomini um ¢ - a planned ym: levelopment, Borrower shall perform all of Borrower's obligations
under ths declaration or covens nts « reating or gove aing the condominivm or planned unit development, the by-laws
and regulations of the condomi dur) or pianned un t development, and constituent documents.

6. Protection of Lender's Securifs . If Borrower £ ilato perform the covenants and agreements contained in this Deed
of ‘Truit. or If any action or prc ceec ing i3 commen: d which materially nffects Lender’s intercst in the Property, theo
Lender, at Lender's option, vy on 1 atice to Borre o er, may make such appearnnces, disburse such sums, igeluding
reasonnble atiomeys’ fees, and take such sctions & & neccssary to protest Lender’s interest.

Any araounts disbursed by L ler ¢ irauzot to this p wngraph 6, with interest therson from the dste of disbursal, at the
Note rits, shall become additiinal ndebtedness of Borrower secured by this Deed of Trust Unless Borrower apd
Lender »gree to ather terms of {ayr1 nt, such amoua s shall be payable upan notice from Lendcr to Borrower requesting
payment therzof. Nothing containv» | in this paragrs th 6 shall require Lender to incur any cxpenose or take any action
hereundur.

7. Irspection. Lender may mas: or cause to 3 made reasonable eatries upon and inspections of the Property,
providac that Lender shall give :3or+ wer aotice priv» toany such inspection specifying reasonable cause therefor related
to Lendes's interest in the Property.

8. Cocdemnation. The provieds f any awnrd o slaim for damages, dircol or consequential, in connection with any
condsranation or other taking ¢ f the Property, ar i #t thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to L2 1de subject to the t21 ms of any morlgags, deed of trust or other security agreement with
a lien -~ hick bas priority over this [ eed of Trust.

9. Borrower Not Released; For warance By 1, nder Not a Waiver. The Borrower shell remain linble for full
payment of the principal and it tevc ¢ on the Note ¢ c any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sile o all ora partof'the premises, (b) the nssumption by anather party of the Borrower's
obligations hereunder, (¢) the fi rbee ance or exten:ivm of time for payment or performance of any obligation hereunder,
whether granted to Borrower of a 51 sequent owne -+ of the property, and (d) the release of all or any part of the premises
securing said obligations or tht reltase of any pary who assumes paym:at of the snme. None of the foregoing shall
in any way zffect the full forc: m: effect of the i 2n of this Deed of 1rust or impair Lender’s right to a deficiency
judgmant (in the event of foreslosin 3} against Borre ver or iy party assiming the obligations hereunder, to the extent
permitted by applicable law.

Any furdsarsnce by Lender lgxer ising noy right « ¢ remedy heveundar, ar otherwise afforded by applicable law, shall
got be ¢ waiver of or precluda the - xerciee of any : uch right or romedy
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10. Sucecssors and Assigns Beimd; Joint nnd Sev.s al Liability; Cowigrers, The covenmats and agreements herein
contaiped shall bind, and the tihts erevnder shall inure to, the irespestive suecessors and assigns of Lender a.‘ud
Borrowes. subject to the provisicos o parsgraph 15 b 2reof. All covenant: and agreements of Borrower shall be joint
and scverd. Any Borrower who co-7 gas this Deed o Trust, But does not execute the Note: (a) is co-signing this Deed
of Trust only to zrant and convey thi t Borrower’s io erest in the Property to Lender under the terms of this Deed of
Trust, (5! is not personally liabl: o1. the Mote or w e r this Deed of Trust, and (¢) agrees that Lender and eny other
Rorrowr hereunde may agree w cxt ad, ipodify, § ¢ wear, or make any other accornmodations with regard to the terms
of this Deed of Trust or the Not: witl sut that Borrov a 's consent sad without releasing that Borrower or modifying this
Dead o! Trust as to that Borrow »r’s aterest in the i* aperty.

11. Natice. Except for any notieo tequired unde pplicable law to he given in another manner, (2) any potice to
Borrower provided for in this I» ed « f Trust shall b iven by delivering it or by mailing such patice by first class mail
addressat to Borrower or the cuiren: ywner at the P-¢ acrty Address or &t such other addresy as Borrower may designate
in writinz by notice to Lender 12 pr 4ded herein, # . any other person personally liable on this Note as these person’s
names wd addresses appear in 1he { wnder’s record s 1t the time of giving notice and (b) any notice to Lender shall be
given by first class mail to Leniler’ i addrxs stated b arein or to such other sddress as Lender may desigoate by notice
to Bomower as provided herein  Ar ¢ notice provice 1 for in this Deed of Trust shall be deemed to bave been given to
Borrower ur Lender when giveyy in * a¢ manner desy gated hercin.

12. Gaverning Law; Severability. The state and 1 seal laws applicable :o this Deed of Trust shall be the laws of the
jurisdict:on in which the Propery i located. The IC -egoing sentence sha'l not limit the applicability of Federal law to
this Deed of Trust. In the even. thiv any provision ¢ - cjause of this Deed of Trust or the Note conflicts with applicable
faw, such conflicts shall nut aff ct o ter provisions ¢ ~this Deed of Trust or the Note which can be given effect without
the conflicting provision, and t¢ this end the provis ¢ as of this Deed of Trust snd the Note are deelared to be saverable.
As used herain "costs®, "exper: cs” 0d sattorneys” { ses” include alf sums to the extent not prohibited by applicable law
or limited herein. "Attorney™s fecs mweans reasonl le attorneys® feey at trial, on appeal and on petition for review.

13. Botrower's Copy. Borrtwe - shull be furnist d 2 conformed copy of the Note, this Deed of Trust and Rider(s)
at the time of executiop or afier rec ordation heree f

14. RBehabilitation Loan Agres ment. Bormn v ¢r shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, 1:pa1 or other loa igreement wWhich Borrower cnters into with Lender. Lender, at
Lender's option, may require { ofr ) ver to executc a «f deliver to Lender, in & form acccptable to Lender, an assignment
of any fights, claims or defens s v 1ich Borrower 112y have against parties who supply labor, materials or services in
connecting with improvements mac 2 to-the Prope .

15. Transfer of the Property or  Beneficial Ir:t rest in Borrower, Assumption. If all or any part of the Property
or any interest in it is sold or 'rans arred (or if a e neficial interest in Barrower is sold or transferred and Borrower is
sot a natural person) without }.and 's prior writte consent, Lender mny, at Lender's option, for any reason, declare
all ths sums secured by this Jeed of Trust to b immediately due anc payable. Howover, this option shail not be
exerciszd by Lender if exercite i wohibited by Tt deral law as of the date of this Deed of Trust.

If Lender cxercises this opticn, ). .ader sholl give Borrower notice of acoefaration. 1f Borrower fails to pay in full

Londer may invoke any remed ies | ermitted by th:r Dead of Truat and applicable law without further motice or demand
on Barrower.

This Deed of Trust may not 5 ass imed by a puri aser without the Lender’s consent. If an assumption is allowed, the
Lendc: mey clisgge an assum? fior ee and require t @ person(s) assuming: the loan to pay additional charges as authorized
by Jew.

ARTICLE 1

NON-UNIFORM COVENANT! . Borrower i Lender furiher covenant and agree as follows:

16. Acceleration; Remedici. . pon Borrows: » breach of any covonant or agreement of Borrower in this Deed
of Trust, including the co: env s to pay whz due any sums under the Note securcd by this Deed of Trust,
Lendr, at Lender’s option. m:1 declare all o' he sums secured by this Deed of Trust to bc immediately due and
payahle without demand or 1+ tice und ma; invoke the nower of sale and may invoke any other remedies
pennitted by applicable lnv. | ender shall b: entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited o, spsonnble atter weys’ fees and costs of documentary evidence, abstracts and fitie
reports.

1f L eader invokes the powet of :: lo, Lender shal} give written notice to Trustes of the occurrence of an event of default
and of Lender’s election to caus: the Property ta e sold. Trustes shell record a notice of sale in each county in which
{ho Froperty or some part fierec fis locsted an | shall mail copies of such notice and any other notice or statement in
the nunner prescribad by af ples ble Lav to Bor 1 wer and to the other persons preseribed by spplicable law. After the
lapie of such lime as may ¢ reup dred by applic] le law and after publication and posting of the notice of sale, Trustes,
without demand on Borrowd e shs [l seli the Prop » ty at public puction {1 the highest bidder for cash =t the time and plece
designated in the notice of rale Trustee may 3 stpone sale of the Property by public announcement at the time and
pinse of any previously scludule 4 sale. Lende - or Leader’s deslgnes may purchasa the Property at any sale.
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- Trustee::hall deliver to the purcks ser 1 istee’s dead ¢ weyin, the Property 50 sold without any convanant or warsnty,
expressed or implied. The recita s i Pnustees deed all bo' prinm: facle evidence of the truth of the statements made
therein. 7T'rustee shall apply the iroci ad of the sale g the following order: (a) to all reasonable costs and expenses
of the saie, including, but not lira ted : o reasonable Tt stee’s fees and attorieys’ fees and costs of titio evidence; (b) to
all sums seeured by this Dead oy Thu s i3 agd (¢) the ) sess, if any, to the person or persons legally cntitled thereto or
to the clerie of the circuit court of the ounty in which the sale took place.

17, Assigament of Rents; Appointuent of Receiver  As additional security hereunder, Borrower bareby assigns o
Lender the rents of the Property, |irovi ded that so long as Borrower is not in defuult hereunder Botrower sball have the
right to coilect and retain such reiitg 1 they become 1 1e and payable.

Lender shall have the right to have a | cejver appoint d a3 2 matter of right, which receiver may serve without bond
if permitt=d by taw. Employmer: by _ ender shall nc t disqualify & person from serving as a receiver.

Upon Borrower's default or aband sim« ot of the Prop z ty, Lender shall be entitled to collect all reats direcily from the
puyors therzof, or have a receiver spp: inted by a cout to enter upos, take possession of and manage the Property and
to collect the rents of the Proparty in uding those ps due. Al reats coll soted by the receiver shall be applied first
to payment of the costs of managa nert of the Property and collection of rey ts, including, but oot lindted to receiver's
fees, prepiums on receiver's bond | anc reasonable att ) neys’ fees, and then o the sums secured by this Deed of Trust.
The receiver shall be Liable to ace un: mly for thoss « ats actually received.

18. Loan Chargss. If the loan sicwe 4 by this Deer f Trust i Aubject to a law which sets maximum losn charges.
and that law is finally interpreted . thit the interast or ¢ ‘her loan charges coliected or to be collocted in connection with
the loan e<cesd permitted limits, dien: (1) epy such 'o charge shajl be reduced by the amount necessary to reduce
the charge to the permitted lLimit; 1od | ) my sums al  dy collected from Hiorrower which exceeded permitred limits
will be refunded to Borrower. Let der : asy choose to 1 ike this refund by reducing the principal owed under the Note
or by making a direct payment to Borr wer. If x rofs d reduces principal, the reduction will be treated as a partial
prepaywert under the Nate.

19. Legisiation. If, after the date Jrere« f, enactment o - xpiration of applicable laws have the effect ejther of rendering
the provisions of the Note, the Deed of Trust or any ¥ ler, unenforceable according to their terms, or all or any part
of the sums secured hereby uncolic ctit | % as otherwise rovided in thiz Deed of Trust or the Nots, or of diminjshing
the value of Lender’s sccurity, ther Leo der, at Lender ¢ option, may declarc all sums secured by the Deed of Trust to
be immediataly due » d payable.

20. Release. Upou payment of all sur1: secured by thi: Deed of Trust, this Decd of Trust shatl become mull and void
and Leader or Trustee shall releass thi' Deed of Trust © {thout charge to Bosrower. If Trustes is requested to release
this Deed of Trust, all instruments sviil ncing satisfuctic u of the indabtedners secured by this Deed of Trust shall be
surrendered o Trustes. Borrower ( hal 18y zll costs o * ecordation, if any. Lender, at Lender's option, may allow a
partial releqss of the Property on t: ms weeeptable to 1 ¢ wler and Lender may charge a release fee.

21. Waiver of Homestead. Borre wer tereby waives a | right of homestend exemption in the Property.

22. Substitute Trustee, Lender 11 ay {om line to tine at Leader’s discretian, and without cause or notics,
remave Trusiee and appoint a Sucet o Trus:ee to any ' Yustes appointed hereupder. Without conveynnce of ths
Progerty, the Successor Trustes shi | ;14 ceed o all the | Ue, power and duties conferred upon the Trustes herein
and by applicable law,

23. Time of Essenco. Time is of ihe » sence of each ¢ wenant of this Deed of Trust.

IN "WITNESS WHEREOF, Borrowet it exeouted this | eed of Trust.
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STATE OF OREGON: COUNTY Ol KI.AMATH: S

Filed for record at request of . Klar: th County Title the Lith day
Sf Jan AD.9_'5 a_10:'T  gclock A___ _M.. and duly recorded in Vol. ___M95 |
of ___!forigages on Page __787 -

Bernetha G. Letsch -County Clerk
FEE $30.00 O e 2 T N P




