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REA.LE.TATE MO} TGAGE FOR OREGON

THIS MORTGAGE is made 11d : wered into by Noel R, Wocdley AKA Noel Rand Woodley
-—and Virginia 1. Woodlay ——

residing in__ Ide1ath County, Oregon, whose post office
address is _ 747, Ponderosa Drivii, |lamath Falls , Oregon 97601 . herein

tilled “Borrower,” and the United tatzs of America wcting through the Farmers Home Administration, United

States Department of Agriculture, whose mai ing addressis _ 2455 Patterson St., Suite #1

Xlamath Falls R , Crgon - 97603 » herein called the “Government,” and:,

WHEREAS Borrower is indebtes to i e Govemment. s evidenced by one or more promissory note(s) or assumption
1zreement(s) or any shared appreciation (i re ¢ pture agreemc ¢, herein called “note, * which has been executed by Borrower, is
Jayable to the ordler of the Government, autho izes acceleraticr of the entire indebtec ness at the option of the Government upon
“n ¢ defoult by Borrower. and is describe| as Hllows: e

Due Date of Final

Dete of Instrum ent : ﬁinci[g ’iflmozmt_ Installment
1/10/1995 $44650) 44 1/10/2005

(The interz: trate for limited resour< : fa 1 1 ownership or ii nited resource operat ng loan(s) secured by this instrument may
be increased s provided in the Farmers 1 yme: Administratior: 1 sgulations and the notw.)

And the not 2 evidences a loan to Bo 1or/ T, and the Gov-4 iment, at any time, may assign the note and insure the payment
thet eof pursuant 1o the Consolidated Farm 3 ad 1! wral Developme r - Act, or Title V of the Housing Act of 1949, or any other statutes
adi inistered by rhs Farmers Home Adr istr1 fon;

And it is the purpose and intent of this ostrument that umeng other things. it all times when the note is held by the
Govemnment. or in the event the Governme nt s ould assign this nstrument without insurance of the note. this instrument shail
‘ecire payment of the note; but when the 1 ste » held by an ins:u :d holder, this instrur 1ent shall not secure payment of the note
or 4 tach to the d:bt evidenced thereby. but as o the note and s ich debt shall constit ite an indemnity morngage 10 secure the
Gov:rmment against loss under its instranc e co tract by reasor « f any default by Borower;

And this irsirument also secures the rec. ture of any dete ted principal and intcrest or of any interest credit and subsidy
v hmay be granted to che Borrower by the Gon ‘rmmentpursu: n to42 U.S.C. §§ 1472 (3)or 1490a. respectively. or any amount
due inder any Sh.ared Appreciation/Recapt ire ¢ greement ente ¢ { into pursuant to 7 U S.C. § 2001.

NOW THE REFORE. in consideratic nol heloan(s)anda atall times when the note is held by the Govemment. or in the
eventthe Government should assign this it trwr ent without ins 1 ance of the payment of the note. 1o secure prompt pavinent of
the note and any rerewals and extensions th xrec and uny agreer 1 nts contained therein. (b) at all times when the note is held by
an i sured kolder, to secure performance of [ ity ver's agreemer 1 \erein to indemnify and save harmiess the Ge wvernment against
loss vinder its insurance contract by reasonof any « efauit by the B-» rower, and (¢ ) in any ¢ ventand at all times to secure the prompt
pvneent of all advances and expenditures m ade | y the Governm : o, with interest, as he:cinafter described. and the performance
of evry covenant ind agreement of Borrow: rcoi tained hereinor n any supplementary agreement, Borrower does hereby grant,
bargi in, sell, convey , mortgage and assign v th ¢ « neral warranty 1 ito the Government the following property situated in tiie State

of" Oegon. Countyiies) of Klamath: lot 6, Block &, Mmmdmﬁwh&
Official plat thereof on fil ;nthe__QEﬁ&ezf_LhejgunLulerLoiﬂama;n_cmmtx,_

Oragon.

Return: Klamath County Title 20
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together with all rghts (including 1l e r ¢ bt to mining j < ducts. gravel. oil, ga:. coal or other minerals). interests, easements,
hereditaments and appurtenances the reunr ) belonging, th: rents. issues, and pro-its thereof and revenues and income therefrom
(including vy Government paymert : cor ingent on an a 7 *ement to restrict the use of the land). all improvements and personal
property nov or later attached theret - or 1 asonably nece: s 1y to the use thereof, including. but not hmited to. irrigation systems,
including p-unps. imotors. electrical p.t sels. ripe, sprinklers. a d otheraccessories pe rtaining thereto; milking. milk handling, and milk
sterage syse ns. and other accessorie s per  ining thereto; n ¢ wre handling systems. livestock feeding sy stems. ranges., refrigerators.
clethes washers, clothes dryers, or ca-etin - purchased or f r inced in whole or in part with loan funds. whether or not attached to the
real estate; ol water, waterrights, wat: “cent ficates. water pr t nits, water allotments. and water stock pertaining thereto. no matter how
evidenced; u.dall puyments at any tire ¢ ov/ ng to Borrower b - virtue of any sale, tease, transfer, conveyance. or condemnation of any
part thereo! cr interest therein-all of « hich wre herein calle | ‘the property

TO HAVE AND TO HOLD th¢ proy erty unto the G » ernment and its assigns forever in fee simple.

IN ADDITION to its other right s the ' jovernment is b 2 2by granted a sccurity interest in the above-described property pursuant
0 ORS 79,1010 - 79.5070.

BORROWER ior Borrower's «:If,  arrower's heirs  xecutors. adininistrat s, successors and assigne WARRANTS THE
TITLE to t1x¢ property to the Goverr men against all lav { d claims and demanc s whatsoever except any licns, encumbrances,
easements, eservations, or conveyans s s 3 :cified hereinat ¢ e, and COVENANTS AND AGREES a: follows:

(ty  Topay promptly when div an'- :ndettedness te t e Government hereby secured and to indemnify :nd save harmless the
Government against any loss under it~ nst 1 nce of paymer . f the note by reason o “any default by Borrower. At all times when the
noltc is held bv an insured holder, Borr wer shall continue 1 1 nake payments on the note to the Government, as collection agent for
the holder.

(2)  Topay tothe Governmeni ucl ecs and other ¢l ¢ ‘ges as may now or he cafter be required by regulations of the Farmers
Home Admnistration.

(3} if -equired by the Governm »nt. 1 »ymak.¢ addition 1 monthly payments of 1/12 of the estimated annual 1axes. assessments.
insurance premiums and other charge s upcr the mortgaged | emiscs.

(4) Whether or not the note is nisur » Iby the Govern 1 ent. the Government n 1ay at any time pay any other amounts including
advance for 2:yment of prior and/or jui for | :ns. required he r in to be paid by Borro ver and not paid by Borrow er when due, as well
98 any COSIS and eapenses for the prese vat cn, protection, o - nforcement of this lien., as advances for Borrower s account, AH such
advances shal bear interest ut the rate om « by the note whi 1 has the highest inter 25t rate.

(5)  Alladvances by the Goverr men . including adv. r 2 for payment of prio -and/or junior licns. i addition to any advances
required by th terms of the note. as des crit ¢ 1 by this instrur v at, with intercst shall e immediately due and pavable by Borrower to
the Governmient without demand at t1: plJ ¢ devignated i he latest note and shi 11 be secured hercby. No such advance by the
Government s 1ll welieve Borrower fro n bie ich of Borrowe - - covenant to pay. Amy payment made by Borrower may be applicd on
the note or a 1y indebtedness to the G emr ent secured her 2 . in any order the Government determincs.

(6)  7To use the loan evidenced L'y th« note solely for | irposes authorized by the Government.

(7). Topay whenduc all taxes, | ens  udgments, enct r brancas, and assessmcnts lawfully attaching 10 or assessed against the
prorerty. including all charges and asst ssu « nts in connectict with water, water rights, and water stock pertaining to or reasonably
necessary to th 2 use of the real property ( esc - sed ahove, and jn mptlv delivertothe Government w ithout demand receipts evidencing
such paymer .

(8)  Tokeep the property insurut| as » quired by and 1 ler insurance policies .ipproved by the Government and. at its request,
to detiver such policies 1o the Govermia ant.

(9) To maintain improvements ng»d repairand m o ¢ repairs requured by the Govemnmie.: operate the property ina good
and husbandinanlike inanner; comply w ths 1+ hfarm consery a on practices and farm: andhome management plans as the Government
from time to iime may prescribe; and nit to : bandon the P:0 x My, 01 cause o permtit waste, lessening or impairment of the security
covered herein, or. without the writter: zon+ at of the Gove: n nent. cut. remove, of case any timber, gravel, oil. gas, coal. or other
mincrals exceptas may be necessary fo - onl nary Jomestic |1 rposes.

10y T comply with all laws. or finai ces. and regularn as affecting the propety.

(11 Ty pay or reimburse the Gz veny nent for expens 2 casenably recessan or incidental to the protection of the lien and
prionity hereor. ndto the enforcement ot orthe complinee wit 1 Beprovisions hereof and of the note and any supplementany agreement
{whether before orafter default), includiag by not limited to <y ts of e vidence of title roand survey of the property, costs of recording
this snd other wistruments, attorneys” fee s, tre decs’ fees, court osts, and expenses of idvertising, selling. or con eying the property.

(12) Exceptasotherwise provide¢ int 1 :Farraers Home ¢ dminsstration regulations, neither the property norany portion thereof
orinterest the ein shall be leased, assigni d, s« d, transferred, 1 encumbered, voluntanly or otherwise, without the written consent of
the Government. The Government shali 1avi: he sole and exc it sive rights as mongag:e hereinunder. includi ng tut nu: liniited to the
Jower to grant consenis, partial releases. sut « rdinations, and s. tisfaction, and no insured holder shall have any right, title or interest',
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in or to the lien or any benefits hereof. A lres s, profits, and irc ame, including any amounts arising out of an agreement by which the
Borrower subsstantiaily reduces its use o *the ropenty inreturn for payments, aré hercby assigned to the Government for the purpose
of dischargin 3 he debt hereby secured. erra ssion is hereby ¢ ven to the Borrower, +0 long as no default exists hereunder, to collect
such rents, profits and income for us: in iccordance wit1 the provisions of the borrower’s agreement with Farmers Home
Administraticn and the applicable regul ition .. i

(13) Atall reasonable times the ( iove: nment and its a3 nts may inspect the property to ascertain whether the covenants and
igrecments cortained herein or in any s ipp « mentary agreer 1 nt arc being performe d.

(14) Thus instrument secures to 1t e C« vermunent the r I tyment of the debt ev:denced by the note. including all adjustments,
enewals, extensions or modifications ir the aterest rate, payr ent terms or balance clue on the loan; the payment of all other sums,
with nterest, wvanced under paragraph 4; ar 1 the performar ¢ : or Borrower s covenants and agreements under this instrument and
he note. The Covernment may (a) adjue t th: interest rate. pay nent, terms or balance due on the loan, (b) increase the mortgage by
namount equal to deferred intereston ta 2 ovt tanding princip 1 balance, (c) extend or lefer the maturity of, and rencw and reschedule
he payments on, the debt evidenced by he 1 te or any indet t dness to the Government secured by this instrument, (d) release any
arty who is hable under the note or for Jie d: t fromn liability « the Government, (¢) r :lcase portions of the property and subordinate
ts lien. and (f1 wvaive any other of its riyhts 1 1 der this instru ¢ 1. Any and all this can and will be done without affecting the lien or

the priority of this instrument or Borrow: #'s « -any other part / s liability to thie Government for payment of the nore or debt secured
fiy this instrunient unless the Governmen say -+ otherwise in wi it ng. HOWEVER, any forbearance by the Gov ernment—whether once
vr often—in exreising any right or remecy un-er this instrume r -, or otherwise afforde 4 by applicable law. shall not be a waiver of or
preclude the exercise of any such right o reit edy.

(15) If a1 any time it shall appe: to /1 ¢ Government 1 at Borrower may be :ble to obtain a loan from a production credit
isssociation, a Federal land bank, or other res ) nsible coopera i e or private credit source, at reasonable rates and terms for loans for
vimilar purpos e and periods of time, B rros 1 will. upon th: Sovernments's reque: L. apply for and accept such loan in sufficient
i mount to pay the note and any indebtedsu sss¢ wured hereby an 1 opay forany stock nec essary to be purchased in a cooperative lending
i geney in conix ction with such loan.

(16) Dcfault hereunder shall const tute lefault under ar y other real estate or cro or chattel sccurity instrument held or insured
ty the Governin :ntand executed orassun edh Bonower, and 1 -fault under any such o her security instrument shall constitute default
I ereunder.

17y SHORULD DEFAULT occur in | ¢ performance ¢ discharge o: any ob igation in this instrument or secured by this
istrument, or st ould any one of the partic s nar -ed ax Borrowe: ¢ ¢ or be declared an inc ompetent, a bankrupt, or an insolvent, or make
en assignment for the benefit of creditors , the Sovernment, ai i s option, with or with-ut notice, may: (a) declar the entire amount
vnpaid under 1 note and any indebtedivss 1. the Governme 1ercby secured immediately due and payable. (b for the account of
borrower incu - nd puy reasonable expeinies i rrepairor main e ance of and tike poss:ssion of, operate or rent the property. (¢) upon
Joplication by 1t and production of this 1 stret sent without ot! ¢ - evidence and without notice of hearing of said application. have a
zeceiver appointd for the property. with he o ual powers of r x siver in like cases, (¢') foreclose this instrument as provided herein
07 by fuw. and () enforce any and all ot :rr ¢ fts and remedi « provided hercin or by present or future law.

¢18) The proceeds of foreclosure i le st i be appliedin ¢ e following order to the payment of: (a, costs and cxpenses incident
- enforcing or ¢omplying with the prove ions 1erecf, (b) any ) ior licns required by 11w or a competent court to be so paid. (c) the
d:bt evidenced by the nete and all indebt dnc- s to the Govern 1 2nt secured hereby, (') inferior liens of record requiced by law or a
competent cou to be su paid, (€) at the Ges :rament’s optici . any other indebtedn 2ss of Borrower owing to or insured by the
Covemnment, and (f) any balance to Borrc wer. At foreclosure 1 other sale of ull or any part of the property. the Government and its
aients may bid and purchase as a strange an'| may pay the Gon 2rnment’s share of the purchase price by crediting such amount on
any debts of Borrower owing to or insurz 1by he Governmen . n the order prescribec above.

{19y Borroweragreesthatthe Gove nm @ it will notbe bor .t dby any present or futi.re laws, (a) providing forvaluation. appraisal.
homessead or e «emption of the property, (3) pr hibiting maint r ince of an action for a deficiency judgement or limiting the amount
thereot or the time within which such acti - 1y be brought, (: prescribing any other statute of limitations, (d) allowing any right
of redemption or possession following are - for slosure sale, or }imiting the conditions which the Government may by regulation
inpose. including the interest rate it may « hary: |, as a condition ¢ “approving a transfer of the property to a new Borrower. Borrower
e» pressly waives the henefit of any suct St 2 Jaw. Borrow: 1 hereby relinguishes, waives. and convevs all rights, inchoate or
cenasummate, ol descent, dower, and curie sy,

(20) Ifany part of the loan for whic h tl 1 . instrument is 11 en shall be used to finance the purchase, construction or repair of
prperty to be used as an owner-occupied «(we i ng (herein call ¢ “the dwelling ™) and it Borrower intends to sell or reat the dwelling
and has obtained the Government's consen tto |hso (1 neither 1 rower nor anyone authorized to act for Borrower will, after receipt
of a bona fide offer, retuse 1o negotiate for the « de or rental of 'y dwelling or will other wise make unavaiiable or deny the dwelling
0 nyone because of race. color, religion, s :x,11 tional origin, a; ¢ handicap, or familial uatus, and (b) Borrower recognizes as illegal
i Jhereby disclaims, and will not comph witl or attermpt toen ¢ ‘ce any restrictive covenants on the dwelling relating 1o race., color,
ehigion. sex. national origin, age, handicyy. o1 amilial status.

21y Bonower further agrees that the: lo; 1 (s) secured by t v s instrument will be in default should any loan proceeds be used for
ypurpose that wil contribute to excessive . 1os« n ol highly erocli vle land or to the conversion of wetiands to produce an agricultural
<o nmedity. as tu-ther explained in 7 CFR Pait 1940 Subpart ¢ i Exhibit M.

(22) This struraent shall be subject othe present regulal ¢ 1softhe Farmers Hom : Administration, and toits tuture regulations
10" inconsistent v ith the express provisior s he 1 sof. i :

{23 Nob:os given hereunder shall 9:se1 by certified maid unless otherwise required by law. addressed, unless and until some
otl er address 1s designated in a notice so give: , in the case o he Government to Famers Home Administration. United States
Repartment of Agriculiure, at the mailing o 3dn: s mentioned ab » e, and in the case of Barrower at the address shown in the Farmérg
Home Administ-ation Finance Office reco ds 1 shich normally w ill be the same as the post office address shown above).

(24 Ifany provision of this instrume ntor pplication her o ‘toany person orcircumstances is keld invalid. such invahdity will
no atfectother provisions or applications o the 1 1struiment whicih anbe giveneffect without the invalid provision or application. and
to hat end the provisions hereof are declar :d t» be severable.




Parmersth oc Cm; orauon R

(Name' ‘of By ;ITQ;% e}f)

Atlth N A 1. WOOPLEY

[Cerporate S al)
ACKM JWLEDGM INT FOR INDIVIDUALS

STATE OFF OREGON v
COUNTY OF ___Klamath

The 10-egoing instrument was ackr ywledged befor me this 10th
1995 by _ Noel R. Wood;.ey apd—Vir iria L. Woodley

(N.u e of persons akknow ledging)
SEAL i g \
\NogarER it A&éb NEN

77 NOTARY PUSLIC - OREQON Notary Publq of and for the State ofOregun
iy Nﬁ?g%gg%:‘?g&fg#sggﬁu ; M‘/ Commis s »n expires ‘ ,:7_2(/ Ci L‘
SBI0N Y 80
ACHNCWLEDGM § VT F OR A PAR I‘NERSHIP

STATE OF OREGON |
COUNTY CF |

_ day of __January

The fore 3oing instrument was ack nov / edged beforem : hxs

day of
— by _

e . on béhalfol' -
(Names of acknow], dgir ¢ partners) : .

a partnership.
(Name of partnership)

[No:ary Seal]

Norary Public of axd for the State of Oregon
My Commissig 1 expires

STATE OF OREGON: COUNTY OF K_.AMATH: s,

Title
Filed for record at request of Klan th County

11th
the day
of _ Jan AD.19_ 09 . at 10351 - —odock & M. and duly recorded in Vol. __M95
of Mor _g_ 1 es

-z
onPage ‘173
Bernetha: G. Let:sch County Clerk
By &0 iteme VUL sl ihg

FEE 325,00

T N une v Corpvravony TAIE ) IRCOTPOTAnIony; <+~ -

[Notary Seal]

NOI(II')' Publzc of ang for the State of Oregon
Y1 [y Commlssxon xpu'es SRR '




