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THIS TRUST DEED, made t}tis . . 6"&.”1 « ay of Janaary . 19..9.5.4., between
GLEN. J. MC _GUIRE. a;;d PATHICI A, J. MC GUIRE, husband ani wife

. JUS U - Grantot,
AMATI‘.I..COUM 'Y v . v ey @8 Trustee, and
P o oot _thereof.
¢t INLZY.and. FLAINE_P.. KATZER,. or. the. survivor. Las Benefxcxary,
WIT\ ESSETH:
Grantor irreveocably grants, b dait s, selis and c.x veys to trustee in trust, with power of sale, the property in
Klemath Counrnty, () ‘egon. descrit ¢ 1 as:

Parcel z of Map of Land lartition 30-¢? located in Sections 22, 23, 25, 26, 27
and 36 of Township 38 Soith, Range 9 Ea st of the Willamette Meridian, Klamath
County, Cregon; Section 1, lownship 3% South, Range 10 East of the Willamette
Meridiar.,, Klamath County, 0:3gon; and 3:ction 6, Township 39 South, Range 10
East of the Willamette M:rijian. Klamati1 County, Oregon.

loge ther with all and singular the tenementa, he:r: litaments and ao wurtenances ard all ot.ier rights thereunto belong'ng or in anywise now
or bereaiter appertaining, and the rents, issu2s &r 1 profits thereo’ 'nd all fixtures now or hereafter attached to or used in connection wiih
tke Iroperty.
FOR THE FURPOSE OF SECURI!MG > IRFORMANC:? >t each agreernent of sirantor herein contained and payment of the sum
SEVENTY THOUSAND AND NO/100 -- - e e

($7C 3 OOO -OO) - — + ==Dollars, with intere:t thereon according to the terms of a promissory
10te of even date .erewith, payable to ben ficis y or order and 1 wade by granror, the iinal payrment of principal and interest hereof, if

a0t sooner paid, to e dus and payable .. . Jawary 6. . . XR2005

The date ol maturity of the debt sec ared! by this instrum s t is the date. stated .:bove, on which the tinal installment of the note
Sacimes due and payable. Should the gran* r e.t wer agree to, at: ¥ 1pt to, or actually sel., convey, or assign all (or any part) of the prop-
srty or all (or anv part) of grantor's interw: t ir ¢ without first ¥ taining the written consent or approval of the beneficiary, then, at the
Senficiary’s option*, all obligations secureo by his instrument, i respective of the mat 1rity dates expressed therein, or herein, shall be-

corr e immediatel: fue and payable. The et wcut’ n bv grantor o: i n earnest morey agre-ment** does not const:tute & sale, conveyance or
assi, inment,

To protect the security of this trust ¢ ed, | antor agrees:

1. To protect, preserve and maintaist the roperty in gooc ondition and repair; not to remove or demolish any building or im-
aroy ement thereo:1; not to commit or permut an) vaste of the pre ¢ 'rty.

2. To complets or restore promptly 1 d int §ood and habit: t 'e condition any builcing or improvemen: which may be constructed,
Jduwr aged or destroyed thereon, and pay whet due all costs incurric therefor.,

3. To comply with all laws, ordinancs 1, re; ilaticns, covenaa s, conditions and rest: ictions atfecting the property; if the beneficiary
w0 roquests, to join in exscuting such financ ng 1 ements pursu:t * to the Uniform Commercial Code as the beneliciary may require and
‘o pay for liling :ame in the proper public ffice or otfices, as ws ! as the cost of all livn searches made by filing officers or searching
ager cies as may Ee deemed desirable by the ben: iciary.

4. To provide and continuously mai itai1 insurance on t% buildings now or herealter erected on the property a ainst logs, or
dernage by fire and such other hazards as e be wliciary may fi0 n time to time requir:, in an amount not less than $ NOT App 1cablle
writ'en in companios acceptable to the bere ticii. v, wizh loss pas s dle to the latter; all p(llc:es of insurance shall be delivered to the bene-
ihJsry as soon as nsured: if the grantor sha!, fai. or any reason t.: ‘rocure any such insur.nce and to deliver the policies to the beneficiary
at ‘cast l'fteen dav: prio- to the sxpiration «{ a1 policy of insur1 ce now or hereafter placed on the buildings, the beneficiary may pro-
curs the 1ame at jrantor s expense. The amec int  sllect:d under aa - fire or other insurance policy may be applied by beneficiary upon
ary ‘ndebredness re-ured heseby and in sucl jrdes as beneliciary r v y determine, or ar opt on of beneliciary the entire amount so collected,
ot a1y pert therect, may be released to granor. ¢ uch spplication ¢ - release shall not curc or waive any default or notice of default here-
under or invalidats any sct done pursuant 1« suc! notice.

5. To keep the property Iree from (cnstit stion liens and t pay all taxes, assessments and orher charges that may be levied or
usta: sed upon or .gainst the property beforr an: part of such tst s, assessments and other charges become past due or delinquent and
prociptly deliver e ceipts therefor to benebiciary. shouid the grar t ¢ fail to make paymert of any taxes, assessments. insurance premiums,
liens or other chaidos payable by grantor, e;ther ! 7 direct paymes t or by providing beneiiciary with funds with which to make such pay-
man*, bensliciary niway, at its option, make payr ent rkereof, ar.i the amount so paid, with interest at the rate set forth in the note
secu. ed hereby, together wich the obligation: de:« <ibed in paragr.q hs 6 and 7 of this trust deed, shall be added to and become a part of
thy ebt secured by this 1rust deed, without i 'aive of any rights a 2 ing Irom breach of anv of the covenants hereof and for such payments,
v/1th interest as a/o-esaid, the property her: nbel re described, a vell as the grantor, shall be bound to the same extent that they are
beurd for tiis paynent ¢f the obligation ho ein « escribed, and & | such payments shall l'e immediately due and paveble without notice,
and ‘he nonpaymen - thereof shall, at the option ¢ ' the beneliciar , render all surns securd by this trust deed irmmediately due and pay-
zble and constitut 1 breach of this trust deed.

6. To pay &l costs, fees and expenses of 11 ‘s truss includir § the cost of title search as well as the other costs and expenses of the
trustse incurred in connection with or in en orc.: § thiz obligatio 1 ind trustee's and atto ney's fees actually incurred.

7. To appeur in and defend any action or , roceeding purp.t ing to affect the secirity rights or powers of beneliciarv or trustee;
and n any suit, action or proceeding in which ti« beneliciary or 1 1stee may appear, including any suit for the foreclosure of this deed,
t> puy all costs and expenses, including evicence  f title and the ¢ 1eliciary’s or trustee’s attorney’s fees; the amounr of attorney’s fees
meruioned in this paragreph 7 in all cases stall v fixed by the tii: | court and in the evznt of an appeal trom any judgment or decree of
the t-ial court, granror further agrees to pay iwel um &s the app< | 1te court shail adjudg: reasonable as the beneticiary’s or trustee's at-
torne v's fees on su:t appeal.

It is mutually agreed that:

8. /n the event that any portion or iv' of %e property sh:l be taken under the r ght of eminent domair or condemnation, bene-
ficiany shall have tte right, if it so elects, ! rej ire that all or s 1y portion of the mo-ies payable as compensation for such taking,

NOT!: The Trust Deed ot provides that the trustee | ereua ler must be either 3 attorncy, who 15 2n aclive member of the Oregon State Bar, a bank, trust company
07 s2vings end loan arsnciation authorized to do busii ess v wder the laws of 03 on or the Unitsc Stales, a title insurance company authorized to insure title to real
prop3 ty of this state, i's subslaiarias, affiliates, agents sr bi2 ches, the United S 2 es o7 any ageacy theraof, or an escrow agent licensed under ORS 696,505 to 696.585.
*WAIINING: 12 USC 1701}-3 ragulates and may pro1ibii « xercis2 of this op! ¢ 1.

"“I'( publisher suggasts that such an agreement ct dmss the issue of obtalil: g benedciary's consent in complete detail.

TATE OF OREGON,
TRUST DEED ss.

QL3 J. MC GUIRE
284¢ S, Sixth Street. .. ... . ..
K.a1ath Falls, OR 97603 S . - SR | S

Grentor * PACE RISERVET Jf’, and recorded
ELOISE E. FINLEY et al o For

} ECORDER'S USE

Witness my hand
County affixed.




which are in » cass of the amount requi‘ed t - pay &ll reason: t
in such proceedings, shall be paid to tenetic ary end appliec
in the trial ard appeilate courts, necessiu ily ;5 id or incurred E y
ness secured hireby: and grantor -agrees, st its own expen: 3
in obtaining ruzh compensation, prompt'y ut on beneficiary’s 1

9. At uny time and from time to time upon written ric
the rote for endorsement (in case of ful recc weyerces, for <1
the indebtedre:s, trustee may (a) consent tc the making of a
ing any restr crion thereon: (c) join ir ans subo-dination .t
-econvey, witiicut warranty. all or any tart * the property. T
‘egrlly entitle ! thereto,” and the recital: th- *in of any mat:»
‘ees for any of the services mentioned 1: th s« parairaph shal
: 10. Upo:it any default by grantor }erer der, Heneficiary

‘o be appointsd By a court, and withou! reg1 d to the adequ: ¢
Jossession of the property or any part !iare> , in 1ts own na.n
fue and unpa'd, and apply the same, Io s ¢+ ‘s and expenses |
ndebtedness :ecured hereby, and in sucl ordh ¢ as beneficiary
11. The eittering upon and taking joss: sion of the Pro x
ind other insurance policies or compensation r awards tor ary
foresaid, shai! 10t cure or waive any detault or notice of deia

12. Upor cefault by grantor in payrn st ., any indebtedne: s
eing of the essance with respect to such pa:- ent and/or pe:r b
cue and payable. In such an event the 5 me:i iary may elect
irustee to foreciose this trust deed by aaverii ament and sale
1w or in equity, which the beneliciary mnay iave. In the ev
iiciary or the trustee shall execute and c.11se « be recorded a v i
tion secured h:rsby whereupon the truss e siv Il fix the time :u
10 foreclose th's trust deed in the manne proy ided in ORS 8¢

13. After 1he trusree has commercsd reclosure by acv
trustee conducts the sale, the grantor o any ther person so r
consists of a Lu ure to pay, when due, :1 ms : scured by the t 1
t'me of the cure other than such portion as » ould not then i e
cured may be red by tendering the peilorr1 nce required u ¢
fwlt or defaults, the person ellecting 1he : e sihall pay 1,
the obligation o1 the trust deed todether wit trustee's and a:t

14. Otheiwise, the sale shall be hel! or ke date and ar :
te sale may bs postponed as provided I lav: The trustee m;
tie parcel or pa-cels at auction to the I the: 1 bidder for casi .
it form as requiied bv law conveying the pro, arty so sold, bu ¢t
a2ed of any marters of fact shall be corclusi a proof of the t
{-antor and be:eficiary, may purchase a: the : ie.

15. When :rustee sells pursuant to he : wers provided h
~:nses of sale, including the compensaticn o' the t-ustee anc .
te trust deed, (1) to all persons having 1corc »d liens subseq: »
Apear in the crder of their priarity and ©d) ¢ e surplus, if an

16. Benelic'ary may from time to t me . ppoint a succe:s
apointed hereurder. Upon such appoin-izen . and = ithout ccn
nawers and duties conlerred upon any tii stee 1ereir d oi

i 1ay determine.

<t may direct the trustee fo pursue any other right or remedy, either at

‘e costs, expenses and attorney’s fees necessarily paid or incurred by grantor
wy it first upon any re asonable costs and expenses and attorney’s fees, both
bensficiary in such proceedings, and the balance applied upon the indebted-
to take suck actions and execufe such instruments as shall be necessary
:quest.
uest of beneticiary, payment of its fees and presentation of this deed and
wcellation), without ai’ecting the liability of any person for the payment of
v map or plat of the sroperty; (b) join in granting any easement or creat-
other agreement affecting this deed or the lien or charge thereof; (d)
e grantee in any recoveyance may be described as the *person or persons
s or tacts shall be co.iclusive proof of the truthfulness rhereof. Trustee's
e not less thun $5.

nay ar any tirne withcut notice, either in person, by agent or by a receiver
- of any security for the indebtedness hereby secired, enter upon and take
' sue or otherwise collsct the rents, issues and prolits, including those past
f operation and collec tion, including reasonable attorney’s fees upon any

rty, the collection of :uch rents, issues and protits, or the proceeds of fire
taking or damage of t e property, and the application or release thereof as
At hereunder or inval date any act done pursuant to such notice.

secured heteby or in gr antor's performance of any agreement hereunder, titne
rmance, the beneficiaiy may declare all sums secured hereby immediately
proceed to foreclose : his trust deed in equitv as a mortgage or direct the

¢ the heneficiary elecs to foreciose by advertisement and sale, the bene-
tten notice of defauit and election to sell the property to satisfy the obliga-
1 place of sala, give notice thereof as then required by law and proceed
35 to 86.795.

wtisement and sale, a+d at any time prior to 5 days betore the date the
‘ivileged by ORS 86.7 53, may cure the default or defaults. If the default
st deed, the Gefault may be cured by paying the entire amount due at the
due had no default o:curred. Any other default that is capable of being
ar the obligation or trast deed. In any case, in addition to curing the de-
the beneficiary all casts and expenses actually incurred in enforcing
tney’s fees nut exceeding the amounts provided by law.
%@ time and place devignated in the notice of sale or the time to which
sell the property eithor in one parcel or in separate parcels and shall sell
sayable at the time ot sale. Trustee shall deliver to the purchaser its deed
without any covenant or warranty, express or implied. The recitals in the
uthfuiness thereof. Any person, excluding the trustee, but including the

rein, trustee shall apply the proceeds of sale to payment of (1) the ex-
reascnable charge by trustee’s attorney, (2) to the obligation secured by
it to the interest of t1e trustee in the trust deed as their interests may
to the granfor or to :ny successor in interest entitled to such surplus.

£ or successors fo amy trustee named herein or fo any successor trustee
‘eyance to the succes:or trustee, the latter shall be vested with all title,

made by written instrument executed by .renst ciary. which, w %
P operry is situared, siall be conclusive froar f proper appoi 1

17. Trustee accepts this trust wher this ‘eed, duly execi:t
1s not obligated 10 notify any party heret) of ending sale unde
beneficiary or irustee shall be a party uri:ss n ch action or prx

The grantr covenants and agress tu and sith the benefic ¢
seized in fee sizirle of the real property e1d b1 a valid, unenc: 1

ar.d that the gren'‘os will warrant and forcy er o fend the same : §
The gran-o- warrants that the proceeds « f the loan repre s
aFprime Hy-for-grantor's—persomt =t r #y-o=heuseher b
(b) for ¢n ordanization, or (even :t drar 'or is ¢ natural »
T his deec pplies to, inures to the ! ene' + of &nd binds /1.
e sonal represent arives, successors and ass gns The t2rm benef »
ecured hereby, v.\ether or not named as .1 ber ¢ iciary: herein.
I construing this trust deed, it is 11 der s ood that the gr u
f he context so requires, the singular shel be 1 wken to mean a
mede, assumed ¢nd implied to make the i ovitins hereof appls

IN WITNVESS WHEREOF, the { -antor has ex

I APORTANT NOTICE: Delete, by lining out, wi cheve - warranty {a} or t
rol applicable; if ‘vurranty (o) is applicable arc the | eneficiary is a croc
s such word is defined in the Truth-in-lendiry, Ac: and Regulation 7,
ber eficiary MUST comply with the Act and Reg ulati n by making recu
clsilosures; for this Hurposs use Stevens-Ness Ferm 14 .. 131 9, or equival
I¥ compliance with the Act is not required, disrcg ard t is noiice.

STATE OF {'RL. 7ON, County
This it stri nent was ackiv

by ... ..GLEN.J. MC.GUIRE. ! AA

This i stru nent was ack:«
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p er
n recorded in the mor ‘gage records of the county or counties in which the
ment of the successor trustee.,

'd and acknowledged, is made a public record as provided by law. Trustee
- any other deed of triist or of any action or proceeding in which grantor,
seding is brought by 1rustee.

v and the beneficiary's successor in interest thar the grantor is lawfully
bered title thereto g¢xcept none

ted h d. Each such appointment and substitution shall be

inst all persons whon soever.
nted by the above de:cribed note and this trust deed are:

e Ffmportz nt- Notice~befon-)
rson) are for business or commercial purposes.
parties hereto, their heirs, legatees, devisees, administrarors, executors,
ry shall mean the holder and owner, including pledgee, of the contract

tor, trustee and/cr bereficiary may each be more than one person; that
include the plural, and that generally all gdrammatical changes shall be
qually to corporations and to individuaals.

uted this instrument the day and year first above written.

tor ) . .

he a«l”zzlq&/}m L

.

o Klamath .y
wledged beforeme ori ... ... Jan

_ otary Public for Oregon
My commission e tpires /./,//é/,?S e e

803 &

STATE OF OREGON: COUNTY OF K. AN. \TH: $S.

Filed for record a: request of tousrtain Title lo. the 1lth day
of _.__Nov. AD. 19 .93 a 11322 oo A M.. and duly recorded n Vol. M95 .
of ___ Mirtjigea | onPage 802

$15.00 j:rnetha G, Letsch - County Clerk
FEE

By

sl YLt Lieplde




