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DEED OF TRUST

THIS DEED OF TRUST (“Sccur! y Instrument’) s made on January 11

1995 The grantoris ... Jack L. Ruokstool, a iingle person

....... e e . e e (MBorre a ar). Thetrustee 1S o e o e e
William L, Sis .. ("Trustee™). The beneficiary is
which 1s organized and exisiing

, LTI TUTITTIIIIITIIIIT o Dollars (US. & . 13,300.00 ...e......) This debt 1s evidenced by Borrower's note
: -ated the sanmwc date as this Security Instr s nent ("Note™ , xhich ides for monthly payments, with the full debt, if not
raid carlter, (e and payableon ....... . ... ... .fe.b..l?.l.l.?}f ! %’56)2, ................................... This Security Instrument

secures to Lerder: (a) the repayment of 11e debt evidenx d by the Note. with interest. and all rencwals. extensions and
nodification:; (b) the payment of all sther sums. with in ¢ 'est, advanced under paragraph 7 to protect the security of this
Security Inst-ument; (c) the performaace - f Borrower's « ¢ enants and agreeme 1ts under this Security Instrument and the
Note. and (d) the repuyment of any fiture advances, wit1 interest thercon, made to Borrower by Lender pursuant to the
»aragraph be ow (“Future Advances™) FU' "URE ADVAN( ES. Upon request to Borrower, Lender, at Lender’s option prior
o full reconvzyance of the property by Tru: ee to Borrowe:. nay make Future Adwances to Borrower. Such Future Advances,
vith interest hereon, shall be secured by | is Deed of Trus when evidenced by promissory notes stating that said notes are
«ecured herely. For this purpose, Bo rov- r irrevocably ;3 ants and conveys to Trustee, in trust, with power of sale, the
ollowing described property located n. ... .......... ... Klamath. ... .. County. Oregon:

Lot 5, Block 4, Tract 1007, Wincheste:, according to the official plat thereof
on file in the office of :he County Cle 'k of Klamath County, Oregon.

Acct. #3909-11CD-7500 Key ! 55544

ADJUSTABLLIZ RATE LOAN RIDIER ¥: DE A PART ] EREIN

"UNDER OREGON LAW, MOST AiRE]IMENTS, PR(! ISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS AC{ C( NCERNING i(ANS AND OTHER CREDIT EXTENSIONS WHICH ARE

NOT FOR PERSONAL FAMILY O‘Q_H USEHOLD P11 POSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITIY3, EXPRES! CONSIDERATION AND BE SIGNED BY US TO BE

ENFORCEA3LE."
vshich has the address of .........4711 Merorie Lane v Klamath Falls "
[Street) {Caty]
Oregon . 976803 . (" Property ¢ .ddress™);

{2 Code]

ToGE HER 'WITH all the imy-ov: nents rnow or | ereafter erected on the propenty. and all easements. rights,
appurtenances. rents, royalties, minetal, 1 and gas rigtt and profits. water rights and stock and all fixtur~ now or
terearter a pa-t of the property. All re; lacer 1ents and addi i ns shall also be covered by this Securnity Instrument. All of the
faregomg is referred to 1n this Security [nstr iment as the * ? operty.”

BORROVWER COVENANTS that Hon« wer is lawfull:  eised of the cstate hereby conveyed and has the right to grant
and convey the Property and that the 2ro: :rty is unencuin rered, except for encumbrances of record Borrower warrants
and will defend generally the title to the P~ wpertv against | claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT coir sines uniform . ovenants for national use and non-uniform covenants with
tmited variations by jurisdiction to cor stitu ‘e a uniform se : irity instrument covering real property.

(REGON--Singie Famiy—FNMA/FHLAI UNIFORIA INSTRU ¥ INT FOAM #220 469

BRI R I R I BT )



TR s | e SR R A

810

1. Payment of Princisal 1 1d Interest; Pre yayment and Late C harges. Borrower shall promptly pay when due
the principal of and interest 01 the . lebt evidenced b s the Note and any p “epayment and late charges due under the Note.

2. Funds for Taxes a1 Ins trance, Subjec : to applicable law or to a written waiver by Lender, Borrower shall pay
to Lendler on the day monthly pa'/ nents are due 1 der the Note, until ‘he Note is paid in full. 3 sum ("Funds™) equal to
one-twvelfth of: (a) yearly ta<:s 1 d assessments vhich may attain p-iority over this Seeurity Instrument: (b) yearly
leaseho d payments or groun | rei ts an the Pre Frty, of any; (c) yearly hazard insurance premiums. and (d) yearly
mortgage insurance premiums if ., iy These item . ire called “escrow it :ms." Lender may estimate the Funds due on the
basts ¢f current data and reascr able estimates of futr re escrow items.

The Funds shall be held in ;i | institution th : leposits or accounts f which are insurcd or guarantecd by a federal or
state zg:ncy (including Lende: if | snder is such 1 institution) Lende - shall apply the Funds 10 pay the escrow items,
Lender may not charge for ho.din: and applying I e Funds, analyzing he account or verify:ng the escrow items, unless
Lende- pays Borrower interest on he Funds and : pplicable law permi s Lender to make such a charge. Borrower and
Lende- may agree in writing that terest shal] b paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Le 1de - shall not be re g lired to pay Borrow :r any interest or earnings on the Funds. Lender
shall g v2 to Borrower, withou: shar 56, an annual 2 -ounting of the Fund s showing credits and debits to the Funds and the
purpose for which each debit 1) the } ‘unds was mac ¢ The Funds are pled;zed as additional secu rity for the sums secured by
this Sect rity Instrument.

[:"the amount of the Fuds | sld by Lender 13gether with the future monthly payments of Funds payable prior to
the due dlates of the escrow iterr s, 51111 ex ceed the 1 10unt required to Fav the escrow items when due, the excess shall be,
at Borro wer’s option, either prempt y repaid to Ber ower or credited to Sorrower on monthly payments of Funds. If the
amoun of the Funds held by Lender is net sufficier 1 to pay the escrow itcms when due, Borrower shall pay to Lender any
imoun: r:ecessary to make up th : det clency inone « r more payments as re juired by Lender.

L pon payment in full of all 5 1ms secured b his Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If ur de -aragraph 19 t1 Property is sold or acquired by Lender, Lender shall apply, no later
than 1 mediately prior to the «; le o the Property » its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against thsu 1 g secured by tti Security Instrumen .

1. Application of Paymints. Unless appli: ble law provides otherwise, all payments received by Lender under
paragrasns | and 2 shall be apphed: t rst, to late cha t & duc under the No'e; second, to prepayment charges due under the
Note; third, to amounts payable :ind: parigraph 2; | urth, o interest due; and last. to principal due

4. Charges; Liens. Bcirov r shall pay all t ixes, assessnients, charges, fines and impositions attributable to the
Propert/ which may attan pruwit over this Sec 1 ity Instrument, anc leasehold payments or ground rents, if any.
Borrower shall pay these obligasions 1 the manner v jvided in paragraph 2, or if not paid in that manner, Borrower shall
pay thera on time directly 10 the ser n owed paymer .. Borrower shall promptly furnish to Lender all notices of amounts
to be pa:d under this paragraph [If I\ rrower makes 1 1ese payments direc:ly, Borrower shall prom pily furnish to Lender
receipts .:videncing the payment.

Bo-rower shall promptly lisct arge any lien \s ich has priority ove- this Security Instrument unless Borrower: (a)
agrees in writing to the payment ¢ f th: obl:gation sec v =d by the lien in a manner acceptable to Lender. (b) contests in good
faith the lizn by, or defends against e~ orcement of t 1 lien in, lega!l procee dings which in the Lender's opinion operate to
prevent 1hz enforcement of the lin ¢ 1 forfeiture of an s part of the Property; or (c) secures from the holder of the lien an
agreemert satisfactory to Lende; ;ub dinating the | ¢ 1 to this Security Instrument. If Lender determines that any part of
the Proparty is subject to a lien 'vhi.: may attain fr ority over this Secu ity Instrument, Lender may give Borrower a
notice identfymg the lien. Borrov er . all satisfy the li -n or take one or mo - of the actions set forth above within 10 days
ofthe givirg of notice.

5. Hazard Insurauce. Borro ver shall keep 1 e improvements nov existing or hereafter erected on the Property
insured agzinst loss by fire, hazard ; in : uded within t} ¢ term “‘extended coverage” and any other hazards for which I.ender
requires insurance. This insurance s i be maintaine 3 in the amounts and for the periods that Lender requires. The
insurance carrier providing the insuri wce shall be ¢f ¢ sen by Borrower suhject to Lender's approval which shall not be
unreasonably withheld.

All nsurance policies anc ren: vals shall be ac :eptable to Lender and shall include a standard mortgage clause.
Lender sha‘l have the right to holc th: policies and ren :wals. If Lender requires, Borrower shall promptly give to Lender
ali receipts >f paid premiums and i ene+ al notices. In I ¢ event of loss, Borrower shall give prompt notice (0 the insurance
cerrter and Lender. Lender may n. ke rroof ofloss if ny made promptly by Borrower.

Ur less Lender and Borrow«r o | erwise agree ir: vriting, insurance proceeds shal] be applied to restoration or repair
of the Prop:rty damaged, if the re tor: ion or repair :s :conomically feasibl: and Lender’s security is not lessened. If the
re-toration Jr redair is not econo:t ical 7 feasible or 1 2 «der’s security would be lessened, the insurance proceeds shall be
apphed to 11e sums secured by this Scc arity Instrum.y t, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, i cces not answer + ithin 30 days a notice from Lender that the 1nsurance carrier has
offered to “ettle a claim. then Lendr i1 : y collect the ir ¢ 1rance proceeds. Lender may use the proceeds to repair or restore
the Propeity or to pay sums securcd by this Security 1 strument, whether ¢ r not then due. The 30-day period will begin
when the notice 15 given.

Un ‘ess Lender and Borrow: - ot 1 srwise agree in \ Titing, any applicatin of proceeds to principal shall not extend or
postpone t - due date of the month v p1 /ments referre | ‘0 in paragraphs 1 ar d 2 or change the amount of the payments. If
under parag -aph 19 the Property is acc . ired by Lende -, Borrower's right to tny insurance policies and proceeds resulting
from damag: to the Property prior o th acquisition st a | pass to Lender to 11e extent of the sums secured by this Security
Instrumen- immediately prior to the aci) adsition.

6. Preservation and Maint( nar« e of Property: I easeholds. Borroveer shall not destroy, damage or substantially
change the Propertv, allow the Py 'pett / to deteriorar: or commit waste. I this Security Instrument is on a leasehold,
Borrower shall compiy with the pro sisio 1s of the lease, 1 1d if Borrower acqui ‘es fee title to the Property. the leaschold and
fee utle shal not merge unless Lenc: r a)! ees to the mer;: rin writing.

7. PPretection of Lender’s Righ s in the Pro;x rty; Mortgage Insurance. If Borrower fials to perform the
covenants and agreements containce in 1 iis Sec urity In' { ument, or there is a cgal proceeding that may signtficantly affect
Lender's ristits in the Property (su:h v a proceeding i1 bankruptey, probate, for condemnation or 1o enforee laws or
reguiations , “hen Lender may do an | p:* for whatever 5 lecessary to protect “he value of the Property and Lender's nghts
in the Propaty. Lender's actions 1n ay 1 clude paying v y sums secured by 1 lien which has pricrity over this Secunty
Instrument, appearing in court, payi 1g 1 asonable attor 1 ys® fees and entering on the Property to make repairs. Although
Lender may t.ke action under this peragrph 7. Lender & es not have to do so.

Any amounts disbursed by I « nde: under this pai 1 :raph 7 shall becone additional debt of Berrower secured by this
Security Instrument. Unless Borrow-r an | Lender agrer 1 yother terme of payraent, these amounts shall bear interest from
the date of d:sbursement at the Note 15 e ard shall b payable, with intercst, upon notice from Lender to Borrower
requesting pavment.

UNIFORM COVENANT.  E gfrower and L : dercovenant and agree as follows:




If Lender required M Itg e insurance a; 1 condition of makiag the loan secured by this Secusity Instrument,
Borrcwer shall pay the premiims equired to mai tain the insurance in effect until such time as the requirement for the
insurznce terminates in accor. inc - with Borrowe: " and Lender's writte1 agreement or applicable law.

3. Inspection. Lenciro- its agent may o ake reasonable entr es upon and inspections of the Property. Lender
shall y1ve Borrower notice at 1t e i1 e of or prior tc i n inspection specifying reasonable cause for the inspection.

9. Condemnation, T i 1 eeds of any :n ‘ard or claim for darages, direct or consequential, in connection with
any cordemnation or other ts kin: of any part 0~ he Property. or for conveyance in lieu of condemnation, are hereby
assignad and shall be paid to L« nde 1

In the event of a total - aki- 3 of the Propery, the proceeds shal .be applied to the sums secured by this Security
Instrument, whether or not th. M Q1 e, with any ex: s paid to Borrower. In the event of a partial taking of the Property,
unless Eorrower and Lender o herv ise agree in wii Ing, the sums secured by this Security Instrument shall be reduced by
the amcunt of the proceeds m 1lti) ied by the folls ving fraction: (a) th: total amount of the sums secured immediately
before the taking, divided by () th: fair market va 1 e of the Property im nediately before the taking. Any balance shall be
paid tc Borrower.

If the Property is aband onec by Borrower. ¢ r if, after notice by I.ender to Borrower that the condemnor offers to
make : n award or settle a claim for ¢ amages, Borr: v er fails to respond tc Lender within 30 days after the date the notice is
given, _:nder 1s authorized to >lle: and apply the | roceeds, at its option, either to restoration or repair of the Property or
to the <ums secured by this Sec s fty nstrument, wt ¢ her or not then due.

Unless Lender and Borrowe stherwise agre: ‘n writing, any application of proceeds 10 principal shall not extend or
postpo e the due date of the m= athi payments ref.1 -ed to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Rel ase: Forbearance 3y Lender Not a Waiver. Extension of the time for payment or
modificazion of amortization o th: sums secured 1y this Security Inst ument granted by I ender to any successor in
interest «f Borrower shall not oierz 1 : to release the | ability of the orgin: | Borrower or Borrower's successors in interest.
Lender <hall not be required ‘o cc1 1mence proce: ings against any su.cessor in interest or refuse to extend time for
paymer t or otherwise modify an or11 ation of the sun ssecured by this Security Instrument by reason of anv demand made
by the ¢ r-ginal Borrower or Bort ow:- 'ssuccessorsir  nterest. Any forbear.ince by Lender 1n exercising any right or remedy
shall nct se a waiver of or preclulets : exercise of any right or remedy.

{1. Successors and Aswigns 3ound; Joint 21 1 Several Liability; Co-signers. The co enants and agreements of
thus Sec ity Instrument shall bud ar 4 benefit the s ¢ sessors and assigns 0" Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cov nan s and agreeme 1 s shall be joint and scveral. Any Borrower who co-signs this Security
Instrum et but does not execute the Note (a)isco s gning this Security Instrument only te mortgage, grant and convey
that Boirwer's interest in the P Oper ty urder the ter ns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security It trument; and ¢ ) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomr .odations with i :gard to the terms of this Secunity Instrumer:t or the Note without
that Borrower's consent.

12. Loan Charges. Iftiels n secured by 1h s Security Instrumet is subject 1o a law which sets maximum loan
charges. =nd that law is finally int: preted so tha he interest or othe loan charges collected or to be collected in
vonnection with the loan exceed the permitted lim t ., then: (a) any suct loan charge shall be reduced by the amount
necessary (o reduce the charge t¢ the sermitted limj ; and (b) any sums ah eady collected from Borrower which exceeded
permitted ltmits will be refundec 1o | 'orrower. Lendi r may choose to make this refund by reducing the principal owed
under th: Note or by making a d1 ect | ayment to Borr wer. If a refund reduces principal. the reduction will be treated as a
partial p ¢payment without any pepit meni charge vn fer the Note

13. Legislation Affecting Liv der’s Rights.  If enactment or ¢.piration of applicable laws has the effect of
renderin;; iy provision of the Nte or this Security I v trument unenforceable according to its terms, Lender. at its option,
may requi e immediate paymen: in O Il of all sums s cured by this Security Instrument and may invoke any remedies
permitted sy paragraph 19, If Ler der « xercises this o1 on, Lender shall tak : the steps specified in the second paragraph of
paragraph 17.

1¢. Notices. Any notic: to I3 rrov/er provic ¢ | for in this Security [nstrument shali be given by delivering it or by
mailing i 9y first class mail uniess ¢| plicable law r x uires use of another method. The notice shall be directed to the
Property Address or any other ajdre; Borrower des iy nates by notice to L :nder. Any notice to Lender shall be given by
first class mail to Lender’s address sta . d herein or an + sther addres. Lende: designates by notice to Borrower. Any notice
provided fcr in this Security Instri me 1 shall be deem 2 ! to have been given 10 Borrower or Lender when given as provided
in this parazraph.

15. Governing Law; Sever abi ity. This Sect 1 ty Instrument shall se governed by federal law and the Jaw of the
Jurisdicticn in which the Property is 1: :ated. In the e » nt that any provisio 1 or clause of this Security Instrument or the
Note contli:ts w.th applicable law su.: 1 confiict shall 1 ot affect other provisions of this Security Instrument or the Note
which car te given effect without 1he .- nflicting prov s on. To this ead the provisions of this Security Instrument and the
Note are ceclared to be severable.

16. Borrower’s Copy. Bcrro: er shall be givi1 one conformed cop: of the Note and of this Security Instrument.

17. Transfer of the Prope-ty «r a Beneficial | aterest in Borrower  If all or any part of the Property or any
interest in it is sold or transferred (or if : beneficial inte e st in Borrower is sol] or transferred and Borrower is not a naturai
person) without Lender's prior writter ‘onsent, Lend<t may, at its option, T:quire immediate pay ment in full of all sums
secured by “his Security Instrument. H wes er, this 0 ion shall not be exe-cised by Lender if exercise is prohibited by
federal law us of the date of this Sec rit / [nstrument.

If I ender exercises this optim, . :nder shall gin : Borrower notice of a :celeration. The notice shail provide a period
of not less "han 30 days from the dire t}« notice is deliv.1 :d or mailed within v/hich Borrower must pay all sums secured by
this Securi'y Instrurnent. if Borrow or f1 Is to pay these s 1ms prior to the expiration of this peried, Lender may invoke any
remedies p rrmitted by this Security [nsi1ament without 1 irther notice or demand on Borrower

18. Borrower’s Right to Reiastine, |f Borrow : meets certa:n conditions, Borrower shall have the right 10 have
enforcement of this Security Instrunien: liscontinued u- wny time prior to the earlier of: (a) 5 days (or such other period as
apphcable ‘aw may specify for rein: tate 1ent) before s: I of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry f a j1 lgment enforc 1 g this Security Instriment. Those condinons are that Borrower:
(a) pays Lender all sums which thn uld be due v ler this Security Instrument and the Note had no acceleration
occurred; (b cures any default of ny ther covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including, but no- fimitad to, reas nable attorneys’ fee: and (d) takes such action as Lender may
reasonably requirz to assure that ‘lie 1 (n of this Secu~ 'y Instrument, Lender's rights in the Property and Borrower's
obligation :¢ pay the sums secur: i by this Security nastrument shall continue unchanged. Upon reinstatement by
Borrower, th s Security Instrument ;ind t 1e obligations « :ured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinitat: shall not apply 1 rthe case of acceleration under paragraphs 13 or 7.




NON UNIFORM CONVENAN TS, £ orrower and-Li r der further covenant nd agree as follows:

19. Acceleration; Remed i s. 1« nder shall give 1 stice 1o Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this 3 :ctt - ty Instrument (11 tnot prior to acceleraion under paragraphs [3 and 17 unless applicable
law provid :s otherwise). The notic 2 st [l specify: (a) t v default; (b) the action required to cure the default; (c) a date, not less
than 30duy s from the date the noticc isgi ‘ento Borrowe , vy which the default n:ust be cured: and (d) that failure to cure the default
on or before the date specified in U e n» ice may result u acceleration of the s:ims secured by this Sccurity Instrument and sale
of the Property. The notice shall further inform Borrow ¢ - of the right 1o reinst:te after acceleration and the right to bring a court
action 10 1ssert the non-existence o ad: aultor any oth s defense of Borrower (0 acceleration and sale. If the default is not cured
on or béfore the date specified in (e n ice. Lender at t option may require i nmediate payment in full of all sums secured by
this Secuiiry Instrument without fur ther - emandandma + avoke the power of sz le and any other remedies permitted by applicable
law. Lender shall be entitled to col ect : 1 expenses inc 1 ‘ed in pursuing the re medies provided in this paragraph 19. including.
but notlin  -d to, reasonable attorey: ' fees ind costs 1 title evidence

If' I ender invokes the powe - of « ile. [ ender shzll execute or cause Tru stee to execute a written notice of the occurrence
of an event of default and of Lendui's e « ztion to cause 11 Property to be sold and shall cause such notice to be recorded in each
¢ounty in which any part of the Propur y is located. L 1 der or Trustee shall give notice of sale in the manner prescribed by
applicable faw to Borrower and to o her : ersons prescril ¢ 1 by applicable law. A fler the time required by applicable law, Trustee.
without d:rand on Borrower, shal sel! he Property at p iblic auction to the highest bidder at the time and place. and under the
terms des gnated in the notice of s.1 e ir e or more pa < :Is and in any order T rustee determines. Trustec may postpone sale of
ail or any parcel of the property by puls ¢ announcemen at the time and place of any previously scheduicd sale. Lender or its
designee -nay purchase the Propert 7 at « ny sale

Tru.lee shall deliver to the parch ser Trustee's ded d conveying the Property without any covenant or warranty. expressed
or impliec. The recitals inthe Trust: »'s ¢ 2d shall be prin : facie evidence of the iruth of the statements made therein. Trustee shall
apply the praceeds of the sale inthe “otlo » ing order: (a)t ¢ lexpenses of the sale. including, but not limited to. reasonable Trustee's
and attornzs’ fees: (b) to all sums << cur - Iby this Securi y Instrument; and (¢) any excess to the person or persons legally entitled
te it.

20. l.ender in Possession. ( pon icceleration un i + paragraph 19 or abzndonment of the Property. Lender (in person, by
agentor b judicially appointed rec: ver : shall be entitlec ' > enter upon, 1ake pos session of and manage the Property and to collect
the rents cf "he Property including :10se sast due. Any r 1 ts collected by Lender or the receiver shall be applied first to payment
of the cosis of management of the 'rof ¢ ity and collect ¢ 1 of rents, including, but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable atic rne »* fees. and the 1 ‘o the sums secured t y this Security Instrument.

21. Reconveyance. Upon cayn: nt of all sums : xcured by this Secur ty Instrument, Lender shall request Trustee to
reconvey “he Property and shall st rren er this Security Instrument and all 1-otes evidencing debt secured by this Security
Instrument o Trustee. Trustee shall rec > wey the Prope 1 without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such per on - percons shall 3 y any recordation costs.

22. Substitute Trustee. Ler der * 1ay from time « time remove Trustec and appoint a successor trustee 1o any Trustee
appointed hereunder. Without conv::yai e of the Propeit |, the successor truste= shall succeed to all the title, power and duties
conferred apon Trustee herein and t y a» slicable law.

23. Use of Property. The Proper y is not curren | used for agricultura:, timber or grazing purposes.

24. Attorneys' Fees. Asusec inth s Security Inst v nent and in the Note, ‘attorneys’ fees™ shall include any attorneys’ fees
awarded by an appellate court.

25. Riders to this Security I nst - iment. If one ¢ nore riders are execu-ed by Borrower and recorded together with this
Security Insirument. the covenants 4 1d ¢ reements of eat such rider shall be incorporated into and shall amend and supplement
the covenunts and agreements of 1 is ' curity Instrum: it as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)}

i} Adjustable Rate Rider 3 Co« ominium Rider 024 Family Rider
3 Graduated Payment Ridc r (3 Pla ed Unit bcvclopmex t Rider
m) Other(s) [specify]

BY SIGNING BELOW, Borrow ¢ - accepts and a 3 zes to the terrs and Covenants contained in this Security Instrument
and in any nder(s) executed by Bos1owt1 and recorded v th it.

- Borrower

ceeeeeeee (Seal)
- Borrower

- — [Space Below 7 s Line For Acknowledgmer {}

STATE OFF OREGOY
}ss

COUNTY OF KLAMATH

The foregoing instrument was acknow edg: | before me this ..11th Day of January, A995
(date)

by...Jack L. Rooksteol ... ... ... . ..

(pcrs; a s} acknawledging)

. I, Sl DR L :
. . o g {AY E.DOOLT TiE B <
My Commis sion expires: ‘M TARY PUBLIC - C & ZGON
A\ 13 MMISSION NO. (%: 7807 .

MY COM AISE N EXPIRES SEP" '3, 1998 L. ] X

[~ 1 : Notary Pubhic

This instrument was prepared by Klam: :hI‘irstFa leralSav ingshLoanAssn
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‘ AD. USTABL { RATE RIDER
(! Year Treasury adex—Rate Caps) 813
THIS ADJUSTABLE RATE Ri JER is made this .-1th day of ....../2n0ary. . ... . 1993 andis

incorporated inty and shall be deemed to » nend and sup) :ment the Mortgag:. Deed of Trust or Security Deed (the
“Security Instrument™) of the same ¢: te 2 ven by the un i rsigned (the “Borrower™) 1o securc Borrower's Adjustable
R'ite Note (the “"Note™) to . .......8tanith First. :deral Savings & .Loan Assn.. . ...

R L . . ... {the *Lend er™) of the same date and covering the property described in
th: Security Instrument and located 1

[Proper v Address

THE NOTE CONTAINS PF OV! 3IONS ALLO'Y ING FOR CHANGE S IN THE INTEREST RATE
AND THE MONTHLY PAYME! T. THE NOT I LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANC.E AT ANY OH : TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

APBITION AL COVENANTS. Inadciticr to the covenart . and agreements made in the Security Instrument, Borrower
ird Lender further covenant and agrec a follows:
4. INTEREST RATE AND MONTIHLY PAYMENT (I ANGES
The Note provides for an initial interes ra« of . 7.30...9. The Note provides for changes in the interest rate and the
a1 nthly payments, as follows: '
4. INTEREST RATE AND MONT!ILY *AYMENT C 3 ANGES

{A) Charga Dates

The interost rate | will pay may :hary 2 on the first i y of _.February ... ... 19.96  and on that day
every !2th mcnth thercafter. Each dite  n which my int wrest rate could chaige is called a “Change Date ™

(B) The Irdex

Beginning with the first Change Darc. my interest rite will be based on an Index. The “Index” is the weekly
average yield or: United States Treasury s curities adjustz | 1o a constant maturity of | year, as made available by the
Fodernt Reserve Board. The most recent + dex figure ava it 1ble as of the date 4% days before cach Change Date is called
tke “Current ndex.”

If the Index is no longer available, e Note Hold: 1 will choose a new index which is based upon comparable
information. The Note Holder will give 11e notice of thi choice.

(C') Calculation of Changes

Before each Change Date, the Mote 1lolder will cal: late my nev. intere:t rate by adding ..... .2 <802

. ... .. percentage poitts .3.875. %) u the Current Index The Note Holder will then round the
result of tns addition to the nearest or -eij: th of one perc : ttage point (0.125% 1. Subject to the limits stated in Section
& Dy below. this rounded amount will bc ny rew intercs rate until the next Change Date.

The Note Holder will then detes nin< the amount « f the monthly payment that would be sufficient to repay the
unpaitt principat that 1 am expected ¢ ov: at tae Chang: Date in full on the maturity date at my new interest rate in
st bstantially «qual payments. The resul of this caleulst Hn will be the new amount of my monthly payment.

(D) Limit. on Enterest Rate Ch:ge:

The interest rate | am required to pay 2 : the first Char ¢ ¢ Date will not be groater than 9250 %orlessthan
. ..5.50...  %. Thereafter. my in eres rate will neve- e increased or decrcased on any single Change Date by more
ttan two percentage points (2.0%) from | e rate of intere t 1 have been payin for the preceding twelve months. My
irterest rate viil never be greater thai .. 13.50 % '

(E) Effective Date of Changes

My new iterest rate will become « flec we on ecach Chaige Date. 1 will pay the amount of my new monthly payment
bginning on the first monthly paymerit ds e after the Cl: nge Date until the amount of my monthly payment changes
apain,

(F) Netice of Changes

The Note Holder will deliver or miilt me a notice of 2 1y changes in my int :rest rate and the amount of my monthly
payment before the effective date of any ¢l nge. The not ¢ : will include information required by law to be given me and
also the title urd telephone number o a ¢ :rsor who wil nswer any question | may have regarding the notice.
B TRANSFIER OF THE PROPERIY OR A BENEFIC AL INTEREST IN BORROWER
L niform Covenant 17 of the Security Init -ument is amer ded to read as follo vs:

Transfer of the Property or a Ben¢fici:i Interest in Bo 1 ywer. if all or any part of the Property or any interestin it is
«old or transfer-ed {or if a beneficial nte- st in Borrowcr 1s sold or transferred and Borrower is not a natural person)
without Lendcr s prior written consent. Lot der nay. at it ption, require immediate payment in full of all sums secured
b, this Security Instrument  However . th - option shall not be exercised by Lender if exercise is prohibited by federal law
a. of the date of tnis Security Instrunen  Lender also shall not excrcise this option if: (a) Borrower causes to be
cubmitted to | ender information requited t y Lender toev 1 uate the intended trinsferee as if a'new loan were being made
10 the transfiree: and (b) Lender - ascr ably determir o5 that Lender's security will not be impaired by the loan
a-sumption and that the risk of a broact of any covenad or agreement in this Security Instrument is acceptable to
Lender.

i
i
i
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- To the extent permitted by app.icas e faw/, Lender n ay ¢harge a reasopa ble fec as a condition to Lender’s consent to
the loan assumption. Lender may als» require the tr4 1sferee’to sign an assumption agreement that is acceptable to
Lender and taat obligates the trans cre¢ to keep all the - romises ang agreements made in the Note and in this Security
Instrument. Borrower will continui: to t e obligated uni :r the Note and this Security Instrument unless Lender releases
Borrower in writing
If Lender exercises the option 10 rec vire immediate payment in full, Lerder shall give Borrower notice of accelera-
tion. The nctice shall provide a ps-ioc f not less tha1 30 days from the d: te the notice is delivered or mailed within
which Borrower must pay all sums s :cu- d by this Secur ty Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may ir+ oke uny remecii s permitted by this Security Instrument without further notice
or demand i Borrower.

By S1c~ NG BELOW, Borrower ace epts and agre«x to the terms and covenants contained in this Adjustable Rate
Rider.

ck'L -Borrower

eernenee. (Seal)

-Borrower

STATE OF ORECON: COUNTY OF K|.AM ATH S5,

Filzd for record at request of Jilar ath County Title the lith
- AD. 19 9 a__2:19 _ oclock P__ M. ang duly recorded in Vol. M55

of . _Moitgazes onPage 809
Bernetha G. Letsch - County Clerk

By Q Yhot Lt ‘——m 1/4’1%




