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JEED OF TRUST

THIS DEED OF TRUST (“Seci rity. nstrument”) 1 nade g ey anUATY b
19.99 _ Thegrintoris .Marla R. YiTlar and Vard R.. \hlle ife and Husband

... ("Trustee™). The beneficiary is
..whichis orgum/cd and Lxmmg

3¢ rrower owes l ender the principal sun of )ne Hund ?j T. ...........
ST TSTTTTITTSTITTIIoTIITTII D llars(US. 5.} 30 50 ) '1 his debt 1s evidenced by Horrn\ur snote
\14 ed the same date as this Secunty Insirury nt ¢ 'Note™), w uﬁzvgyrowdg& fnr mo 1ithly payments, with the fuli debt. «f not
pa d earlier, du and payableon ... L EB2bruary o, 202> This Sccurity Instrument
secures to Lender: (a) the repayment o th: debt LVldCﬂLCl by the Note. with irterest, and all renewals. extensions and
nodifications; b) the payment of all ol er « .ms. with inter 2 t, advanced under paragraph 7 to protect the security of this
security Instrument; (c) the performanc: o 3orrower's cos¢ants and agreement: under this Security Instrument and the
Note; and (d) the repayment of any fuwire s lvances, with 1 erest thereon. made to Borrower by Lender pursuant to the
nasagraph below (“Future Advances™). F UTtU RE ADVANC i i. Upon request to Borrower, Lender, at Lender's option prior
w full reconvey ince of the property by T1ust- to Borrower, 11 iy make Future Advaitces to Borrower. Such Future Advances,
with interest therzon, shall be secured Iv this Deed of Trust v hen evidenced by promissory notes stating that said notes are
secured hereby “or this purpose, Borrowe - irrevocably gru ts arid conveys to Trustee, in trust. with power of sale, the
‘ollowing desciited property located in ... ... Kamat:h .................................. . County. Oregon:

Lot 28 of 10MA LINDA HEIGH1S, according t> the official plat thereof on file in
the office of the County Cler: of Klamatt County,: Oregoa.

Acet. #3805-023BD-01400 Key #213400

ATTACHED ADJUSTABLE RATE I10OAN RIDER MADF A PART HEREIN

"UNDER ORLGON LAW, MOST AGIEE)ENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
FFFECTIVE DATE OF THIS ACT CO! CERNING L(}NS AND OTHER CREDIT EXTENSIONS WHICH ARE
XOT FOR PIESONAL FAMILY OR HO{ SEHOLD PUFIOSES OR SECURED SOLELY BY THE BORROWER'S
IESIDENCE MUST BE IN WRITING;, EXPRESS ' ONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABIE. "

which has the address of . 900 Lomit L:nda Drive . . ... .. ... ......Kla;ath Falls .
[weet] 1Crvl)
Oregon ... 87601 ... (“Property /u dress");
Zie Codel

TOGETHER WITH all the imprivers :nts now or e eafter erected on the property. and all easements. nights,
apourtenances, rents, royalties, minera, o | and gas rights ind profits, water rights and stock and .l hixtures now or
he-eafter a part of the property. All repi: ceri :nts ind additi y 1s shall also be coverced by this Security Instrument. All of the
‘oregoing is refirred to m this Security Instr; nent as the “P -« perty ™

BORRO'V iR COV ENANTS that Borro s ver 1s lawfully « ised of the estate hereby conveyed and has the nght to grant
and convey the Property and that the P rop: ty 1s unencumr b :red, except for encumbrances of record. Borrower warrants
and wiil defend g enerally the title to th: Pro werty against a | :laims and demands subject to any encumbrances of record.

THIS Ste URITY INSTRUMENT (omt nes uniform x venants for national use and non-umform covenants with
‘imited variations by Jurisdiction to cons:itut a uniform sec 1 ity instrument cover:ng real property.

ONEGON—Single Family—FNMA/FHLMC UNI ORM INSTRUME T FORM #220 4-89

L-m-m-_mm_ll-l!m N EETEEE



UNIFOR vt COVENANTS.  Borrcwe* mnd Lender co & nant and agree as follows:

1. Pavrient of Principal and Inte: st; Prepayment and Late Charges. Borrower shall promptly pay when due
1he proncipal ¢f and interest on the debt evi: :nced by the N¢ :eand any prepaymeat and late charges due under the Note.

2. Funcs for Tuxes and Insuriiice.  Subject to ap)! cable lawor toa wri ten waiver by Lender. Borrower shall pay

‘s Lender on Me dav monthly paymet ts £1 2 duc under the Note, until the Notc is paid in full, a sum (“Funds™) equal to
ote-twelfth o (a) vearly taxes and i sses ments which © ay attain priority cver this Security Instrument; (b) yearly
ltasehold paym ents or ground rents on tie Property, 17 any; (c) yearly hazird insurance premiums. and (d) vearly
niortgage ISt rnce premiurms, if any Ther e iterns are caile d “escrow items.” L :nder may estimate the Funds due on the
b 1sis 0f currer1 data and reasonable estimz 1 s of future esc™ w items.
The Eur ds shall be held in an 11 stit. tion the depos ¢ or accounts Sfwhic 1 are insured or guarantead by a federal or
; ate agency {ircluding Lender if Len der 1 . such an insti1 tion). Lender shall apply the Funds to pay the escrow items.
{ ender may 1ot charge for holding a1 d af plying the Fur« s, analyzing the account or verifying the escrow items, unless
| ender pays 3orrower interest on the Fuids and applic i le law permits Lencer to make such a charge Borrower and
| ender may agree in writing that intre: shali be paid ¢1 the Funds Unless an agreement is made or apphcable law
raquires inter .t to be paid, Lender stall -t be required 1+ pay Borruvcr any mterest or earnings on the Funds. Lender
«hall 2ive to Forrower, without charge. an  nnual accountn g of the Funds showing credits and debts to the Funds and the
j urpose for which each debit to the Funds vas made. The I unds are pledged as \dditional security for the sums secured by
i thais Secunty | nstrument.
| If the 1mount of the Funds held b, Lender, toget «r with the future m¢ nthly payments ot Funds payable prior to
the due dates of the escrow ttems, shi | exc ced the amour -equired to pay the escrow items when due, the excess shall be,
: t Borrower™. option, cither promptly ref: d to Borrowe - r credited to Borro'ver on monthly payments of Funds. If the
. mount of th:: Funds held by Lender 15 nc- sufficient to p v the escrow items when due, Borrower shall pay to Lender any
. mount necessary to make up the deficien: in one or mor: ayments as requirec: by Lender.

Upon payment in full of all sums s cured by this 3 :curity Instrument, :_ender shall promptly refund to Borrower
any Funds held by Lender. If under 7 1rap; aph 19 the Proj erty is sold or acquii ed by Lender, Lender shall apply, no later
‘han immeditzly prior to the sale or the ] 'roperty ar its a :quisition by Lender. any Funds held by Lender at the time of
wpplication as it credit against the sum s se - tred hy this Sec1 rity Instrument.

3. Application of Payments. U~ ess wpplicable 1w provides otherwise, all payments received by Lender under
»aragraphs 1 and 2 shail be applied: i st, 1 ) late charges i e under the Note; second, to prepayment charges due under the
Note. third, 10 amounts payable und:- pa- graph 2; fourt1 tointerest due;and ast, to principal due.

4. Charges: Liens, Borrowr sivll pay all taxes assessments. charges, fines and impositions attributable to the
Property which may attain priorit/ ov: thi Security nstrument, and lea-chold payments or ground rents. if any.
Borrower sh1ll pay these obligations n th manner prov ¢ :d in paragraph 2, or if not paid in that manner, Borrower shall
pay them on t-me dircetly to the perin ¢ sed payment. ‘3 rrower shall promp ly furnish to Lender all notices of amounts
to be pard uncer this paragraph. If 3orro ver r1akes the « payments directly, ‘Jorrower shall promptly furnish to Lender
receipts evid :ncing the payments.

Borr:  rshall promptly dis<ar g -any lien whic t has priority over this Security Instrument unless Borrower: (a)
agre=s in writing to the payment of th: ot/ gation securec -y the lien in a manner acceptable 10 Lender; (b) contests in good
faith the her hy, or defends against :1fo - ement of the I ¢ 1in, legal proceedin 3s which in the Lender’s opinion operate to
prevent the mforcement of the lien « r fc feiture of any > at of the Property: of (c) secures from the holder of the lien an
agreement satisfactory to Lender sut ord! wating the lien « this Security Instrunent. If Lender determines that any part of
the Propert' is subject to a lien which 7 ay attain prion'y over this Security Instrument, Lender may give Borrower a
notive ident fing the lien. Borrowe- shal satisfy the lien or take one or more "\ the actions set furth above within 10 days
of the giving « f notice.

5. Pluzard Insurance. Bor ow: shail keep th:- mprovements now existing or hereafter erected on the Property
msured agasnst loss by fire, hazards ( il ed within the '¢ m “‘extended coverage” and any other hazards for which Lender
requires insu-ance. This wasurance :ha | be maintaine:! n the amounts and for the periods that Lender requires. The
insurance ¢ u rier nroviding the sy ran. : shall be cho € 1 by Borrower subject to Lender's approval which shall not be
unr=asonaby withheld.

All nsurance policies and 1cnev. Is shall be aci ¢ stable to Lender and shall include a standard mortgage clause.
Lender sha | have the right to hold the - Jdicies and ren » sals. If Lender requi -es, Borrower shall promptly give to Lender
all receipts Hf paid premiums and r:1ew: i notices. In th ¢ avent of loss. Borrover shall give prompt notice 10 the insurance
carrter and L 2nder Lender may malep” of of lossif ne  nade promptly by Borrower.

Unless Lerder and Borrower ot « rwise agree in A -ting. insurance pro :eeds shall be applied to restoration or repair
of the Property dumaged. if the restora” inor repair is ¢ onomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economucally feasible or Lea ler's security would be lessened. the insurance proceeds shall be
applied to 'he sums secured by this Sec rity Instrume 1 . whether or not then due, with any excess paid to Borrower. If
Borrower abindons the Property, <r o § not answer *v thin 30 days a notic:: from Lender that the insurance carrier has
offered to s:ttle a claim, then Lende -mu collect the in  rance procecds. Lender may use the procceds to repair or restore
the Proper'y or to pay sums securc { b this Security 11 trument, whether o~ not then due. The 30-day pericd will begin
when the notice s given.

Unle's Lender and Borrowu: otli rwise agree in ¢ riting, any application of pro
postpone the due date of the month'y p1 ‘ments referredl o in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 19 the Property is acct ired by Lende -, Borrower’s right to any insurance policter. and proceeds resulting

from damage to the Property prior o th - acquisition st & | pass to Lender to 1ne extent of the sums secured by this Security

Instrument immediately prior to th-:ac iisition.
6. Preservation and Maint:nai -e of Property: 1 easeholds. Borrower shall not destroy, damage or substantially

change the Property, allow the Prope: y to deteriorat or commit waste. 1{ this Secunity Instrument s on a leasehold,
Borrower shall comply with the pre vis'« ns of the lease. : nd if Borrower acqu res fee title to the Preperty, the leasehold and
fee title shal. not merge unless Lencerz rees to the me: g :r in writing.

7. Protection of Lender's Rizits in the Prcparty; Mortgage Insurance. 1f Borrower fails 1o perform the
covenants and agreements contained it. his Security I ‘rument, or there is:. legal proceeding tha: may significantly affect
Lender's 1ights in the Property (s1ch s a proceedin 3 n bankruptey, protate, for condemnation ¢r to enforce laws or
regulations). then Lender may do 11:d b y for whatever 1 necessary to protec: the value of the Property and Lender’s rights
in the Preperty Lender’s actions na mclude payin;. wny sums secured by a lien which has priority over this Security
Instrumer t. appearing in court, pafiny; -easonable attor 1eys’ fees and entering on the Praperty to make repairs. Although
Lender miy take action under this sari rraph 7, Lende * loes not have to doso.

Ary amounts disbursed by Lenc er under this pa agraph 7 shall becorae additional debt of Borrower sccured by this
Security Instrument. Unless Borro wer nd Lender ags ¢ : to other terms of pe yment, these amounts shall bear interest from
the date of disbursement at the ot rate and shall e payable, with int:rest, upon notice from Lender to Borrower

requesting payment.

ceeds to principal shall not extend or
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If Lender required mortgage inss “ance as a cor ¢ tion of making the loan secured by this Secunty Instrument,
Borrower sha | pay the premiums re juirc 4 to maintain t} e insurance mn effect until such time as the requirement for the
insurance terninatss i accordance w ith F orrower’s and | :nder’s written agree ment or applicable law.

8. Inspection. Lender orits ag« nt may make ~ asonable entries upcn and inspections of the Property. Lender
shall give Borrower notice at the tim: of <+ prior to an ins p 'ction specifving rea: onable cause for the inspection.

9. Condemnation. The pro eec: of any award ) claim for dumages, direct or consequential, 1n connection with
any condemn.tion or other taking ¢ an part of the T riperty, or for conve /ance in lieu of condemnation, are hereby
assigned anc <hall be paid to Lender

In th: even: of a total taking; of '1 e Property, the proceeds shull.be aj plied to the sums secured by this Security
Instrument, w hether or not then due, w 1 1 any excess p1 4 to Borrower. In th e event of a partial taking of the Property,
unless Borrcwer and Lender otherwiie ag “ee in writing, U e sums secured by this Security Instrument shall be reduced by
the amount o~ the proceeds multipli:d t+ the following raction: (a) the tota amount of the sums secured immediately
before the tak ng, divided by (b) the f1ir 1 arket value of t e Property immediately before the taking Any balance shall be
paid to Borrower.

If the “roperty is abandonec >y 3)rrower, or if. 2 ter notice by Lende to Borrower that the condemnor offers to
make an aw..rJ or settle a claim for diimag s, Borrower { u s to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect anc. ipply the proc x s, at its option, either to restoration or repair of the Property or
to the sums «e:ured by this Security [ 1stri ment, whether « r not then due.

Unless Lender and Borrower 1the wise agree in v 1 ting, any applicatior of proceeds to principal shall not extend or
postpone the due date of the monthly pa . nents referred t »in paragraphs | and 2 or change the amount of such payments.

10. Birrower Not Released Fui bearance By [ :nder Not a Waiver. Extension of the time for payment or
modificatior -f amortization of the surt. secired by 11 s Security Instrument granted by Lender te any successor in
interest of Borower shall not operat : to ' 2lease the liab I y of the origmal Borrower or Borrower’s successors in interest.
Lender shall not be required to cotim: ce proceedings against any success or in interest or refuse 10 extend time for
payment or )1 herwise modify amort.. atio 1 of tae sums s x ured by this Security Instrument by reason of any demand made
by the origina. Borrower or Borrowe:'ss 1 :cessarsininter st. Any forbearance by Lender in exercising any right or remedy
shal not be o waiver of or preclude t1: exc “cise of any rig7 or remedy.

11. Successors and Assigns Bou: d; Joint and & ¢ seral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind a1 d b: =fit ihe succes s rs and assigns of Ler der and Borrower. subject to the provisions
of puragrapl: 7. Borrower’s covenaa s a1 }agrsements «1 {1 be joint and sever: . Any Borrower who co-signs this Security
Instrument Hut does not execute the No- : (a) 1s co-signn g this Security Instrument only to mortgage, grant and convey
that Borrowe: 's interest in the Prop: -ty 1 der the terms « [ this Security Instrument; (b) is not perseonally obligated to pay
the wums secured by this Security I1stru i 1ent; and (c) = ¢ ees that Lender anc any other Borrower may agree to extend,
modify, forter or make any accominoc: tions with reg v d to the terms of this Security Instrument or the Note without
that Borrow 21’s consent.

12. Lsan Charges. If thelcan » cured by this 3 curity Instrument is subject to a law which sets maximum loan
charges. and that law is finally intrpre ed so that th: interest or other loan charges collected or to be collected in
connzction + th the loan exceed the per nitted limits, 1 en: (a) any such lo:n charge shall be reduced by the amount
necessary to raduce the charge to the pe - aitted limit; a1 ¢ (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Bo ower. Lender 1 ay choose to make his refund by reducing the principal owed
under the N yte or by making a direct par- 1ent to Borrov « . If a refund reduce: principal, the reduction will be treated as a
partial prepiy ment without any prep iyn « at charge und: 1 the Note.

13. Legislation Affecting 1..nd: ’s Rights. [l enactment or expiration of applicable laws has the effect of
rencering ary provision of the Note (r th1. Security Inst: 1 ment unenforceable 1ccording to its terms. Lender, at 1ts option,
may require immediate payment ir full of all sums secu ‘ed by this Security Instrument and may invoke any remedies
perritted by paragraph 19. If Lender ex: cises this optic 1 . Lender shall take tlie steps specified in the second paragraph of
paragraph 17

14. MNotices. Any notice to Bort ywer provided f r in this Security Instrument shall be given by delivering it or by
mathing it by first cluss mail unless 1ppl :able law requi es use of another n ethod. The notice shall be directed to the
Property Adcress or any other add- ss 2 srrower desigr: tes by notice to Lender. Any notice to Lender shall be given by
first class m.u to Lender’s address s: wtec 1erein or any ¢t er address Lender d.signates by notice to Borrower. Any notice
provided for 1n this Security Instruni:nt < wall be deemed t » have been given to Jorrower or Lender w hen given &5 provided
n this paragraph.

15. Governing Law; Severalility  This Securt y Instrument shall be governed by federal taw and the law of the
jurisdiction 1. which the Property 15 locs ed. In the eve1 that any provision or clause of this Sccurity Instrument or the
Note conflic t- with applicable law, sach onflict shall n) affect other provisiuns of this Security Instrument or the Note
which can be given effect without th cor licting provisi) 1. To this end the provisions of this Security Instrument and the
Note are declared ro be severable.

16. Borrower's Copy. Boriow: shall be given « ne conformed copy f the Note and of thts Security Instrument.

17. Transfer of the Property o- a Beneficial 11 erest in Borrower. If all or any part of the Property or any
interest in it 15 sold or transferred (ot if a i eneficial inter: s in Borrower is sold »r transferred and Borrower is not a natural
percon) withcut Lander's prior wririen . msent. Lender 11ay, at its option, require immediate payment in full of all sums
secured by 'Fis Security Instrumeni H: wever. this op i n shall not ne exercised by Lender if excrcise is prohibited by
federal law .is of the date of this Secu ity | istrument.

If Lender e xercises this option, Le wder shall give I orrower notice of ac :eleration. The notice shall provide a period
of not less than 30 davs from the date the 1otice 1s deliver ¢ or mailed within w aich Borrower must pay all sums secured by
this Securit: instrument 1f Borrower fai s to pay these «u ns priar to the expiration of this penod. 1 ender may mnvoke any
remedies perrnitted by this Security lastir men: without 1 rther notice or demand on Borrower

18. Borrower’s Right to Reirstas . [t Borrowe r meets certain conditions, Borrower shall have the rnight to have
enforcement Hf this Security Instrum ent . iscontinued at : ny time prior to the carlier of: (a) 5 days (or such other period as
apphcable 11w may specify for reins ater ent) before sa ¢ of the Property pur.uant to any power of sale contained in this
Security Inst-ument. or (b) entry of a ji« gmeni enforcia ; this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which thon v, uld be due u'w er this Security Ins'rument and the Note had no acceleration
ocearred: () cures any default of : ny « ther covenant. r agreements; (c) pays all expenses incurred in enforcing this
Security Inst-ument. including, but not imited to, rea « nable attorneys’ fee.; and (d) takes such action as Lender may
reasonably require to assure that 1} e e of this Secu i y Instrument, Lender’s rights in the Property and Borrower's
obligation o pay the sums secur:] by this Security }astrument shall continue unchanged. Upon reinstatement by
Borrower, th s Security Instrument :.nd t 1e obligations -« sured hereby shall remain fully effective as if no acceleration had
occurred. However, this nght to rein statz shall not apply 1 1 the case of acceleration under paragraphs 13 or 17.
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Nen UnIFORM CONVENANTS. | ofrower and L 3 der further éovenant and agree as follows:

19. Acceleration; Remedi :s. ). ‘nder shall give 1 otice t0'Borfower pri or to acceleration following Borrower’s breach of
1y cove 1.ntor agreement in this Secur ty Instrument ( » tnot priorto acceleration under paragraphs 13 and 17 unless applicable
faw prov des otherwise). The notice st Il specify: (a) t1 - default; (b) the actic n required to cure the default; (¢) a date, not less
than 30d.1y s from the date the notic« is¢ 1 /ento Borrowe -, sy whichthe default nust be cured: and (d) that failure to cure the default
cn or before the date specified in 1.e n - ice may result o acceleration of the s ims secured by this Security Instrument and sale
of the Property. The notice shall furthe r inform Borrow ¢ - of the right to reinst:te after acceleration and the right to bring a court
action to issert the non-existence o ad: ‘ault orany oth-u defense of Borrower to acceleration and sale. If the default is not cured
on or beforz the date specified in 1l e n» ice. Lender at t option may require immediate payment in full of all sums secured by
this Secw ity Instrument without fur hei - emandandma + nvoke the power of sale and any other remedies permitted by applicable
law. Lencler shall be enutled to col ect : expenses inc 1 ed in pursuing the re medies provided in this paragraph 19, including.
but not liinited to. reasonable atton ey fees ind costs » title cvidence.

If Lender invokes the pow: - of « ile. Lender shall execute or cause Tru \tee to execute a written notice of the occurrence
of an event of default and of Lendet's e « stion to cause 11 Property to be sold and shall cause such notice 1o be recorded in each
county in vshich any part of the Frope-y is located. L 1 der or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to ) her : ersons prescrit € 1 by applicable law. A fter the time required by applicable law, Trustee.
without d:rnand on Borrower, sha! sel: he P-operty at p iblic auction to the highest bidder at the time and place. and under the
terms des gnated in the notice of sa e it ne or more pa « :ls and in any order T rustee determines. Trustee may postpone sale of
4.t or any parcel of the property by put» ¢ announcemen at the time and place of any previously scheduled sale. Lender or its
designee nay purchase the Propert s at : ay sale

Tru tee snall delivertothe parch ser Trustee’s dot i conveying the Prop:rty without any covenant or warranty, expressed
orimpliec. The recitals in the Truste »'s ¢ ed shall be prin ¢ facie evidenc ¢ of the 1ruth of the statements made therein. Trustee shall
apply the i ceeds of the saleinthe “ilo + ingorder: (a) w & lexpenses of the sale. including, but not limited 10. reasonable Trustee's
andautorn: < fees: bytoall sums sccur: [by tus Securi y Instrument; ind () any excess to the person or persons legally entitled
te it

26. i.ender in Possession. { poi icceleration un | r paragraph 19 or abundonment of the Property. Lender (in person, by
agentorb :udicially appointed rec: ver shall be entitle. - ) enter upon, take pos session of and manage the Property and to collect
the rents cf the Property including 1osc ast due. Any 11 ts collected by Lender or the receiver shall be applied first to payment
of the cos s of management of the I'roj < ity and collect ¢ 1 of rents, including, but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable att rney i* fees. and the 1 to the sums secured by this Security Instrument.

21. Reconveyance. Upon raym nt oi all sums : :cured by this Secur:ty Instrument, Lender shall request Trustee to
reconvey the Property and shall < rren ler this Securi y Instrument and all notes evidencing debt secured by this Security
Instrument ro Trustee. Trustee shail rec: wvey the Prope 1/ without warranty tc the person or persons legally entitled to it for a
fec of not less than $5.00. Such pe~ on = - perons shall p 1y any recordation costs.

22. Substitute Trustee. Lot der nay from time « time remove Truste and appoint a successor trustee to any Trustee
appointed hzreunder. Without conv tyan e of the Prope t , the successor trustce shall succeed to all the title, power and duties
cenferred upon Trustee herein and by ar slicabie law.

13 Use of Property. The Iopcr y is not curren | - used for agricultura , timber or £razing purposes.

24 Attorneys' Fees. Asusec intt s Security Inst t ment and in the Note, ‘attorneys’ fees™ shall include any attorneys' fees
awvarded by an appeliate court.

25 Riders to this Security | nstr iment. If one « r nore riders are executed by Borrower and recorded together with this
Sceurity Ins rument. the covenants 11d : ; reements of ea- 1 such rider shall be n-:orporated into and shall amend and supplement
the covenurts and ugreements of 1 is &5 curity Instrum 2 it as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)|

3 Adjustable Rate Rider O Co v ominium Rider 24 Family Rider

O Graduated Payment Ridi r 3 Pia1 ed Unit Developmer t Rider

3 Others) [specify]

BY SIGNING BELOW, Berrow raceepts and a 1 2es to the terras and Covenants contained in this Security Instrument

and in any rder(s) executed by Borow« and rccorded ‘v th it
77{"‘4 -7 &%u cererreseserer e (Se)

'Marla R. Miller T ' - Borrower

//4‘.,7) ﬁ %//%\ .......... (Seal)

ard kK, Miller -
—— - — [Space Below T is Line F}:’r,AEk‘Ai'mwledgment} Borrower

STATE OF \.(}Z‘Zﬁl?‘/l s s |
COUNTY (F....... \‘ %\L&H’E@nlw _— }SS: '

4%
The foregoing instrument was acknow edg 1 before me thi- . Q—Hq'(jf(ﬁf

/) .
by ﬂ/\ﬁflffﬁpﬂ\ “f -
. (pers: o s) acknowledging)
M]s-awﬂn.hu.lz" TTI. ud ‘6 . ot / /> _ y /7
S OFFCALSEAL (st ¥ A (seay

NOTARY PUBLIC - ORE(.ON Notary Public
COMIAISSION NO.031247
MY CO:4MISSION EXPIRES APR. 07, 18}
Y — -———
This instrun et was prepared by ......]:k8r 8th First lederal Savings & Loan Assn. =~~~

EVERSRE T) DO R § E D I Y | H | B TR 1
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Al JUSTABI. ¢ RATE RIDER

Year Treasu:y Index—Rate Caps'

THIS ADJUSTABLE RATE RIDI: 2is made this 4ER _dayof ... ..Jamuary . 1922 and is
iwcorporated 110 and shall be deemed o amend and suplement the Mortgage, Deed of Trust or Security Deed (the

[Prop = y Address]

T4 NOTE CONTAINS f RO ISICNS ALLO VING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY P:YMENT. THE NOTE LIMITS THE AHOUNT THE BORROWER’S
INTEREST RATE CAN CHA} GE AT ANY () {E TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIC AL COVENANTS.  Inadidit « 6 to the coven u ts and agreements niade in the Security Instrument, Borrower
. nd !.ender {urther covenant and ay ce - s follows:

A. INTEREST RATE AND MONTHIL * PAYMENT ( HANGES

“The Note provides for an initial interestre e of 6.35. . %. The Note provides for changes in the interest rate and the
inonthly pay nents, as follows:

. INTEREST RATE AND MONITHI' PAYMENT  JANGES

tA) Charge Dates

The interest rate | will pay ma chi ge on the firs iay of .February ... .. 19..96_ and on that day
cvery 12th month thereafter  Eacl dat: on which my i terest rate could change is called a “Change Date.”

iB) The index

Beginning with the first Change D1 e, mv intere:t rate will be based ¢n an Index. The “Index” is the weekly
werzge yielo on United States Trestury  ecurities adjust :d to a constant ma urity of 1 year, as madc available by the
Zederal Rescrve Board. The most r2:en  [ndex figure a: ¢ lable as of the date 45 days before each Change Date is called
he “Current ndex.”

If the Tidex s no longer available “he Note Hol | r will choose a nev index which is based upon comparable
nformation. The Note Holder will giv: me notice of 11s choice.

C) Calc dation of Changes

Before cach Change Date. the "Vot: Hokder will ¢« :ulate my ncw intersst rate by adding .. L3:225

e ....... percentage p)rnts .3.225 % o the Current Inde«. The Note Holdcr will then round the
-esult of this adition to the nearest o 1e-i shth of one pe: ¢ sntage point (0.125%). Subject to the limits stated in Section
(D below. this rounded amount will b my new inte ¢st rate until the next Change Date.

The Not Holder will then detcrm 1 e the amount ¢ 7 the monthly payment that would be sufficient to repay the
inpaid princoyal that I am expected 0 ¢+ e at the Charg: Date in full on the maturity date at my new interest rate in
abstantially «qual payments. The ‘esti of this calcu ¢ ion will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interust rate | am required 1¢ pa. at the first Ch. 1 ge Date will not be greater than ...... 8.35... ... % or less than
4,35 % Thereafter, my11te« st rate will ner ¢ - be increased or dec -cased on any single Change Date by more
han two percentage points (2.0%) [-omr he rate of int 2 25t | have been paying for the preceding twelve months. My
nterost rate will never be greater taan .12 .35..%

{E) Efiective Date of Changes

My new interest rate will become eff : tive or each C | 1nge Date. ! will pay the amount of my new monthly payment
seginning on the first monthly paymi :nt ¢ ate after the ¢ | ange Date until the amount of my monthly payment changes
1gain.

{F) Notice of Changes

The Noie Holder will deliver of 11ai 0 me a notice .| any changes in my interest rate and the amount of my monthly
>ayment before the cifective date of eny :range The not ce will include infor mation required by law to be given me and
ilso the title :nd telephone numbe: of i person who w | answer any questicn I may have regarding the notice.

B. TRANSFIER OF THE PROPETY )R A BENEF! TAL INTEREST I'N BORROWER
Untform Covcnant 17 of the Securi v 1+ trument is ar v nded to read as follows:

Transfer of the Property or a Berefici af Interest in Ba rower. I all or any part of the Property or any interestin it is
,old or transforred (or if a beneficia inrest n Borrow ¢ - is sold or transferred and Borrower is not a natural person)
vithout Lender's prior written consent, | nder may, at t option, require imn cdiate payment in full of all sums secured
oy this Security Instrument. However,thisoption shall 1 e exercised by Leder if exercise is prohibited by federal law
1s of the daie of tats Security Instrum: it. Lender alw shall not exercise - his option if: (a) Borrower causes to be
submitted to | ender information recuire 1 by Lender to ¢v tuate the intended t-ansferee as if a new loan were being made
t the transferee; and (b) Lender rea: nably determn es that Lender's sccurity will not be impaired by the loan
wssumption ind that the risk of 4 breac 1 of any cover 9 1t or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE AD.JUSTABLE RATE RIDER— 4RM 3 2—Srgle Famu ¢ -Fannie Mee/ Freddie | lac Uniform Instrument Form 3111 3/85

+
4383 185 199.* SAF Systems and Forms. In- » Cucago. L v 1-500-323-3000

MY ¥ T T SRR IR | FU | D T Y R N TR 4o il ot




f-m-mn-ﬂmﬂlm : 1§l

To tire extent permitted by « splic sble izw, Lends may charge a reaso aable fee as a condition to Lender’s consent to
the loan assumption. Lender raty .1 5o require the : ransferee 10 sign an assumption agreement that is acceptable to
Lender and that obligates the transfis ee to keepall 1e promises and agre :ments made in the Note and in this Security
Instrumen:. Borrower will cont:iue 11 be obligated 4 ider the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lerder exercises the optio1 tc equire immed.: te payment in full, 1.ender shall give Borrower notice of accelera-
uon. The notice shall provide & per « d of not less 4 in 30 days from the date the notice is delivered or mailed within
which Borrower must pay all suras se. sred by this Sce writy Instrument. | Borrower fails 1o pay these sums prior to the

cxpiration of this period, Lender inay nvoke any renu dies permitted by this Security Instrument without further notice
or demard on Borrower.

By S13NING BELOW, Borrawer .ccepts and agr es to the terms and covenants contained in this Adjustable Rate
Ruider.

Maria R. Mil'er —

wﬂ' (Seal)

Vard R. Miller -Borrower

............................... (Seal)

-Borrower

STATE OF OREGON: COUNTY OF KL MATH: ss

852

Fled for record at request of —_ ‘Mountain [itle co the 11th day
ol __Jan AD, 9 _93%_ar_3:23 ___ oclock __P_M.. and duly recorded in Vol. _M95 |
of e . Mortpags; on Page 847

B2 mnetha G. Leﬁzh ~ County Clerk
By Nt ovuadeane STV uudls gnoldie




