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THIS TRUST DEED, made ‘his ....2%tR__  dayof... December . = .___,__,19_“9_5_., between

AL TOZER AND SHELLEY 1. 71WZER, DBA % CIFLC RIM INVE STME“ITS

ey @S Grantor,
, as Trustee, and

o survieorship T N ' eeeoeeom e . - s Beneficiary,
WI1NESSETH:
Grantor irrevocably grants, Large ins, sells and ¢inveys to trustee in trust, with power of sale, the property in
... Courty Dregon, descrii ed as:

Lot 553, block 120, MTLL! ADDIITON 0 THE CITY OF KLAMATH FALLS,
in th: County of Klamath, State of 0 egon.

Code | Map 3809-33AD "Ti1x .ot 17500

tc gether with &/l and singular the tenemen's, | ¢ -editements anc . ppurtenances and all sther rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, /tsue: wnd profits ther« t and all lixtures now or hereafter attached to or used in connection with
tt e property.

FOR TE'L PURPOSE OF SECURIN( PERFORMAN ? 7 of each agreement of grantor herein contained and payment of the sum
TWENTY THREE THOUSAND 1inc NO/ 100 = - = -

- TS T T oo $‘ 000 00) T TTDollars, with inte-est thereon according to the terms of a promissory
rte of even dute herewith, payable fo n nef-« ‘ary or order a: € made by grantor, the final payment of principal and interest hereof, if

1« ¢ sooner paid. to be due and payable . . laturlty 0o noteyg

The date f maturity of the debt s2cuit 1 by this mstna ent is the date, statex! above, on which the final installment of the note
bx-comes due ard payable. Should the grittor « ither agree to, -t ampt to, or actually s, convey, or assign a/l (or any part) of the prop-
erty or all (or ary part) of grantor's ints est 11 it without fir:¢ sbtaining the written :onsent or approval of the beneficiary, then, at the
! b neficiary’s option*, all obligations securyd > this instrumer t irrespective of the maturity dates expressed therein, or herein, shall be-
I ccme immediat3ls due and payable. The .'xec: ion by grantor > an ean}est money ag eememt** does not constitute a sale, conveyance or
|| arsignment. Consent shall not he tnreasonably withheld.

! To protect the sacurity of this trusr Jee:! graaror agrees:

1. To protect, preserve and mainta n tiv property in gco ' condition and repair: not to remove or demolish any building or im-
provement thercon; not to commit or pern it ar » waste of the r ¢ perty.

2. To coraplete or restore promptly and n gocd and hab 't ble conditior any bulding or improvement which may be constructed,
de maged or des‘royed thereon, and pay wlen ./ :e all costs incu 1 'd therefor.

3. To comnply with all laws, ordinan :es, 1 -gularions, cove u nts, conditions and re:trictions affecting the propcrty; if the beneliciary
so requests, fo join in executing such tinzi cinyl staternents pursu nt to the Un:form Commercial Code as the beneficiary may require and
to pay for filing .ame in the proper publi- olii '@ or otfices, as v sll as the cost of all lien searches made by filing ofticers or searching
agencies as may le deemed desirable by rl e b -eficinry.

4. To provide snd continuously miinti n insurance on : e buildings now or hereatter erected on the prop\ert):;L against ITS of. L
de mage by fire and such other hazards as the ‘eneficiary may { om time to time require, in an amount not less than § urable Yal
wiitten in companies acceptable to the bs1efi: ary, with loss ra able to the latter; all solicies of insurance shall be delivered to the bene-
ticiary as soon ss insured; if the grantor sh il {11 for any reason t » procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expirativi- of : ny policy of ins1 ance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at ¢rantor’s expense. The at woun collected unde: . ny lire or other insurance policy may be applied by beneficiary upon
ar y indebtedness secured hereby and in sut h oirc 3r as beneficiary nay determine, or at ostion of beneficiary the entire amount so collected,
or any part thereof, may be released to g- nte: Such applicatict or release shall not ci:re or waive any defauit or notice of detault here-
ur der or invalicare any act done pursuant to «t ch notice.

5. To kewp the property free fron: con: ruction liens ard to pay all taxes, assessments and other charges that may be levied or
asiessed upon oc against the property belire 11y part of such t xes, assessments and other charges become past due or delinquent and
pramptly deliver receipts therefor to bena iciar -; should the g:ra tor fail to make payment of any taxes, assessments. insurance premiums,
liens or other clarges payable by grantor, itho by direct payn ¢ it or by providing bereliciary with funds with which to make such pay-
o.nt, beneficiary may. at its option, mule ps men: thereof, ud the amount so paid, with interest at the rate set forth in the note
sacured hereby, together with the obligati ns 1 scribed in para. st 1phs 6 and 7 of this t-ust deed, shall be added to and become a part of
th debt securec’ by this trust deed, withou* wei "er of any right: . rising from breach of .iny of the covenants hereof and for such payments,
with interest as aforesaid, the property hereint :fore described, : s well as the grantor, shall be bound to the same extent that they are
beund for the ravmenrc of the obligation .\ere’t described, and . Il such payments shal' be immediately due and payable without notice,
and the nonpaymont thereof shall, at the ¢ ptict of the beneficiu 7, render all sums secured by this trust deed immediately due and pay-
able and constitits a breach of this trust ¢ eed

6. To pay il costs, fees and expensis o! this trust incluci. § the cost of title search as well as the other costs and expenses of the
tri:stee incurred in connection with or in vnfo- ing this obligatic n and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any act on > proceeding pu: r wting to affect the s:curity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in wiich he beneficiary «r trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including ev den: . of title and th jensliciary's or truste»'s attorney's fees; the amount of attorney's fees
nu-ntioned in this paragraph 7 in all cases sha.! be fixed by the 1 ial court and in the event ol an appeal lrom any judgment or decree of
th trial court, grantor lurther agrees to pey s« A sum as the ay ¢ llate court shall adju Ide reasonable as the beneficiary’s or trustee's at-
tar ney's fees oa st.ch appeal,

It is mutually agreed that:

8. In the event that any portion or all <’ the property : b ill be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects to r:quire that all .« any portion of the raonies payable as compensarion for such taking,

of

e

NOTE: The Trust Decd Act provides that the trust3) heie mder must be eiths: an attorney, who is an aciive member of the Oregon State Bar, a bank, trust company
ar savings and loan association authorized to do bi sines under the laws of { 'egon or the United Statas a title insurance company authorized to insure title to real
arc perty of this state, its subsidiaries, atfiliatas, ages 13 or | ranchos, the Unite:}: tates or any agency therso’, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701j-3 regulates and may 1wohib t exercise of this [ on.

- he publisher ugnem that such an agreemeri amh 38 the Issue of ob 1 1lng beneficiary’s consent in completa detail.
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which are in excess of the amount require 1 to pay all rea: ¢ mble costs, expenses and atlorney’s fees necessarily paid or incurred by grantor
in such proceedings. shal! be paid r¢ be. ticiary and aprli «d by it first upon an - reasonable costs and expenses and attorney's fees, both
in the tria! und appellate courts, necs sar.l - paid or incurre 4 by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secursd heroby; and grantor «yiree: at irs own exr s 10, to take such actins and execure such instruments as shall be necessary
ir: obtaining such compensation, protaptiy upor: beneficia } 8 request,

9. /It any time and trom tine to ¢ @e upon writte 1 request of beneliciary payment of its fees and presentation of this deed and
the note for endorsement (in case o tuli sconveyances, {1 cancellation). withour atfecting the liability of any person for the payment of
the indebtadness, trustes may (a) ccnse.1 to the making ¢ ‘ any map or plat of the property; (b) join in granting any easement or creat-
ing any resiriction thereon; (c) joit in . ny subordinatic n or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, vithout warranty, all or ary pi ¢ of the proper:y

L3
%

The grantee in any r.conveyance may be described as the “person or persons
legally ent t.ed thereto.” and the recitals herein of any n< ‘ters or facts shall be conclusive proof of the truthlulness thereof. Trustee's
tees for anv of the services mentions | in  his prragraph s 1l be not less than 5.

10. U pon any default by granrce hes sunder, benefic.3 y may at any time w.thout notice, either in person, by agent or by a receiver
to be appoirted by u court, and withut - gard to the ade 7 acy of any security for the indebtedness hereby secured, enter upon and take
possession or the property or any past the eof, /n its own n une sue or otherwise .ollect the rents, issues and profits, including those past
due and unpaid, end apply the same les: zosts and exper s

!

¥ of operation and e« Hlection, including reasonahie attorney's fees upon any
v may deterniine.

wperty. the collection >t such rents
¢ ny taking or damage « f the properr

fault hereunder or in-alidate any act done Fursuvant to such notice.

'ss secured hereby or ir grantor’s performance of any agreement hereunder, time

rformance, the benefi. ary may declare all sums secured hereby immediately

to proceed to foreclo we this trust deed in equity as a mortgage or direct the

Y or may direct the rrustee to pursue any other right ar remedy, either at
law’ or in eqiity, which the benelicit y £ y have. In the -ent the beneficiary e'ects to foreclose by adverrisemen: and sale, the bene-

ticiary or tle trustre shall execute and caus to bo recorded written notice of defar It and election to sell the property to satisfy the obliga-
tion secured erebyv whereupon the tn ste. hall hx the tip ¢ and place of sale, give notice thereof =3 then required by law and proceed
to foreclose t.is trust deed in the man er t ovided in ORS « 5.735 20 86.795.

13. Aster the trustee has comp: ‘nces foreclosure by dvertisement and sale and at any time prios to 5 days before the date the
frustee conducts the sale, the grantor or ¢, v other person privileged by ORS £6.753, may cure the default or defaults. 1f the default
consists of . failure to pay, when dus suir i secured by th y be cured by Paying the entirs amount due at the
time of the cure orher than such Porton + would not the 1 Yo duec had no defaul occurred. Any other default that is capable of being
cur~d may be cured by tendering the jrerf) mance requireu « nder the obligation or trust deed. In any case, i addition to curing the de-
tault or deraults, the person effectin tie cure shall pay ‘o the beneficiary al. costs and expenses actually incurred in enforcing
the obligation of the trust deed todett er 3 th trustee’s anc . ttorney’s fees not exceeding the amounts provided by law-,

14, Otherwise, the sale shall be veld n the date and ¢ ¢ the time and place designated in the notice of sale ar the time to which
the sale may e postponed as provided by | w. The trustee n ay sell the property e.ther in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to th: high st bidder for ¢ %, payable at the time of sale. Trustee shall delivar to the purchaser its deed
in form as recuired by law conveying ‘he ‘oper:y so sold, t i1t without anv coveni nt or warranty, express or implied. The recitals in the
deed of any raatters of fact shall be onc! sive prool of 1 truthlulness thereof. Any person, excluding the trustee. but including the
@rantor and beneliciary, may purchase st ¢4 - salse

15. Wtea trustee sells pursnant 10 tin powers provid «
penzes of sale including the compenss tior f the trustee in
the trust deed (3) to all persons havia{ re: rded liens subs: ¢

1
b
¢
.

indebtedne is secured hereby, and in s ich « eder s benetic:
11, The entering upon and taki. 1§ 1« isession of the
and other 1n:urance policies or comps1sati n or awards for
aforesaid, <h.all not cure or waive any defs tlt or notice of
12, Usondetault by drantor in psvmer *of any indebtec
being of th» ssserr:e with respect to sich 1 wymeat and/or
due and pav.ble, /n such an event tA . ber sficiary may el
frustee to {yeclose this trust deed b ads. “tisernent and «

issues and pr otits, or the proceeds of fire
v, and the application or release thereof as

herein, trustee shall 1pply the proceeds of sale to payment of (1) the ex-
a reasonable charge by trustee's attornev, (2) to the obligation secured by
ent to the irterest o, the trustee in the trust deed as th
¥, to the grantor or 1> any successor in interest entitled to such surplus.
3S0r or succassors to <Ny trustee named herein or to any successnr trustee
appointed hervunder. Upon such appoiwtm: it, and without « »nveyance to the succsssor trustee, the latter shall be vested with all title,
powers and uties conterred upon any ‘rus e hersin named « r appointed hereunde.-. Each such appointment and substitution shall be
made by written instrument executed bv b eficiery, which. s

hen recorded in the . ortgage records of the county or counties in which the
property is situated. shall be conclusive pro £ of oroper ap; ¢ ntment of the successr trustee.

17. Trustee accepts this trust wiu n t1 3 deed. duly ex x ated and ackrowledge 1, is made a public record as provided by law. Trustee
i3 not obligared to notity any party ho eto « f pending sale i1 der any other deed of trust or of any action or proceeding in which grantor,
beneficiary o ‘rustes shall be a party « nle:: such action or » oceeding is brought b - trustee.

The granror covenants and agree: ‘o ar i wita the bene'i iary and the beneficii ry's successor in interest that the grantor is lawitully
seized in fee .nple of the real propert anoc was a valid, une x tmberod title thareto

'

eir interests rnay
appear in th: order of their priority arni (- the surplus, il

16. Beneficiarv may from time . tii- + appoint a suc

and that the ;irintor will warrant and fo ever deferid the sam - igainst all persons whomsoever.

The grartor warrants that the priceel of the loan re;r 'sented by the above escribed note and this trust deed are:

(a)* primarily for grantor’s perso1al, 1 unily or housef o 4 purposes (sae Impo tant Notice below ).

(b) for in ordanization, or (even if &1 mntor is a natur u person) are lor busin: ss or commercial purposes.

This deed applies to, inures to th - be - 'tit of and bind : Wl parties hersto, their heirs, legatees, devisces, administrarors. executors.
rersonal representatives, successors and ¢ ssigr. -, The term ben » ‘ciary shall mean the holder and owner, including pledgee, of the contract
ecured hereby, whether or not named & a e weficiary herein

In constriing rhis truse deed, it is unc'e "stood that the 4 antor, trustee and/or Senecficiary may each be mor
t the context su requires, the singular «lall > taken to mean t nd include the plural, and th
inade. assumed ind implied to make tho pro. sions hereof ap i

IN WITNESS WHEREOF, th: grarn:tor has 3

e than one person; that
at generally all grarnrmatical changes shall be
- equally to corporatic ns and to individuals.

ecuted this instrument the day and year first above written.

' IMPORTANT NOTICE: Dalete, by Hning cut, + hict « ser warranty {a} » (b} is
rot applicable; if warranty (a) is applicable 21d ¢ beneficiary is a 7 -ditor
¢s such word Is cefined in the Truth-in-Lend ng i tand Regulation ., the
Seneficiary MUST comply with the Act and Fegulc ion by making r x uired
disclosures; for this purpose use Stevens-Nes:. Forn: No. 1379, or equ v ilent,
i compli~~ce with the Act Is not required, diuegaic this rotice.

STATE OF OFEGON,
COUNTY OF bE.S d{ wiE>

)
)88
)

i —
BE IT FEMEMBERED, That or this ___ . . .dayof 4%%7 RERIY
befare me, the undersigned, a Notary Public 1 and for said (X unty and State, persanally appeared the within named

= \S’/{?u m;,i___D I0:28K v Bl ~fpzen — R

!G wn B,me to be the idantical Individu:; E _ descril; dinandwhoe
thet - exacuted the jar ¢ freely and volir tarily.

IN TES1 MONY WHEREOF, Ih1ve | sreunio set my | and and affixqd my o Zlal seal th

[

xecutac Ithe within instrument and acknowladged tome

d year last above written

. SEEP Y Bmwwsy
. OFI'ICH? (SEAL .
PAYRLIAL:S BUSELIG
NOTARY PUBL C-CREQON | o .
COMMSICH NO.012368 ! My Commis:ion expiras
NES 11510 MY COMMISSION § XPt S yat). 14, 1996 -
LR

Notary Pudic for

© Doy 1018 0 QeI U IO MY S LewS UK MO TR T 0 T T apees
Eols must be delivared to the trustee for cancella ton 5 fore
raconveyance wili be made.

ey
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STATE OF OREGON: COUNTY OF KL.AM/ TH: S5,

Fil2d for record .u request of
of . I AD.,
of

-—_Aspen Tit | _co the ___ 11th day
9_15 at__3:32 oclock __P_M. and duly recorded in Vil —_M95 .
c—-—Mortgaggs ____ on Page . 854

Berretha G, Letsch - County Clerk
FEE $20.00 By ALl k,7/-]/1/(l/1'/‘/lm




