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THIS*’?:EQHTS&GE*#S?&ATEDs’NOVEMBER*i‘?s;""1994,‘:between Allan L Creigmiles dnd Jane A Craigmiles, as

Hus!;epq;and}w&e; ‘whose addrees 1s-8324 st Andrews Cr, Klamath Falls, OR 97603 (referred to below ss

"Grantgr");"and_tSQ;q’th'y_au_ejijswt_e’[_Ba;jk,"whdse address is 5215 South Sixth Street, Klamath Falls, OR 97603
as."Lender?), . cdn e L o C

(referred.to below
GRANT OF MORTGAGE. For valuable consideration, Grantor

o tollowing described real proparty, togather wilh ail Xy, o/ er e ot
rights of way, and dppurtenances; al water. water ftt. .

morigages and conveys (o Lender all of Granior's dght, titta, and interes! in and to
i improvements and fixtures; alf eq:
iiiGies with diich or irrigation rights}: ang &¥

other rights, royallies, and ' i i Hati ol gas, geothermal and simiiar malters, located
in Klamath:County,

Shield Crest Condominiuma, according to the
rk, of Klamath County, Oregon.
‘ leld Crest Condominiums

reads shown on the plat and more
Page 4256, and in Easement recorded
amath County, Cregon.
8 Cr, Klamath Falis, OR 87603.

Grah!or presenﬂyass{gnstoi.ander -éll of G : ) isases of the Property and all Rents from the Property. In
addition, Granior grants o Lander a Uniform Commerci : Curity i
EFINITIONS. The following words shall have the following meanings wh
hs’”mea‘hin‘g;shtt‘_ribu!‘ed to such ferms in'the Uniform Commarcial
e e Setes of merca . 207 T Commersl Code: 8ol
v, Girantor. The word "Grantor™ means Allan L Craigmiles and Jane A Craigmiles, The Granior Is tha morgagar uness s Mongags.
Guarenior, . The word "Guarantor” means and includes without ﬁmi_tatiqn, each and afl of the Quarantors, surefies, and accommaodabon parbes in

connection with the Indsbledness. . ORI o ] .
Improvements. . The. word —,"lmpm\:emenisﬂmeans and includas without limitation ey exisling and future improvements, fdures, Buildings,

structures, mobila homes affixad on the Real Property, facilities, additions, replacements and olher construction on the Real Property.

lndebladness.? The:word “Indebledness” means alf principal and Inferast payable under the Nole and any amounis expended or advanced by
Lender to discharge ‘obligaticris of Grantor or expanses Incurred by Lender fo erfoece obligations of Granior undar this Mortgage, logether with
interest on’such amounis as provided’in?!hts'Modgage.i In addition to the Hole, the word ndshladness® includes b obligations, debls and
liabliities, plus Inferast therean, of Grantor to Lender, or any one or mera of tham, : L

more of them, whether now existing or hereafler asising, whether relatsd

whether dug or not dus, absoluts or contingent, liquidated

whethsr obligated as ‘Guarantor or otherwise, and whet

statute ‘of Iimitafigns_,_ and ‘Whather such Indebled

The word "Lander” means South Valley Stafe Bark,

Morlgage. Tha word "Morlgage” means this Morlgage Dbetweon Grantor iration all assignments and securty
Interest provisions relating {o tha Personal Property and Rents. . N - .
Note. The word "Note" means the promissory. note or cradit agreemant dated November 23, 199, in tha original pring
$79,800.00 from “Granfor to. Lender, logether. with alt renewals. of, exlenslons of, modifications of, refinancings of, consolidakons of, ang
substitutions for the promissory. note or agreement. The maturity date of the Nota Is March 31, 2001, The rata of intarest on the Note I8 subjact 1o
lnda:dng,‘a'djustment, ranawal; or ranegotiafion, - .- Sire o .
Persanal Propenty; The words "Personal Prop n all g ather articles of personal propenty now or hersfier ownad
by Grantor, and'noy, or heredfier attached o i it all accessions, Bddilions to, all replacaments of,
and all subsiitutions for, any of sush Property; an ocesds (including without Emitalion s& Insixance proceads and refunds of
Premiums) from any salo or eihér dsposilion of the Propedy. 0

"Property”-means cofiectively the Real Property and the Personat Proedy, -
Real Property. Ti ds "Real Property” mean the Broperty, Interssts dnd rights deseribod abovs In 8 "Grant of Morigage® section.
Related :Documents, - The 'words "Raiated Documents? mean and include without fimiiation ap Promissory noles, credit agreemants. loan
agreements;; guaranties;: Security ‘agraamants, morlgages, deeds of lrust, ang all othee instruments, agresmants and documen's, whalher now or
haregﬂer existing, exscuted in'connection with the Indeblodness,: - - )
Renls. The word "Rents maais ail prasent and tilura reris, revenues, Income, issus, royallies, profits, and oiher benefts derived from the

SR L

Dl a3 otherwise provided in this Morigage, Grantor 5
as !hey,begome dus, and shalt strictly performrafl of Gran}or'; obilgaﬁ_ons uadar.ihiz; Morigens,
; M;gm;g;&m;}s;ggmgpaqumy;. Grantor agross fhat Graniors Passession and use of tha Property shafi be governed by the
Possesslon.and Use. “Unti'in defaull, Grantor may remaln In passession and control of and
- Rents from the- Property.- THIS INSTRUMENT WILL NOT-ALLOW USE o8 THE PR
; 'OFfAEPth‘AB@ LAND USE LAWS AND REGULATIONS. BEFORE & : , TN v N, THE PERSON ACQUIRING
EEE TLTLE TO THE PROPERTY SHOULD CHECK WITH THE AF AL A 1 1 G DEPARTMENT TO VERIFY
PROVED USES, G i L R




(. 86Y P

12 v ses, Tha tarms Thazardous wasls,” "hazardous sufsience,” “disposal” Selease.” and Shvestaoned reloase,” 8 usad in this
: go,’shalf have The sathe maanings &S st farth in the Comprahenaiva Environmantal Caur tion, and Lisbiify Act of 1680, xs
-amanded; 42:U.8.C:: Beclion: 8801, of ronay. ({CERCLAT, the Sunsrthund Amendentints end Raauthorirslios Aot of 1888, Pub. L No. 59-45%
('SARA"); the: Hazardots: Malerals Taamsporiation Acl, £3.01.8.C. Seption 1801, ot s8q., the Rescurcs Consenvakion and Racovesy Act, 48 USLC.
Saction 6901, el saq.,.or other applicable. sisle ‘ot Fageral laws, rulss, of regulations adopled pursuant 1o any of the forsgoing. The tenns
hazardous wasta? and "nadardous Subitance” o inchishs, without Bmittation, petroleurn and pelrsteum by—products o any kaction thereg!
nd asbestos.” Grantor représants and warfants fo Lender thal: (af During the period of Grantor's Ownershipr of the Properly, thers tas been oo
- use, goneration, manufacturs, slorage, treatmen, tispossl, rolesse or tveatsned relesse of any hazardous waste or substance by any person on,
Aunder, or abeut the Propery; (b) Grantor has no knowiedge of, of reasodn (o believe that there has besn, excep! &3 previously disciosed to &nd
-acknawladged by Lender in writing, . (1) any use, generation, manufacturg, slorage, frestment, disposal, releasa, or threalened relsase of &y
‘hazardous waste or substance by any prior owners or cecupants of the Properly o {8) 857 sctual or Bireatened litigation or claims of any kind by
any person relaling to such matters; and. (¢) Except 23 praviously tisclosad 1o end scknowiedged by Lender in wriling, (i) neither Grantor nov sny
tenant,:contracter, -agant or other authorizad user of the Properly shal use, genarats, menulachiee, slors, eal, disposte of, or relesse sny
‘hazardous waste oc substance on, undar;or about tha Property and (i) 2ny 2uch achivily shs? bs conductsd in compiiance with ak SpOSCalie
faderal, stale, and local laws, regulations and ordinances, Including without Bmilation thoss laws, regulations, and ordinances described above.
- .Grantor authorizes Lendsr and its agenis. to onler upan the Properly 1o meke such epactions and etz al Granto's oupenss, oz hondsr may
-:deem eppropriala to datarming complante of the Proparly with this saction of the Moslgape. Any inspections or tasis mada by Lender shal be for
‘Lender's purposes only and shalt not be consirued to creale any responsibiity or lability on the part of Lendsr to Grantor or to any cther person.
The represenlations and warrarilies confained hereln ara bassed on Granior's due difigencs in invastigating the Property for hazardous waste.
Grantor hereby  (g) releases and walves any future claims against Lender for indsmnfly or contribution In the event Grantor becomes kabie for
cleanup ‘or othar cosls under any such laws, and . (b) agress to indemnity and hold harmiess Lender against any and all claims, lossas, fiabites,
darmagss, panallics, and expensas which Lerider may diractly or indirectly susiain or suffer resuling from a breach of this section of the Mortpage
or as a'consvquence of any. use, gensraticn, manufacture, slorags, disposal, release or thiealoned résase occuring prior 10 Grantor's ownership
or interest.in:tha. Properly, whathar or not the same was o showld have bean known io Grantor, The provisions of this section of the Movipage,
including the nbiigation.to Indemnify, shall surviva the payment of ihe-Indsbiadness and the safistaction and reconveyance of the fen of this
-Morigags and shall not ba atfscted by.Lender's acquisition of any tnlersst in the Property, whether by foraclosure or olharwise.

.Nulsanca,,Waé}s. -Grantor sha!Ev‘_nsi,qa'.}se.'cor@dum of permit any nulsance nor commit, parmit, o suffer any siripping of or waste on o o the
-Froperty or any wartion of the Property.  Withou! fimiting the generality of the foregoing, Grantar wit not remove, or grant 1o any other party the
;xjgbg to remove, any ﬁ_mber, mi_ner (I“_lud;ng il and gas), soil, gravel or rock products without the prioe wriltsn consent of Lends.

‘Removal of improvements, Granior shall not demalish or remave any improvements trom the Feal Preperty without the prior wiitlan consent of
Lender.’ As a"coridition 10 ths remioval of any improvements, Lender may require Granior to make arvangements salistactory 1o Lender 1o repiace
such Improvemeiits with fmprovements of atleast equal valva.

Lender's Right llo Enler. Lendar and iis agents and represantatives rmay anter upon 1he Raal Property &f all reasonable times lo aftend lc
‘Lender’s Interests. and to inspect tha Property for purposes of Grantor's compliance with the terms gnd conditions of this Morigage.

‘Cempilsnce with Governmenial Requirements. Granior shall promply compty with all laws. ordifances, and reguatons, now or havpaMar in
‘sffscl; of all govornmental authorilies applicabla to the usa or occupancy of e Property. Granfor may conlas! in good failh any such law,
ordinance, or regufation and withhold complisncs during any proceading, Inctuding spproprials appesis, 50 iong as Granlor has notiSad Lender in
wriling prior fo doing so and sc long as, In Lendar's soia opinion, Lender’s interas!s in the Propedy are not jaspardized. Lender may reques
Grantar to post adequale securily or a surely bond, reasonabiy satislaciony o Lendse, 1o prolect Lendsc’s inlarest,

-Duty to Prolect. Granior agrees neither to abandon nor leavs unatiended the Property. Grantor shalt do afl oiher ects, In agdition lo thoss acls
set forth abova In this section, which from the characlsr and Lss of the Property are reasonably necessary 1o prolent and presenve the Property.

DUE.ON SALE - CONSENT BY LENDER. Lender may, al il oplion,.declars immedialely dus and payable ai sums secured by Ihis Morigage upan the
sale or transfer, without the Lender’s prior Viritien consent, of all or any parl of the Real Property, or ainy interes! In ite Asal Property. A "sals o
“rensfer” ‘means’ the-conveyance of Real Proparly or any right, ilo o interest thorein; whether legal, baneficial or equitable; whether volunkery o
irivoluintary; whether by oulright sale, dead, Instaliment sala contracy; fand contracd, contraet for doed, lsasehald inlarest with & lerm groaler than Praa
‘(3) years, lease—option contract, or by sale, assignment, or ransfer of gny baneficial Intares! in of 1o any land trust holding file to the Rea! Property, o
by-any othar method. of conveyance of Real Properly interast, H any Grantor is & corporation, partnership or limitad hability company, transler ahs
includes any changs in ownarship of more than tweniy~five parcent (25%) of ihe volting stock, partnorship interssls or Finitad liability company interests.
as the case may be, of Grantor. However, this oplion shail not be exare’3ed by Landar if guch exercise is prohibited by fedaral law o by Oragan law.
TAXES AND LIENS. Ths following ions relating to the laxes and fans on the Properdy ars a part of this Morlgags.
Payment. Grantor shalf pay when dus’(and in alf avenis prior to delinquancy’ af Yaxes, payrod laxes, special laxes, assessments, waler charpes
and soWer service' charges ‘levied ‘abaisst &r 'on ‘account of the Propery, and stal pay when dus 8 claims for work done on or for servicss
rendered or maleral-furnished 0:tha Progarty. < Grantor shall mainiain the Propery e of ab Bens having priosty over or equsl 10 the interse! ¢f
Lender undsr this. Morigage, excspt for the lien of taxes and asssssmants not dus, and except as olherwise providad In the following parsgraph

Right To Contesl. Granlor may, withhold payment of eny ax, assessment, or clsim I8 connaation with & good faith dispule over the cbigation ko
pay, so long as Lander’s Interest in the Property is not joopardized. If a ien arizes or i fiad as a rosult of nonpayment, Grantor shal within Bfisen
(15) days after tho lien arises or, if a'lien Is fled, within ftiesn {15) days afler Guantor has nolios of the Bing, secure e discharge of the ken, or ¥
requésted by Lander, deposit with Lendsr'¢ash or'a sufficlant corporale surety bond or citer securlly salisfaciony 10 Lender in an amourd sufisiand
to dischargs the fien plus any costs and allomeys’ foss or other charges that coutd accrus 23 a msul! of & foraclosure of sale under the Bsn. in
i any canlesl, Grantor shall defend Rself §ndd Levider and shail salisty any sdverse judgment bafors enforcoment agains! the Propery, Geantor shat

0.

.. name-Lender.as an additicnal sbligee urdsr gy surely bond furmished i s conlast proceadings.
Evidence of Paymant,” Granior' shall ipan dafiand furiish to Lender salisfactory evidence of pavmant of the laxes o assessments sns shal
authoriza ‘appropriale governmemal official to defiver 1o Lender &t any fime & wiltten siatement of the faxes and assessments against the
= Property; P R b H EE AT N : oy
Notice of Construction. - Grantor shall notify Lendar al laast fflzen (15) days befie any weork is commanced, any senices are furrished, o &y
materials are supplied to the Proparty, if any machanic's lian, malsrialmen’s ken, or other fien could be asseried on accoun! of the work, senvces,
*or-materials and'the cost excoads $1,000.00. " Granior witi upsn fequest of Lendsr Rrnish to Lender advance assurances satistaciony ko Lance:
** that ‘Grantorcan and wifi pay tha cost of such improvements. ~ = " -

PROPERTY DAMAGE TNSURANCE.  The foliowing provisians ralating lo'insurtg s Property 43 & part of this Morigags.

Melnlenance of Insurance. Grantor shail procure and maintain policies of fte insurance with slandard extended coverage endorsemar’s on 4
replacement basls for the full insurable value covaring all Imptoverserds an the Real Propery in an smount sufficiant 1o aveid apghcation of any

" coinsurance clause, and with a standard mortgagss clsuss in faver of Lenter. Policies shalf be writlen by such insurance comparnses and i1 such
form as may be reasonably acceplable o Lender. Granlor shal daliver to Lendse cerlificnies of coverege from each insurer containing &
'stipulation that coverage will-nol be cancelied or diminished withoul 5 minimum of fen (10} days’ prics wrilton notica to Lender and not containing
-any.disclaimer. of the Insurer’s liability for fallire 1o giva such nolics.” Should the Real Property at aiy tisne bacome localed in an area designates
"by:-the Direclor of the: Fedsral Emorgency Management Agency as a special flood hazard area, Grantor agrees 1o oblain and maintain Federal
Flood Insurancs, o the extent such insurancs Is rsquirad by Lender and is or becomes available, tor the term of the loan and for the Tl unpaid
‘princlpél batance of fhe loan, or the maximum §mil of covarage that is svaliable, whicheves is less.

Applicalicn of Preceeds. Grantor shall promptly notify Lender ‘of any loss or damage lo the Propedy # the estmated cost of repar o
replacement exceads $500.00. Londer may make proot of loss # Geanics falis 10 do 50 within FReen (15 dars of e casually. Wiether or aot
Lender's security 's Tmpaked, Lender may, at its election, apply the procseds 0 the redutlion of Be Inchdledness, payment of any #en aMectng
‘thé Property; ‘orihe résioration and repair of dhe Proparty. If Lender slesks 12 apply he prosesds I5 mestoraiion snd repair, Grantor shal repsk o
replace the'damaged o destroyed Improversents In'a manner satigiaclory to Lendss. Lendw shef, upen salisfactory proed of such expenciiure,
1541pay or reimburse Grantor, from the proceeds for Ihe reasonable cosl of rapalr or restorstion ¥ Grastr & not in defaufl harsunder. Any proceed
which hava not Gean disbursad within 180 duys aftar thair recein! and which Lendar has not commitied o the repair or restoralion of the Property
shall be used first to pay any amount owing i Lender under this Morigags, then 1o prepay soorued interest, and the remainder, ¥ any, shak be
.applied to the principal balance of the Indsbladness, If Lender holds ey pracseds 2hsr payment in 16 of the indebledness, such procems shat
‘e pald o Grantor, R : «
;Unexpired Insurance al Sale. Any unoxplred Insurance shall inwve o tha benefit of, and pass to, Ihe purchases of the Property covered by ths
Mortgage at any g:ug.leq's sale or ather saie heid under Iha provisions of this Morigags, or &l any foreciosure sale of such Property.
EXPENDITURES BS,I LENDER.  If Grantor fais to comply with eny provision of this Morigape, or  any sclicn o proceeding Is commenced tha! woukd
materiafy affscl Lénder's Interests I the Proparty, Lendsr on Graniors bebm rmay, but shall nol be requies 1o, ake any action Tha! Lendsr desers
- eppropriale, -Any amount that Lender expends in so doing will bear inftrss! af o rale chamed under The Note from the date incueved o peic by




P “{a) ba payabls on demand, (b) be added & e baleroe of
1o borsma dus during sither (i) the larm of any appicabie
i be dus and paysbie al the Note

_ () the"rémialning 018, o "4 baftoon
Mortgaga also will secure ;zag;,r,en ] i this paragraph shall ba in addition |
: Any.

to which Lender:may.ba enti ) et :
from any.remady.thal it olliersies w : i

h action by Lander shafl not be

Tilie.". Granior’ warrarits that: ' (a) Grantof holds good and markeiabie 1 of rocord o the Froperty in fee simple, ree and desr of uf tens and
encumbrances ‘other than thoss saf forh in tho Heal Property dascristion or b any e insurance policy, title repe, or final e opiréon Bsuad in
faver of, and accepled-by, Lender-in connection with this Morigegs, 2nd (B) Granior has the fuli right, power, and authorty 1o @mcute and cobver
ﬂ}'s MQﬂgage {o Lender. LT i TS S T g E B

Defense-,of.;lflue. +Subject to the exception In tha paragraph above, Goarlor wanants and will forever defand the thie 1o the Propeety against e
lawful.claims of a persans.. In the avent any aclion or proceeding is commancod that questions Grantor's e or Tha interas! of Lander under this
Morlgagg, Grantor shall défend th d . rly in such proceeding, but Landsr shall be

entillad fo participale in the proceeding dnd 16 ba fepresantad in § by counsel of Lender's own choice, and Grantar wig dafver, or

T WARRANTY; DEFENSE OF TITLE. “The Tofiewing pmw::ié:és‘rmﬁg':c ovinarship of the Property sre a part of this Morgage.

¢  délivered, to'Lender such instruments as Lender may requast from time to fima 1o parmit such partcipation.
Cempliance’ With Lewe. © Granter warrants ' thai [he Prapedy and Grantors use of the Property compline with af existing appicable laws,
ordinances, and mgmayons ofﬁgqu;f_ﬁrporygal _smno/rmgs.k : o T :
M. The  following provisions refating to }cbndemnaﬁon of the Property are & part of this Montgage.

. Application of Net Proceeds. If all or any part of the Property is conderrsd by eminent domain proceedings or by any proceeding or purchase

i feu of Edndemnaﬁorr;_Lender‘may“at fis elaction require thal af or 20y partion of the et procseds of the award be appiied to the Indebladngss

“orthe r,apair‘crf;e'sjora‘ﬁqn of the Property.” The net proceeds of tha award shafl mean the award after payment of ail ressonable costs, expensas,
d aiforneys’ fees incurred by Lender in'connection witts the condamnation.

.- Proceedings. If any proceeding In.condemnation Is fiad, Grantor shad promplly nolify Lender in wriling, and Grantor shafl promplly ke such
+::Sleps as may be necessary fo defend the action and cbizin ihe award. Granlor may be the nominal party in such procesding, bit Lender shat be
i+ -entitled to p proceeding and to ba repressnted in the procseding by counsel of its own choice, and Granlar will defiver or cawss Io

ed to Lender Such instruments a3 may be requested by it from tima 1o time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tho fallowing provisions reiating to governmwntal taxes, fess
and charges are a part of this Morlgage: ... itz o . [T

@ﬁéﬁ}"l‘éﬁsés,"?éaé and ‘Charges.’ ‘Uson Tegitest by Lontst, Grantty shafl iends quch documents in addition to this Morigage snd lase
 2.er action s requestad by Lendar 10 perfact and confinus Londar's Sen on iha Real Proparty. Granior shal reimburse Lender for uf
 described below, together villy 2l expanses incikred in vecording, perfeciing or confinuing this Morlgage, including witheul reistion at

faxes: fees;'dpcumen;agy stamps, g"n;g other charges for recording of é'sgéstgring {his Mortgage,

Taxes. : The following shall constilule laxes to which this Section sopfies: (2) 8 specifc tax upon this type of Mortgage o upon alf o eny pad of
the Indebtedness secured by this Morigage; (bja speciic tax on Grantor which Grantor is authorized or required ts dadistt from paymanis on the
Indeblecness secirad by this typs of Morigage; - X Morlgags chargeabile against the Landar or tha holder of tho Nods: ang
(d) 2 specific iax on all or any portion of the indsbied of principat and interest made by Granior.

Subsequenl Taxe& i anyiax to whsch this seck i i this event shall have lhe same
effect as an.Event of Dafault (as defined below), y : i n Event of Defautt as proveces
below unlass Granior sithar - (a) pays the tax ; X above in the Taxss and Uems

section and dsposits with Lender cash or a sufficient corperate swalty bond or other securlty satisfactory to Lander,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foflowing pravisions relating to this Mortgage as a securty agreament are a part of ths

Morigage. "’

- Seeurity ?A‘gfeerﬁhcnt,‘ This Instrument shall consitine 2 sscuity agrsement 1o the extent any of the Property conglittes fiizres or ofher parsona
property, and Lender shall have afl of the rights ot & secured parly under the Uniform Commarcial Code as amended from tinse to Eine.

Security interast. Upon request by Lendar, Grantor shak exetuia financing slatements and take whalaver other achon is requestad by Lender to

perfoct and conlinus Lender’s securlly interest in the Ran's and Personal Properly. In addition to recarding this Mortgage in the real propety

tecords, Lendor may, at any ima and withoui friher authorization from Grantor, fle executed counlerparts, copies or reproductions of tis

Meorigage as g financing statement. Grantor sha¥ reimburse Lendor for af expenses incurred in peracing or continuing this sacurity intares.
shall assemble the Personal Property In & manner and ata Place reasonably convanisnt to Granior and Lender and make #

emb!aiommwﬂ?ﬁnﬂne(a)da)snﬁwrmﬁpidmﬂimdemawﬁcmmw. .

Addresses. The mefing addresses of Grantor (deblor) and Lander {secured party), trom which information concerning the socurity irdorest

is Morigage may bs cblained {sach as raquired by the Uniform Commercial Code), are &s stated on the first page of this Morigage.

ANCES; ATTORNEY-i%-FACT. The fefowing provisions relating to further assurances and attorney—in-fact sre & part of this

Further Assurances. At any Ima, amxd from Eme o ima, upon request of Lender,
made, exscuted o Gefivered, Lander’s dasigree,

ocuments, and (=) the Gens and secudly inlerssls

wheiier now owned or hereafler acquired by Grantor, Unless prohibiled by taw

iy 3 ‘ i and expenses incurred in connection with the matars

rsiemed fo i ®4s paragragh, . s

Aftorney—in-Fact. ¥ Grantor fas 1o 95 any of the things referred 10 in'the precading paragraph, Lender may do so for and in the name of

Granlor and 3t Grarics expensa.’ For such purposes, Grantor Twreby imevocably appoints Lender as Grantor's aitornay-in-fact for the pupose

of making, executing, deSvering, 88ng, recording, and doing all ofher things ‘as may be necessary or desirable, In Lender's sole opinien, o
socompish The meflars referted 1o n 2 proceding paragraph, | .

F H Grantor pays ai the indebladness whan dus, &nd otherwise performs all the obligalions imposed upen Granlor under e

-Sheer Shal exaculs and defiver ic Granlor a suitahia salisfaction of this Morigage and suitable stalsments of termination of any Enanging

r;nﬁ%s idencing Lenders sectmily Intsrast in the Aenls and.the Parsong) Property. Grantor wil pay, ¥ permittad Ly appiicable taw, any

masmhhfmﬁonmasmmbymm&memﬁmsﬁ

DEFAULT. Each of the follawing, at the option of Lender, shail constlits ah event of default (Event of Detault”) under this Morfgage:
- Defeult on Indebtedness. Faiie of Grantor to make any paymant when due on the Indsbledness,

" Defaunt on Other Payments. Failure of Granlor within the time required by this Morigage to make any payment for taxes or Insurance, o any

other payment necessary to'pravent filing of or 1o eflect discharge of any fien.
Compliance Defaull. Failure

o comply with any other ferm, obligation, covenan! or condiion contained In thiz Mevtgage, the Nots or in any of the

" Related Dpciments: if Such a failure is curable’end i Granlor has not been given a nofice of a treach o e &

within the precading twélio (12) months, i may be sured {and no Event of Default will hava occurred) 2 Grantor, aftor Lender sends writlen notice
-demanding curs of such faliwre: (a) cures the failure within fiteen (15) days; or (b) it the cure requires mora than Ffisan (15) days, immediately
Initiales: steps sufficient 15 cure the. fallura"and -theraafier conlinuas and complelss a8 raasorabie ancd hecastary slaps sufficient to produce
compliance assoon‘as feasonably practical. st v L :

Breeches. Any warranty, representation or statement made or fomished 1o Lendasr by or on behalf of Grardor under this Morigage, the Nots o the
Relaled Documents is, cratthe tima made or furnished was, falsa In any maleral respact,
i vency. The Insolvency of Granfor; ‘appointmant of a receiver for any part of Grantor’s property, any assignment for the beneft of creciors,
rihercommenoement-of‘any proceeding under- 3 i or the dissolution or termination ot
s exislence as a going businass (if $8), :: A i eral law or Oregon law, the death of
ntar (ﬂ( Grantor is an individual) also shall constitute an Even! of Defautt ynder gage.

eclosure, Forfelture, etc. Commencement of foreclosure o forfeitur proceedings, whether Dy judicial proceeding, seii-help, repossession or

; 'ar}y other mathod, by any craditor of Grantor or by any governmental agency agains! any of ihe Property, However, ths subsection shak not apply
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16 ovont of & Good Tl e b Bt o ity or reasonableress of the cigim Which ks the basis of the forsciosire or forasstusss
: ’ provid ‘Graniorgives il ‘Mmenmﬂca of such clsim and fumishes reserves or g suraly bond for the claim safislact oy to

Y

under the terms of any other agreemant betwean Grantor ang Lenger (hal is not remadiec
hout imitation any agraemaent concering any indebledness or other obiigaton of Gramoe &

y of the precsding evants occurs with respect 1o &ny Guarantor of any of the Indebladness or such Guarsnior

8. . Lander, al its optian, may, bul shalf riot be required 1o, permii the Guarantor's 51418 10 assume uncondiliongt, 4

cns @ unde: l{w guaranty in @ manner salisfactory e Lender, and, in dsing g0, cure the Even! of Defau.

nsecurlly. Londsr in good faith dasms isefinsocre, .

RIGHTS AND REMEDIES ON BEFAULY. Upon the occurrence of any Event of Default and at any ime theraafier, Loncer, af s oplon, May exsrcise

any one or mora of the following rights arig remadies, In addition i any other rights or remadias provided by faw:

" Redelerste Inds . Lender shad | 6 option without notics to Grantor tn declare the entire Indeblednass immedatety dua
: tor would be required to pay.

UCC A “With respact to aif O any part of thy Personal Property, Lender shap have glt the righty.ang remedies of & secured party ur.der
‘t,he,Unifqvapmmefda! Coda. T -

Coliect Rents, Lender shall have the right, without nofice to Grantor, to take possession of the Property and cotiec? the Renls, Incuding amouy s
-past dua and unpsig, ang apply the net Ppraceeds, over and above Lender’s costs, agains! the indabledness. Iy furtharance of this fght, Leade
‘may raquire any kenant or other user of the Property to make payments of reni o usa facs directly to Lender, 1 the Rants are coacted by
then Grantor C ’ ¢t 1o endorse Inglruments received in pa;

CGranlor and lo negoli 7 ct the proceeds,’ Payments by tenants of other users to Lender
sal tha obfigations for which the payments are made, whether or not 8ny proper grounds for tha o
fights undosr this subparagraph either In person, by agant, or through a recsiver. -

Appoint Racelver. La ) : v '

-protact and presesve the P opH to" 1 t

proceeds, { y a . The receiver may serve withowt bongd i parmitisd by iaw,
Lender's right 1o intment of a i eiver 7 Al value of the Property exceeds the Indablodness by &
‘substantial gmount.” Employment by Lander shafi not disq recaiver.

- LJudiclal Femcbsur:. Lender may obtain g Judicial decree foreclosing Grantor's interest in afl o any part of the Propaerty.
- Nenjudicial' Sats. i ba?’rhiﬂéd’ﬁ’ébbﬁéabla law, Lender may foreciosa Grantor's interast in af or in 8ny part of the Personat Property or the figs:
Prcpsgtybynoaju&da} sale,: e
Deficleacy Judgmeny, is permitted by applicable faw, Lender may obtain a judgment for any deficiency ramaining in the Indebladnsss due &
Landgsﬂa-appﬁoaﬁan of alt amounts received from Ihe exarcise of tha rights providad in this saction.
Tenaiicy at Sufterance. it Sintor romain
b ;

by applicable Law, Grantor hereby waives any and all right 1o have ihe propery marshalied, in
xer befreetoseﬂaauanypanofmﬁopeny:ogeihero:saparatety,inomxaisorbymh
es. Lender shall be eniitled to bid tit‘my,pub!ic: sale on all or any portion of the Propecty.

" Nolice of Sate, Lender shail give Grantor rsasonabla nolice of the me and place of oy public tale of the Personal Property or of the me afer
which any private sale or other Infanded disposition of the Personal Progerty is 1o bs mada, Ressonable notice ghay mean nolice given &} east
ten ( 19) days befere the time of the sale or dispasition, -

Walver; Election of Remedies, A waive

Party’s rights otherwise

OHS The lo"owingmisce]!!;nqyouspravis}ons are a parl of thig Mortgage:
, tqge!her with any Relaled Documents, constitutes the antire understanding ang agreement of the parties &s 1o the
ge.  No alteration of or amendment to this Morigage shall be affsctive unigss given in writing and signed by ihe
rged or bound by the altaration or amendment,

ted by Londer In the State of Oregon. This Mortpage shal be

diniés:’sh this Modgage are for conveniance purposes only and are not 1o be used to intorpret or dufine the

terges.-Thara shail. be no merger of the interest or estats creatad by this Morigage with any other interes! or estale in the Froperty at &ny bmg
.heid by or for tha benefit.of Lander in any he writlan consent of Lender.

" .and inuralo irties, Stce ip ¢ Property becomes than Granier,
“Lendar, . G Y ’ k i i origage and the Intdabladness by way of
i indebled 3

Granlor hereby relsases ang waives all rights ang benafils of the homestead expmplion laws of e State of
g <Ore;g;§as to all Indebtsdness secured by this Morigage. ... - -

Walvers and Consents, Lender shalt noi be deemed to ha\;é 'Qsivéb an); rbnts under this Morigage (or under the Relgtag anm) Uniass




. MORTGAGE
(Coﬂﬂnuad)

UCh walver iy In vrriting arig signed by Lender, No delay or omissio
-i-8UCh fight or a7y other right, - A Walver by gri
L otherwizg to demand sirict co ¢
nd Grantor, Constituta g w, i figations
i nt by Lender in Any instance shay

WLED,GES‘ HAWNG READ ALL Tie PROVISIONS OF THIS MORTGAGE, anp

e K oo
| S - INDIVIDUAL ACKNow PME N enoozomarsnassint
 stateor_ () EGO/\f SR pAVID & ocams

LIC - GREGON. &
AISSiON O ooarer |

COUNTY Of KMMA e : ¢

On this day baforg me, the underslgned Notary Public, Personally appeareq Allan ¢ algm:!ea &nd Jane A Cralgmiles, ¢ M8 known 1o be the
Individuals describad in and who executad the Merigege, ang acknoMeagad that they signad the Mortgage as their free and voluntary act ang Suad,
for the uses and purposes therein mentioned,

232 rer A/ov:maaz w9t
——- —Lovemser

' Residing at AT L3 14
Notary ﬁi;bllcjp and for the State of My commission expires

LASER PHO,Rag U3, Pat. & T.M. 0f1.

 'STATE OF OReGON: C()IZIN’I'YOF»KLAMATH:V s

: “Filed for recorg at request of s, Valley State Bank . the 12tk dav
of - —_Jan - fA.D.,' 19 _95 at_10:50_ — O'clock AM,, and duly fecorded in Yol, M95 ____',
: o W on Page — 868 _

o ) ; Bernetha G. tsch
FEE* $3v0.00,_'.'




