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LDEED; made this"7 4th'' ~dayof. ... Janvary 1 , betweer
ELLAR..RIS.KU.S; band :

“THIS TRUST
JOHN_ H. :RISKUS
: , 85 Grantor,

& ESC-B-QW! //INC-?-;-:-’ T TN e ‘ - &8 Trustee, and

- as Beneficiary,

A AR el I N, WITNESSETH.: .
- Grantor irrevocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the propert ¥ in
~..Klamath . - County, Oregon, described as: = . . o
‘Lot 15, *Block 13, HOT SPRINGS ADDITION TO THE CITY oF ELAMATH FALLS, in the County
..of Klamath, State of Oregon. i .

i

‘Code 1 Map 3809-29Dp 71300

" together with all and singular the 1o, hareditaments and appurtenancss and ail othar rights thersunto belonging or in anpwise raon
ar hereafter appertaining, and the rents, issues and protits thercof and all tixtures now or heresiter attached to or used in connection with
the property. : . )

{ 2he sum

=Dollays, with interest thereon according to the terms of a promissary
date.-hemwith,' Payable to beneti, de by/ grantor, 256 tinal Payment of principal and interest hereof, jf
ooner paid, to'be due and payable ! : . : g
- .The date of maturity of th od by this ir he dats, stated above, on Which the final instalimens of the note
becomes due and p ] ithi ] or any part thereof, or any interest therein ia #ld, agraed 1o be
sold, conveyed, ass? hou writfes; consent or approval of the bere ticiary,
g: the be ’ igati cured by ¢l i @ maturity dates oxpressed therein, or i

Provement
.. 2. To.
damaged.or destroyed thereon, and

3. To comply .with all laws, ordi,
80 requests, fo join in executing su,
to payfor filing same in th
agerncies: as

ticiary ag soon as insured; ;i
at least tifteen days pri
cure the samne at grantor's experise. T'
any indebtedsess secired hereby and in such order as beneliciary may datermine, or at option of beneticiary the entire &
2) to grantor, Such application or releass 2hall not cure or waive any default or notice of delault foce.

assegsments and other charges that masy be leviad ae
and other cha, i

r charges payable by grantor,
ment, beneticiary may, at i3 option, make “payment
secured hereb , together with the obligations described
the debt secured

with inferost as

able’ and ‘constitute & breach of this fruss deed,

" 6. To pay all costs, foes and expenses of this frust including the cost of title roarch as well as the other OB ard expenses of the
trustee “incurred i connection with or in enforcing this obligation and trustee’s and attorney’s fees actually ircurred.

: 7. T ] 2 end defend any action or proceeding purporting to aifect the security rights or Powers of beneficiary or trustee:
and in any suit, action or proceeding in which tha beneficiary or frustee may appear, including any suit for the foreclpsura of this dead,
to pay all costs and ex. , including ide “of title and the beneficiary's or frustes's Rttorney’s feas; the BIount ol attorney’s fees
mentioned ‘in’ this paragraph 7-in all ‘cases shall be fixed by the triat court and in the event of an appeal from 8Ny judgment or decree of
the trial court, grantor further agrees to hall adjudge reazonable as the beneticiary’s or trisstee's af.
torney’s fees on such appeal, - : o o ’ ‘

1t is' mutially agreed that: B
8. In the event that any portion or all of the property shall be taken undasr the right ot eminent domain or condemmnation, bepe.
iick'ary‘sfxalllmx{s"thp right, it it so elects, to require that all or any portion of the monies payable az Compensation for such taking.

NOTE: "The Trust Deed Act providas thot the trustes hersunder must be either an attorney, whe is an active member of the Oregon State Bar, o bank,
trust company or savings cnd loan I thorized to do busi; under the laws of Oragon or the United States, a titty nturancs compony authe.
rizad ta insure title to real Properiy of this state, its subsldiaries, affiliates, agents or branchss, the United States or any agarcy tharse!, or an evtraw
agent jicansed under' ORS 696.505 15 696585, - . : ' N

TRUSTREED. . . oo

i O Owper K
i certify that the within instry-
ment was\repeived for record on ,;hc

- ..'-..7....-..‘..........-...v....-.-‘-'.’.--.u. ) . ) ?1-! }'£l£42£ o ]9fév
4 %l

.

BPACE PESZRAVED a ._.._,_...._ o « and recorded
- e i . " ron i eNo.... . ... . on
B ST 7 PEcoRroimsuse a8 fee/file /instr;-
- - — Witness wy ha

County affized, o

.+ Grortor -

NAME

By ..




.

: i : . .. B?S ;

whick are in oxcass'of thé amoitn; required {o pey all reasonabls cotls, sxpenses and attorney's {ees necessarily paid or incurred by grantor

o/ ch.pg‘ocqedindq,,eball bé.pnid.to?Tf‘ liclary. and applied by it tirst upon any reasonable costy and expenses and atiorne)’s tees, both

ial and appellats cot, ' niecessarily paid or incurred by bensticiary in such proceedings, and the belance ‘applied upon the indebted.

ness secured hersby,; and grantor agrees, at its own axpesise, to take_such actions and execiite such instruments as shall be reorsaary
obtaining suck ‘cotnpe, i - .

Payment of jts feas and presentation of this deed meod
affecting the liability of any Perecn: {or the pareerss of
. {(b) join in #ranting any essement gr crmsr.
ing any restriction thereon; inati i deed or the lien or charge thereo?, ()
‘reconvey, without warranty, all or any part of the mroperty. i}
legally entitled thereto,” and the recitals therein of any mat
ees for any of the services mentioned in this paragraph shall be not

10. Upon any default. by grantor hereunder, berneliciary tmay at any time without notice, oithar in pPerson, by agent oc by a receiver
-fo be.appointed by a court, and without regard o the adequacy of any security for the indebtedness hereby securad, enter Gpon arei tabs
‘possession of the property o L in § ] NS, issues and profity, including thms post
due and unpaid; and apply i L ion, including reasanabie attorney's feer upon any
‘indebtedness secured b fci;

© 211, The entering upon i i the collection of such renis, issues and protits. or the procesds of fire
and other ‘insurance polics o) J fo. 1 Y, and the application or reirase therest pa
aforesaid, shall not cure or'waive any default or notice of default be d! 7 7 any act done pursuant to syt notice.

12, Upondetauls by grantor in Paymont of any indebtedness s2cured hareby or in grantor's periormance of ANy agresmans hareundes, time
being of the essenice with respect 1o such payment and/or performance, the bensficiary may declare all surms securad heraly fomediatelr
due and payable. In such 2n event the beneficiary may elect to proceed to oreclose this trust dead in equity as 2 moctgage or direct the
‘frustes to foreclose this trust deed by advertisement and sale, or may direct the frustes 10 pursue any other right or remnwdy, either as
law or'in ‘equity, which ‘the beneticiary may have. In the event the beneliciary elects to foreclose by advertisemnent and rsle. the iwee
k notice of defsult and election ¢ Soil the property te satisty the ofligs.

', £ive notice thereof as thon required by law and procesd

. e frustee has commenced foraclo: sale, and at Any fime price to 5 days before the date the
trustee ‘conducts the sale, the grantor or any otker person so privileged by ORS 86.753, may cure the default or defsults. If the detfauty
consists of a failure to pay, when due, sums secured by the trust deed, the defauls may be cured by pa ¥ing the entire amount dhis as the
time of the cure other than such portion as would R0t then be due had no default occurred. Any other delaidlt that is capahin of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in if¥
fault or defaults, r otfecting ‘the cure ahall pay to the beneficiary all costs and expanses actua v dncurred in sndorei e
the ‘obligation of the trust deed together with tri1stee fees not exceeding the amounts provided by jaw.

' . .14, Otherwiss, F i ace designated in the notice of zale or the time (e e eio b
: nay property either in one parcel or in saparate parcels prd ehall (238
time of sale. Trustes shall deliver to the purchaser ifa o
ying the Property so sold, but without any covenant or warranty., eXpress or implied. The recitals in ¢he
X T of fact shall be conélusive proof Of the truthfulness thereol. Any person, wscluding the trustee, byt including tha
Grantor and beneticiary, may purchase a .
", 15.°When trustes
penses of sale, includin,
the ‘trust deed, (3
appear in the order of their priority
"’ 16." Beneficiary may from time to time appoint a : T BUCCEISOr frusten
appointed “hereunder; ‘appoi 7 e ahall be vested with ali title,
Dpowers and duties conferred upon any trustee hetein na i i f and substitution shali be
made by written instr fed by benstic: nly or couriies in which the
he re

()
property is situatod, shall be conclus_ivqf proof of proper »
Trustee accepts this trust whel} this deed, A fi ovided By laa, Fryetes

weeeding in which érantor,
‘action or proceeding is brought .
grantor covenants and agrees to and with the beneficiary and the beneliciary’s succassor in interest that the grantor e Iswfully
seized. in dee ‘simple ot ths real Property and bns a valid, unencambered title thereto

and that the grantor will warrant and forever delend the same adajmss all persons whomsoever.
&2 The grantor warrants that the proceeds of the. d by the above described note and this trust deed are
) primariiy for 4rantor's personal, lamily posus (see Important Notice below ),
for an ordanization, or.(even if dranfor . i person) are for business Of commercial purposes,

This deed. applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators, executors,
personal re‘presentatives, 8uccessors shall mean the holder and owner, including pladges, of the contiasct
secured heroby, whether or not
i In construing this trust deed, jt j B or beneficiary may each be rmiore than cne persan: that
if the context so.requires, i 1, nerally all grarmstical changes sha!! ha
made, assumed and iotg.gnd to irsd{viduals.

e 'IIV‘VWI TIVESS WHEREOF, the grantor has executed this § nd.yvear first above wriften.

% IMPORTANT NOTICE: Delete, by fiving o “warranty {a] o (b} 7s
not applicable; If warrénty {a] it apnlieat ficlary is a craditer

' disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If complinnce with the’ Act 15 not rpghlmd{ d!sfgga h-noﬁu.’ B - i
b TR "STATEOF oé%éw; County of . :K82t2{.

b AL B Pt e e

Tthstmment was acknowledged before me on
Cby
.as
of

G- 2z DB FubI for Gras

My&mmission expires T s il

- Filéd for ‘recor at'request-of - Agpen Title co : : the 12th day
of L cmi o Jan oo _A.D.,; 1995 5 11:00 -oclock __A M., and duly recorded in Vol. __M95 .
R of Mortgages on Page 878 .
: " Bernetha G. Letsch = County Clerk
By Lttt k"r"’)/ijzl Lol Az




