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- DEED OF TRUST

THIS DEED OF TRUST (“Securit : strument”} is made on
19.93..... The grantoris.. Reland F, Bt,:.Jr. and

- 'msh‘:c':}: 'Hn.h«.ndlum i;.

o Which is organized and eanstng

4MainStre ..... )amathFalls?OR L (qui::)
Borrower owes Lender the principal sum of......F.Qz‘.t}f...Qﬂﬁ...a,.,.k,‘,l.S.a..QQa...Sf},..s:t.l’.l,..H.L!Rdr.ﬁ.d‘.fi £ty and re/l0p
Dollars (U.Ss. 5‘31:750 +80 -we.). This deby 1y evidene

«d by Borrower's nedde

chéarovides for monthly payments. with the fuli debr, f e
O e yment This Sevurity Invirument

o, with interest, apd all repcw.

ed under paragraph 7

dated the same date as this Security Instry
paid earlier, due and payable on .
secures te Lender:

jﬂh 513 p”ﬂi’

rower. Such Future Adhvances,
2 that sand notes gry

cr af sale. the

Coumy. Lregon -

s
> g

Lot3, Blog:li ‘1, FOREST REEN, in the County of ‘KL‘:‘\m&}th‘ State of Oregon.
" /GODE 97 MA?f3907-25nofrn.jsdo,

- 'marcmr z: .

L°t2: “Black -1, FORESI‘ GREEN’SUBDIVISION, in the County of Klamath, State

L Oregon,” -

: Oﬁﬁ‘él;MAP;39Q7;25DOTTL31400:'f

BY_US AFTER Tep
EXTENSIONE WHZ.!_.‘._E{"

RED SOLELY BY THE BORRUWIR'S
AND BE SIGNED #Y Us_T0 BE

whmhﬂésuméddnssof“§222uagélﬁgl":MgLéughiinj&Ea"m"“m”“m
DR ) . [Street)

,uﬁéﬂmaﬁhuiﬁl;s”m“”mhhm .
o »Qix;egdin erreneetieonenns oo (“Property Address™);

[Siyi

{Zip. Code]
* .~ TOGETHER WiTH 4
appurtenagcgs, rents,

hei"_ea:ftdrz; part

forégojng 1s referred to in this Secu

ER BORROWE

ail esvements, righis,
rights and stacl and Gl fixtures pow o
‘ered by this Securty Instrunien: Allolthe

ereby conveyed and has the night 1 grant
m ept for encumbrances of record. Borrower warranis
all claims and demands, subject to any encumbey nees of record

orm covenants, with
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ments which ’

} he Property, if any; (c) yearly hazard insurance WS and (d) venrhs
mortgage insurance premiums, if any. These items are called “escrow items, " Lender may el e Funds due on the
basis of current data and reasonable estimates of future es
i instituti puarantesd by

ds 1o pay the
erifying th

requires interest t
shall give to Borrower, without charge,

purpose for which each debit to the Fun

this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Tunds ek
the due dates of the €SCrow items, shall exceed the amount required to pay the escrow itens when dug, th
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pay
amount of the Funds held by Lender is not sufficient to pay the escrow ncgys when duc, Borrower g i
amount necessary to m ¢ i i Or more payments as required by Lendes.

i by this Security Instrument, Lender shall prom
the Property is sold or acquired by Lender, 1

aw provides othcrwis-c,(ah' payments recorved by Londer wre

paragraphs [ and 2 sha] be applied: firse, a3 under the Note; second, 10 Prepayment chargrs due wisker the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal d

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impeox :
Property. which ma iority ‘over this Security Instrument, ang leasehold paymenis or gr
‘Borrower shal pay igati he manner provided ixy paragraph 2, or if not paid i tha man

i i d payment. Borrower shall promptly furnish 1 Lender alin
makes these payments directly, Borrower sha)) prompily furnish
the payments. ;
."Borrower shal| promptly discharge any lien which has priority over this Security Tnstriment tindess Tioryo
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; /83 comntes
faith the lien b , or defends against enforcement of the lien in, fegal proceedings which in the Lendors om
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c} secures from 1h
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender deterimines thy ;
the Property is subject to a lien which may attain priority over this Security Instrument, Leg ¥ogive Harromer
notice identifying the [ien, Borrower shail satisfy the lien or take one or more of the actions et furth: above within HEdave
of the giving of notice, =
: 5.. Hazard Insurance, Borrower shall keep the improvements ROW existing or hereafier ereoted on the Pro

.insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards
Tequires insurance. This insurance shall be maintained in the amounts and for the periads thar Lender r
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which sh
unreasonably withheld. - . . ;
i a standard mortpage clause,

shall promptly give o Lender
Ve prompt notice 1o the msurane

S Ibe applicd 12 restoration Or repais
of the Property damaged, i irise der’s security is o iessened §F the
_restoration or repair is no i i security would be lessened, the insurance proveods shall be
applied to the sums secured by this Security,lnstrurnem, whether or not then due, with any excess pad to Borrow
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in UIBACC Carrics
offered tu settle a claim, 2 i . the proceeds 1o Tepair or restore
the Property or to pay s ecur i ity i due. The 30-day period wiit begin
when the notice is given. - T
* Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principat shall nat extend or
-postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments.
under paragraph-19 the Property is acquired by Lender, Borrower’s right to any insurance policics snd proceeds resulting

from damage to.the Property prior to the acquisition shalf Pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to'the acquisition.

6. Preservationand Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,

Borrower_shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing, K

~.=-7: Protection of Lender’s Rights i the Property; Mortgage Insurance, If Borrower fails 1o perform the

agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

s-in the Property (such as a proceeding in bankruptcy, probate, for condemnution ¢r 1o enforce laws, i

regulations), then Lender may do and pay for whatcver is necessary to pretect the value of the Property and Lenders righty

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty

Instrument, appearing in court,’paying reasonable attorneys’ fees and entering on the Property ie make repairs. Although

Lender may i is paragraph 7, Lender does not have to d

: by Lender under this paragraph 7 shall become additional debt of Barrower secured by this

; rower dnd Lender agree to other terms of payment, these amounts shall bear nterest from

trsément. ag the Note rate and shall be Payable, with interest, upen notice from Lender o Borrower

requesting payment; > .- : : -




Condemnation.
any condemnation gy other t
assigned and shali be paid to
In the event of a tot

of the proceeds
before the taking, divided by
paid to Borrower,

modify; forbear or make any accommodat
that Borrower's consent.

¥ i
5

this
tl such time 4y )
SFeement or applicabie inw
upon ang nspections of the Property.
fying reasonabie cause for the inspactionn
damages, direet ne Comeguential in conne,y
y, or for conveyance in oy of comtemnaton, o

be applicd 1o the i
T In the eveny of I8
the sums secured by this Sccumy Ins:
fraction; (a) the
of the Property imm

nat the Condenioy ofia
of the daie the

Saration or epair of the Pe IPETLY o

any application o precends ya v ringipal shiall pey extensd of
t0 in paragraphs and L or change 1y 2unit of such pavme
By Lender Extension of e tme for pavinent ar
dtied by ¥ IO Ay Successsr g
T or ¥3§.,‘~ffi.“’§‘n‘ff ORI Hinteress
SOT I inferest ar o o exiend time for
this Security Instrumen; by rea Hany demand mage
forbearancc by Lender in CRETRISINE ahy right or remedy
ability; Co-signers, The covenants and Tecments of
d assigns of Lender and Borrower, subject 10 the provisions,
joi eral. Any Botrowsr shocosipns Security
strument only 1 Mortgage, grant ang Canvey
trument; (b 1s aoy pressnally ohlipated 1o Py
and any othey Borrower rem ¢ 1T gxiengd
f this Security Instrument o7 the Mote withog

12, ‘Loan Charges, |f the loan securegd by this Security Instrument is subject 1o a Jaw w Boh sets masim 3 loan
al) r

qhérge‘s"’,‘aﬁd that law js fin Y interpreted so that the interest or other loan charges collccied or 1o he co cted iy
conn'ectibn‘with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amannt
necessary to reduce the charge'to the permitted limit; ang (b) any sums already collecied from Rorrower which exceeded

s will be refunded to
under the Note g5 by makin
partial prepayment wi
13, Legi
rendering a

ny provision of the Note or

e this refung by reducing 1he Prancipal oweg
ces principal, the redustion witd he ireibed 4y 5

If enactmient or expiration of applicable laws fiye the effact of
i

fument unenforceable according 1o its term, Lender, o1 14 spling,

May require immediate payment in full of oy Sums sccured by this Security Instrument ang M nvoke any remedie
permitted by Paragraph 19.If Lender exercises thig option, Lender shajj take the steps specified in the second paragraph of

‘paragraph 17,

in this paragrap
15, Governing Law

jurisdiction in which the Prop

Note conflicts with applica

Wwhich can be v
Ote are declared 1o be severable,

by dc}ncrmg tarhy

atice shall be directed 1o the
rshall be given ¥

O er Any natice

or Lender when EIVeR as provided

by federal Jau and the Jaw of 1he
clause of thig Sevurity Instrument or si,

s of this Security Instrument or the ! e
isions of this Security Invtrument and she

16.. Borrower’s Copy.. Borrower shal] be given one conformcdvcopy of the Note and of this Secuniny § nsItamen

17. Transfer of the Property or g Beneficial Interest in Borrower,

If all or any part of the Property or any

interest in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Horrower ROt a naturgl

out Lender’s prior writt

€F may, at its option, require immedizte PaYmMentan full of all sgm.

curity Instrument, However, this option shall not be exercised by Lender if €XCICine 1y prohibited by
t

Security Instrumen.
i all give Borr,

all provide periog

notice is dch’vercdro withi i T must pay sl sums secured by

’

Security Instrument
(a) pays Lender all s
occurred; (b) cures a
Security-Instry

- Lender may avole any

er shalf have the right to have
f:(a} S days (ar such vther period as
O any power of y41e contaimed in this
Instrument, Those conditions arc that Horrower-
ty Instrumen: and the Noge had no acceleration
agreements; (c) pays all expense, tmeurred i enforeing ths
10, reasonable attorneys” fees; and {d) takes syck Alon & Lender may
i Lender's rights in the Property ang Borrawersy
] pon resnstatement by
a8 i no aceeleration hes
aphs {3or§7




- Now Uniror CONVENANT. d Lender LT s follig -
"'179‘.'.4(‘&\6!61‘3‘!!'()‘51; Remedies, o shall ic : prior py #eceleranion foliowng Bomone oy b s
130t OF dgree; : S ( i CTALOn tnder pargy, PRI and 7 Lo applicahie
CUM required 01 the e P2 AE o B
TSI Curedd: and (o
Wihe sum. oeured by oy
htto einstae afte, Aweeleration
Borroye, o acceleration ditd
S option MY reguire HEithediage Payment i iyn
andmay nvoke the POveraf sale ang AL other rospe,
€S incurred jp pursuing tho TS e provige,s it g
d costs of title evidenge,
ender shajj EXECUe Or cayge Trustee 1, EXCCUIC @ wriggen AR 0f fhys
Cause the Propenty 1o be sojd and shisl caye MR DOtice 1y b ST 1 ek
tee shalj &1¥2 notice of Sk 1 the magoe, PPE b by
Y applicable Iay,. After the time Telired by 4 PR Ty
i 0 the highe.y bidder ar he Ume and place. ., Baddes the
rder Trusgee determing CTrungee TRay s, g
Cany Previousfy senednlod i,

Propcrry withouy MY Covenant OF Ware
fihe tnuth of the statemienr, made thenein
¢ 1 Expensesof the sile includgin, huzm»rlimirmim. Fiisen in
'{'15 Secured by ths Secun'ty Instrumcm; a lany esceog W the porsog ar POrsens beg oy

20. Lender jp Possession, Upon acceleration under paragraph 14 o abandomme, g the Froperty, Lender in Perenn, by
agentor by judiciéllyappointed feceiver) shall po pon, tak Possession o apg Manags the Frime sy H
the rents of the Property including?:h A S coll Y Lender or 11, TRURhr shali b appliisg T pa e
of the costs ofmanagement of the’ ion o S, i ing, ol inted gg, FECQIVET S oy P oy,
recejver's bonds and i3t fees ! sums g v this Securiry Instrumen;

2L Reconveyan’ce.fUpon p sums see ¥ this See: ity in‘sfﬂ“??’}{'ﬂ!, Lender shall reu S | STEVRP

reconvey the Propeny and shaj] surrender this e ity T notes z:w,':"iu::c:mg debi secpreg s this Bevipny

Instrumeny ¢ Trustee, Trustee shalj feconvey the Pmpcny ALY 1o the IS0 0 oy, legati CANUCd 1o oy b
fee of not less than $5.00 Such person or Persons shajj pay any recordarion Costy,

22, Substitute Trustee, Lender may from time 1o time remoye Trustee apg PPN 8 Mrerogen tante 1o 3y Trgee
appointed hereunder, Without Conveyance of the crty, the SUCCessor trugtee shall suceeas o all the rigi, B and dig - jen
conferred ‘upon Trustee herein anqg by applicable Jaw, ‘ .

: 3. Use of Property. The Propeny is not currently used for agricultyra), tmbgy or Erazing purpoges
24, Altorneys' Fees, A5 used in this Sccun‘!y Instrumen, and in the Noge, AHOTNEY S froy shaltinciude W SHOmey feon
awarded by 3y appellate coyry, . K
iders to thig Security lﬂstrument. foneor ore riders gre executed by Borrower gug reeonded together w ith this
runient, the Covenants ang agreements of pncl such rider shay be incorporatey R unid g amend ang SUpplemeny
ts and agreements of this Sgcun'ty Instmmcnt as if the fiderts) WCre a part of this Sccu:é:}; [mtmmem. {Chees
Applicable Box(es)) : : , -

, D Adjustable Ra(e‘Ridgr : 0 Condcminium Rider o Family Rigor
<3 ‘Graduated Payment,Ridgg B ] Planned yny Developmeny Rider
' D Orher(s) fspecify} '

BY SIGNING BELOW, BBrrowér accepts and agrees 1o the terms ang Covenan, COMtained in g Security Iny ULy
and in any rider(sy executed by Borrower and recorded with i, -

Q Ao F\)(r‘é P {8al;

oland F. VG{ . - Borrower

':fsmwﬁﬁ; This Ling pol} %gg!m%men

is éthdavefJanu"r 2 1995
{date;

Jr. and on, L, Voige

. (person(s) aknowle,

et OFFICIAL SEAL
S GALE Ramey
? NOTARY pypy OREGON
X COMMISSInn NO. 012331
MY Cotainsias, TEMs T gy 14, 1995 b4
- ’»"7"(,1“!(@_“‘.’:«;‘: T bl r*c&’r"m@m‘

This instmmentwas'prepared/by. math Fi tFeQeral Savi’ngs&l. anﬁ‘ﬁ’sp




g STATE OF OREGON COUNTY OF KLAMATH
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