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THIS TRUST DEED: it s - i JBDUATY
X:A '\‘«_\'COBB el e T T

= e ey 818 Granter,
oW, JINC, e eechs : : - e, 88 Trustes, and

.‘.,'BI‘FHN » e 2 S e, 88 Benoficiary,
I L T L WITNESSETH.‘

i Grantor irrevocably rants, bargains, sslls and conveys fo frusiee b7
“.Klamarh_ - County, Oregon, described gs; ¢

N trust, witk power of sale, the property in

Parcel -1 of‘Land;Part;tionr51-94 situated in a portion of Tract yo, 65,
.VSUBDIVISﬁQ&;NO;flg’i@ﬁthéﬂCqunty of Klamath, State of Oregon.

ode’41 Map 38093500 11, 1500

: together with all and singular the tenement , heredita ¥ and appurtenances and all otter rights thersunio belonging or in BNyivn pame
) ol: hereaftor appertaining, and the rents, ixsues and profits thareof and all fixtures now or hereafter attactind ta or gsod in conrection with
' the property, . ' P

" FOR THE PURPOSE OF SECURING PERFORMANCE of each » hered ntai Payment of the sy

of TWENTY, THREE. THOUSAND. EIGHT HUNDRED. AND.NO/100= = ~ = 2 = 2 - R

iza,s&(%aa)— T e e Dollars, with interest thereon according to the torms of & promiescey
-netewith, payzble io bensficiary or order and made by grantor, the tinal payment of principal amd interess Foareot, i
not sooner paid, to be du L : ;
U The date of maturj i on which the tinal instalinmens
becomes due and payable, ithin. d 7 g ¢ OF By interest therein is sold, agresd to ju
sold, conveyed, assignud or 3 i { i i ! the beneticiary, then.
at the beneficiary's option, all obligations secured by this 4 erein, or horein, shatl
become immediately due and payable;: .- :
.- To protect the security of this trust deed, grantor &agrees; -
- .. 1.To protect, preserve and maintain the Ppropert: i R0t 10 remove or demmalish any Building or ien.
Provement thereon; not. to commit or permit any waste of perty, )
- 2. To complete or restore promptly.and in good amd habitable condition any building or improvemons which mayv be COnEsuCted,
damaged. or destroyed thereon, and Pay when due all costs incurrod tharstor, L
3. To comply with all laws, ordinances, fogulations, covenants, conditions and rezfrictions aflecting the Fropecty; it the beneficis: v
80 requests, fo join in ing such fi ing stat 8 purszant to the Unitorm Commorcial Code as the beneficiary may ¢ i
fo pay for filing sams i, . 7 it ices, as well as the cost of all lien ssarches made by filing
agencies as may, be deemed desirabls by
.4 To provide.and 177 5 Ce on the buildings now or hereatter erscted on

T y
damage by fire i, may from time to time requice,
written in f it 1 ici
ficiary as soon as insured; ;i
at least fifteen days prior
rmine, or at option of beneticiary the entire amount
relcase shall not Cure OF Waive any defayult of notice of defauls fimre.

assessrnents and orher charges that may be levied o
arges becorne peat due or dalinquent and
HIXBAIINONLS, insurance premiurms,
ith which to make ruch pay-
‘ate get forth in the fnate
ded to and become
' pavrnengy
, a8 weli as the grantor, skhall be bou ® 28w extent that they ges
bound for the p igation herei) all such rayments ohail be immediately dye are peyable without nofice,
and ths nonpayment thereof shall, ption’ 2 render &l sums secured by this trygs deed immediateiy due and pay-
deed.

able and constitute a breach of thj,
. 6. To pay all costs, ! ¢h) inc i d penses of tha

torney’s fees on such appeal, -

R £ 37 mutually agreed that: ) ¢

", 'B.'In the event that any’ portion or all of the Property shall be teken under the right of eminent domain or condemnation, base.
ficiary shall -have'the' right, it it 30 elects; o require that all or any portion of the monies peyable 43 compensation for sigch taking,

NOTE: "The Trust Desd Act provides that the trustes hsraunder must be eitfier an attomey, who is an active membar of ths Oragen State Rar, & bant,
trus énibqu‘ér'séylngé ‘and:foan’ latlon authsrized 1o do bys under the laws of Oregon of the United States, o title fnsurance empony cuths-

tized 1o Insure 1116 to rool proparty ‘of this sfate, its subsidlars i, effiliotss, ag or branches, the United Stores 57 B0y Bgency thoreol, er on etcrom
Ggent liconsed ‘under ORS 696.505'10' 696,388, ) Pty

ortify that the within r'mgf'tb
ment was ceived for record on the
S : JOS d&yn&‘..‘,‘..\; ......
o Il © . srAck REstaven B Ocloch, . and recorded
| ENETRENE : inbook/:ﬁel/volum;\%o.., e, OF
. ?!CORD“’B usz .-

BaEO ar as tep/file finsiru-
mmi/mrcmfﬁm/ms:cpt:’on e ereaes g
Record of P sa:ﬁ‘@mmfy.

- Witness my hand and .;%e;f of
County sttized,

- HAMET




vhich ars it sxcens ofithe amok . and aftorney's fors hecassarily paid ot Incurred Ly grantor
-suchi proceedings, i any reasoniable confs and expenses and aftornes's ines, both
in'the trial andjappellafegcoart:,‘naceauri!y pald or incurred b ics in such Provesdings, and the balsnce &npliod upne the indsbed.
“ness secured ‘hereby; ‘and grantor agrees, at its own expenss, to take such actions snd 2XECUTe Such instrumwnts as shall Be recessary
Lo 'n‘obtainirig»'sach"cbmpfs'ﬁsaﬁan,ﬁdrba_zpﬂy upon beneliciary’s request, =
L “9:- At any: time.and from time ‘to ¥ime upon weritten request ot beneliciary, peyment of ita fees and presentation of thiz deod anet
the note for endorsement.(in case of full reconveyancas, for canceilation), withous atlecting the lisbility of ATy parson for the peviwny of
_the indebtednsss, trustee may (a) consent to the making of any map or riat of the property; (5) join in Branting any eeserment or crepr.
ing any -restriction thereon; (c) join in any subordination or other 8, atfecting this deed or ¢ i
reconvey, without warranty, all or any part of the property. i Vperson of pereass
legally entitled theroto,” and. the recitals therein of any mat 1 ruthlidnees therso! Trustee's
fees for any of the services mentioned in this paragraph shall be not less than §5,
10. Upon any default by grantor hereunder, Eaneticiary may at any time without notice, either in paraan, Ly agent o bv 8 receiver
-to be appointed by a court, and without regard to the adequscy of any security lor the indebietiness hereby sociired, enter wpnn and fxke
Possession of the Property or any part thereot, in its own name sue or otherwise coflect ¢he rents, isayes and prefits, including those pasi
due and unpaid, and apply the same, less costs and ezpenses of operation and collection, including reasonakie Attorney s fess upon any
indebtedness secured kereby, and in such order as beneliciary may determine,
i the collection of such rents, issues and profits, or the procends of #ire
and the appiication or release therenf ne

v fmmediateis
A2 8 Morigage v direet the
shy other right or retnndy, either g1

by advertisersent and saie, §
88! the Property o satis?y the oblige.
as then required by law and procwsdd

. manret provided in ORS 86.
T8 Atter ‘the frustee has’ comitrienced ‘foreclosura by advertisement and sale, and at any time prior 0 5 days belore the date the
‘trustee conducts’ the sale, tis. grantor or any other petson so privileged by ORS 85.753, may cure the delault or defaultzs. J{ the defauis
consists. of a failure ‘to pay,‘when dus, sums secired by the trust deed, the detault i ;

@ incurred in enloccing
tlorney’s fees not exceeding the amounts provided by Jaw-,

date and at the time and place igrated in the notice of sale or the time (o whick

: { 0 trustee may sell the Propecty either in one parcel or in separate paccels and rhall selt

af auction fo the highest bidder for cash, payable at the time of #zle. Trustes shail deliver to the seechaser ita deedt

dired by law conveying the property so sold, but ‘without any covensnt o warranty, express or implied, The reciials i ths

deed of any matters of fact shall be conclusive proof of the truthfulness therecof, Any person, excluding the fruzlee, but including the
grantor ‘and 'beneticiary, may purchase at the sale, -

15, When' trustee sells pirrsuant to the powsrs provided berein, trustee ehali apply the procecds of sale to payment of (1} the es.
penses of sale, including the compensation of the trastee and a reasonable charge by trustse's atforney, (2) to the obligation macured by
the trust deed, (3) fo all personis having recorded liens subsequent to i tee in the trust deed sz thejr interesty may
appear'in the order of their priority ard (4) the surplus, , in i St entitled to suck surphios,
... 16. Beneficiary may ifrom’ time io time appoi; ol 5 to any frustee named herein or to BNy BUICCRBLOr frisvtes
appointed héreunder., Upon 'such appointment, and without canveyance fo the successor trustes, the latter shall be vevted with slf fitle,
powers and duties conferred upon’ any trustee herein named or appointed hereunder. Each such appointment and subsiitution ahall be
made by writton instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property ia gituated, shall be conclusive’ proot of Proper appointment of the successor trustoe,

17, Trustes’ this vherr thia de ly executed and acknowledged, is mads & public record a3 provided by law-, Trusten

is brought by trustes.
‘the bensticiary's UCCESB0r In interest that the grantoc is lawfully
title thereto

that the grantor will warrant and. torever defond the same sgainst al persons whomsoever,

.+ The grantor, warrants that the proceeds of th doan represented by the above described note and this trust deed are:
o~ wi(a)® primarily. for grantor's personal, - family or household purposes (see Important Notice below ),
= .:(b) tor an ofganization, or (even it grantor is a natural perzon) are for business or comumnercial purposes,

This deed: applies to, dnures to-the benefit.of and binds all partiss hereto, their heire, logatees, devisees, sdministrators. etecutors,
personal:rapresentalives, su The term ici n t&e holder and owner, including pledgee, of the contract
secured. hereby, Te?

o oodn.construing -this. ¢n ch be more than one person: that
if the context so.requires, the singular.shall.be : i all gramematical changes whall e
made, asstimed.and. implied to make the provis ; i Is.

IN-WITNESS WHEREOF, ,th_e_ nitor he X ! asd year first sbove written,

% IMPORTANT NOTICE: Delste, by Tining oo, whichever warranty (a) o {5} Is
- fio plicable;- L : ™ )

¥ i’ If warranty (a)'ls applicable and the ban, y I @ creditar,
as‘such. word: is dofined in: the Truth-In.Lend 9 - Act ‘eand :Regal
beneficiary FAUST comply with the “Act ‘and - Regulail by making required
discl i for this purp .use Stovens-Ness Form No.-1319, or equivalant.
I complicince with.tha Act is' not required, disregard ‘this nofics.- .

L, the - e e
Py

“STATEOF OREGON, Couniy of ... Kiapath
w0 i This-instrument was acknowledged before meon... ...
Jerry A Cobb s "

COFFICIAL SEAL.
 NOTARY Pooiit SO o '
.. NOTARY. - GON.... (i}, . .. . e e ’
 COMMISSION KD, 031504 & ' f) ' : S i {or Gregon

o s P EHPIRES Nqs};}ggs- /R el T U

cord at request'of ____“Aspen Title Co - - the _32¢h g
ddn v cAD. 1995 - at_ 11:01  oclock ___A_M.. and duly recorded in Vol _u95 :

of .- Mc;'fggggﬂ on Page __888

Bernetha G. Letsch ~ ~County Clerk ‘
Seoinl e By Sl gl gl

T g o s iy e e e




