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5410238 RCVD TRUST DEED ge_ 9

, 1995, between

o 82 Trizstes, and
i S ey BE Beneﬁﬁi&t};
SR S : O WITIVESSETH:
: Grantor irrevocabiy grants, bargains, sells and conveys fo trustee in trust, with powoi of sale, the property in
lamath i County,kOregon,'dezcn‘bed as;

» Range 7 East of

v

rerecorded to €orrect Grantor and Beneficiary's Names

todethsr with all ang singular the tenementy, haroditaments and appurtenances and all other Sights thereuritn belonging or in BNFW IR e
or herealter appertaining, and the Tents, issues and Protits thereof and all liztures now of hereatter attached 12 07 ured in conmmetivn o itk
the property, . . ) &

tor herein contained and PAYT™AL f the sym
100=mmmom s

i Doiian, with interess thereon according te the terms of g Fromiasocy
ate herewith, payable to . made by £rantor, the tinal Payment of principa; and interest hereof. if

ot sooner paid, fo e due and payabls . nuary6~w 986,

[ :Tbe‘g'a“te;obniaturiiy of.-the debt. secured by this instrument iy the date, stzted sbove, on which the final instaliment of the uste
becone. -due_and. payable. Should the grfantor.eithen agree to, attempt to, or actually sell, convey, o 253ign all (or any pare ) of the peop.
erty. or. all (or any.pari) of grantor's interest in it without firss obtaining the Written consent or approval of the heneliciaey, then, at the
beneficiary's option*, ajl obligations secured by this instrument, irrespective of the maturity dates exprosssed therein, or BErein, ahall jr.
come x‘mmediately due and payable, The execution by grantor of an earnest rmoney Bgreemen*® Jone 1ot constitute sale, comavancs or
assignment. ‘ .

To protect the security, of this trus¢ deed, grantor agress: . 45

. 1. Tofpr'otect, ‘preserve and meintain the ‘Property in €ood condition gnd repair; not to emove or demolish any buiiding or ipy.
Provement thereon; not to commit: or bermit any waste of the Property. .

e 20 Tor complets: or-restore Promptly and in good and Rabitable <condition any building or improvemen; which may be COREErun et
damaged or destroyed thereon, and pay when dus all coste incurred therefor.

A R o comply with all lawsg, ordinancea,'reg:rlations, Covenants, conditions and reatrictiony atlecting (he Broperts: if tim Beneliciary
40 ‘requests, to join in executing a-uch!inancing staternents Pursuant (o the Unitorm Commercial Code as the beneticiary ma 3 reqriire wewt
to pay for tiling same in ‘the proper public office or oftices, as well as the cost of alf lien wearches made by tiiing oflicers o AT Riry
agencies as may be deemeg‘\ desirable by the bene[iciary.

7 charges that may be levied or
CCome past due or delinguenyt apst
- pa any taxeg, assesgments, in
2rges payable by grantor, r by di idi, iCiary with funds With which
iary may, at its option, ¢ ith i
Secured hereby, todether wi 3
the debt secure b,

- able and constitute a broach of thiZ trust deed, )
6.. To pay ail costs, feas and expenses of this trust including the Cost of titls searching well as the other conss and expanses nf the
incurred in connection with or in enforcing thig obligation and trustee’s and aftorney’s fees actually incyrred.
. ... 7. To appear' in and defend any action or proceeding Purporting to affect the sscurity rights or powers of
and' in any suit, action or Proceeding in which the bensficiary or frustee may #ppear, including any
to pay alf casts and expenses, including evidencs of title and the beneﬁciary'l Or trustee’, 25 the amount of aitorpey's faey
mentioned in this.pamgraph»? in all cases shall be fixed by the trial court snd £peal from any TUdgment or deceee of
the trial coury, &rantor further agrees to pay such sumi as the appellate cours shall adjudga reasonahie as the bereliciary's gr frustee's at.
torney’s fees on such appoal, L . o '
L Itis mutually agreed that:’ L .

. 8. In the evené that any portion or all of the Property shall be taken under the right of eminent domain or Condemnation, bepe.

ticiary shall have the right, if it g elects, to require that all or any portion of the monjes Payable ay compersation for suck saping,

tﬁ;éfee

STATE OF OREGON,

I certify thay the within instrg.
ment § received o record on the

RRLEICEPO

fracemestmvip gy e Oock M and recorded
FOR L book/reel/vdlime No....... .
RECORDER'§ ugy page R )
ment,{micfo.‘ilm/ caption Noo.ooo .,
Record of ‘ \o! said County,
Witness my hs?k;'«\ and seal of
Cqun!y affized, S,




: ired to pay all ressonabl,

cosfs, ax

ness secured hereby;
.in obtaini ch

: COg , promptly upon beneficiary’s request,

- the indebtedness, trustee may (a) con
ing any restriction thereon; (z) Join: i

, ; _ be, paid to beneficiary and applied by it tint wpon
inthe trial-and appallate courts; necessarily paid or incurred by beneficiary in
and grantor agrees, at its own expernse, to fake such

ary, payrnent of its fees and presentation ol thiz deed ansd

and attorney’s foss necess&sily paid or incurred by drantor
any reasonable costs and expenses snd atlorrey's foex, Both
such proceedings, and the balance applicd 1roon the indebied-
actions and execrte such instruments ax shall be rocessary

without alfecting the linbility of any pereon lor the payment of
plat of the property; (b)) join in éranting any eazemen? or creat-

other agreement atfecting

this deed or the lien or charge thereof: (d)

.. reconvey, without warranty, all or any.part of the property. The grantee in any reconveyance may be described as the

legally entitled thereto,” and ‘the recitals’ therein of any matters
fees for any of the services mentioned in

or facts shall be conclusive
this paragraph shall be not lass than 85,

proof of the truthiuiness

10. Upon any detfault by grantar hereunder, beneficiary may at any time without notice, either in pecson, by agent or by a tecoiver
fo be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby
Dpossession of the ‘property. or any part thereof, in its own name sue or otherwise collect the rents, jsxuss and

due and unpaid, and apply the same, less costs and

indebtedness secured hereby, and in such order as beneticiary may determine.
11, The entering upon and taking possession of the property, the collection of such rents, f3sues and prolits, or tha proceeds of fire
Liei ;

and. otker insurance p or P, !
aforesaid, shall not cure or waive any. default or notice of default

expenses of operation and collection, including reasonahb

ion or awards for any taking or damage of the propesty, and the application or release thereni az
F g S rmiie]

‘trustee: to foreclose this trust deed by advertisement and sale,
law:or in equity, which. the beneficiary may have. In the eve
,h:cx'ary or-the trus

y stee has commenced foreclosure by advertisement and tale, and at any time prior to 5 days before the
frustee’ conducts ‘the sale, the grantor or any other person so privileged by ORS
consists of a failure to pay, when due, sums secured by the trust deed, the delau

fault or. defaults, ¢
the obligation of the frust: ¢ 5

14, Otherwi{e', the sale shall be held on the date and at
the salé.may be postporied as provided by law. The trustee ma

erty ‘so sold, but without

grantor and beneficiary, may purchase at the

15. When trustee sells pursuant to the powers provided herein,

It may be cured by paying
an such portion as would not then be due had 66 default occurred. Any other detault that is capa

y either in one parcel or in
i bidder for cash, payable at the time of sale.

any act done pursuant to auch notice,
'8 performance of any agreement hermirsdar, fieme
y declare all sums secured heraby immediatel

" owither at

a2le, the bepe.

lection to sell the rroperty to satisfy the obhliga.
ice thereol as then required by iaw and procesd

dare the
86.753, may cure ¢the delault or delaults. If the dsfault
the entire amount due at the

of sale or the time te: which
reparate parcels and shalt gel]
Trustee shall deliver to the purchases jrs dewd
or implied. The recitals ip the

excluding the trusten, bt including

st

trustee shall apply the proceeds of sale ‘o payiment of (1) the ex.

penses of sale, including ‘ihe compensation of the trustee and a reasonable charge by trustee's attarney, (3} to the obligation mecured by
the. trust deed, (3} to all Persons having recorded liens subsequent to the interest of the trustee in the trust doed as their interests ey
appear.in the order of their priority and. {4) the surplus, it any, to the grantor or to any Buccessor in interest entitled to sich surpins

... - 16. Bensficiary may from time to time
appointed hereunder. Upon sitich appointment,
powers and duties conferred upon any trustee herein named or

appoint:a SUCCeSSOr or successors fo any frustee named herein or to any SUCCHIEOr frisstes

latter shall be vested witl all €itla
Each such appointmwnt and substitution shall be

made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or countres in which the

Properly is situated, shall be conclusive proof of proper appointment of the successor trustee.
L duly exacuted and ac

17. Trustee accepts. this trust when this deed,

is not obligated to notify any. party herato of pending sale under any oth
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

.. The grantor covenants and agrees to and with the beneficiary and the bensticiary's successor in intorest that the grantor is fawfulh
‘seized in fee simple of thé real property and hay a valid, unencumbered title thereto

) énerthat'
St The
(b}

This:deed applies to,

personal representatives, successors and ‘assigns, The term beneficiary
secured hereby; whether or not named ‘8% a beneliclary herein,

shall thean

, i3 made a public record a5 provided by law. Truptes
rust or of any action or proceeding in which grantoc,

red are;

! pusposes.

their heirs, legatees, davisees, administrarars [T Ry
th;e\{mlder and ownaer, inciuding pledgen, of the contract

In construing this trust deed, it is understood that the Lrantor, trustee and/or beneticiary may each b= more than one persan; that
the plural, and that Eenerally all gramunatical changss shall be

if the context so requires, the singular shall be taken to mean’and include

made, -assumed and implied to make the provisions hereof apply equally to

IN'WI TNESS WHEREOF, the grantor has executed thig

* IMPORTANT. NOTICE: Delete, by fining out, wihaver worranty (a) or () is
not applicable; if ity {a) is epplicable and the bensficiary Is @ craditor
as such ;word. is. dsfined. In the Truth-in-Land; g Act.and Reguletion.Z, the

henaficiary MUST comply with'the Act and Regul by meking req
disclosures; for this purpese uce Stevans-Ness Form No. 1219, or equivalent,
If -compliarice with-the Act Is not required, Sisregard this rotice,

- STATE OF OREGON, County of .._Kl,

corporations and to individials.

Harpt fhe fjfyjfﬁ"{){“g"gcﬁ{é(‘;gg%ﬁe writter.

7/
A i,

This instrumient was acknowledged before me on.

By ol

Randy 1. Shaw.

; &
Thisinstrument was acknowledged before me on

o
EEA

e 88 g--‘«glx- z dﬁ.nt

" O éﬁ?‘éi’am- uEx. InG... an Orego

& DIANE. smoun? A ;
"NOTARY PUBLIG - OREGON =
N3feZ COMMISSION NO.037923 ¢
14 MY COMMISSION EXPIRES SEPT, 18. 1907

X, G
AN

T sk
A

E EE SRS + My commission expires ... St

Notary Public for Oregon
ptember 18, 1998

K‘ifémath'i‘Céux‘xt? Tifle Co

the 9th day

o s,

of’
Mortgages

o
ot

1700

LH TS

i

o 1]
o1,

NaaD.4g 95 at  10:38  oclock __A M. and duly recorded in Vol. __Mg5
i %, onPage 484
Bernetha G. Letsch

By

_County Clerk INDER )
)=

X cit e \,lr!ﬁxllf:m/x/v&‘{t
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B STATE OF OREGON COUNTY OF KLAMATH S8,

s Flled for record at requesl of W i
Clof Jan A 1995 — 2351 oclock ~EM., and duly reco

on Page
Bernetha G Letsch

—896 " -
ounty Clerk




