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egon lelted Ligbiiity Companv

‘as Grantor

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

—WEN, inc.,

an Oregon corporatlon

as Beneﬁcia:

T WITNESSETH:

Klam

6 and 7‘{,

MOUNTAIN TITLE COMPANY, . has ricorded s
nstrument by, recuast ns.an accommedation only,
and tas oxam
or a5 to Its effect uon the title to any teal pmparrty
wat may be doscribed  therein, -

v

Grantor lrrevocably grants, bargams, sells and conveys fo trustee in trust,
th E ‘....County, Oregon, described as:

Block 5 and Lots 2,
First Addition te Ferndaie

ired 1t For Fagitdsity “and” sufficikncy R

with power of sale, the property

3, and 4, Block 6,

together with all and singular the tenements, hereditaments and appurtenances snd al! other rights théreunto beloriding or in anywise

now’ or’ hereafter appertaining, and the rents, issues and profits therecf and all lixtures now or hereatter attached to or tized i

tion with said real estate.

CORnNes-

FOR ‘THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contaired and sayment of tie

not sooner paxd, to be due . and payable

Thousand and No/lOOtha” B
ereiieneennenn e dd0HAYE, wWith interest thereon accordmp to the termis of & promiseary
even d&te herew]tb payable to beneﬁcxary or ordor and rrads by grantor, the final payment of principal sad interest heceof, if

.pet.terms of .nate..

The dats of maturity of the debt secured by this instrument iz the date, stafeq' above, cn which the tinal instaliment of

{$75,000.00)

, 19

sard ninte

becomes due and pgyable. in !le event the within described property, or any part thereol, or any interest therein is sold, atreed to bw
sold, conveyed, - assigned . or - alienated by the grantor without first having obtained the written consent or approval of the bepeliciars.

then, at the beneficiary’s option, ail okligations secured b/ this instrument, irrespective of the maturity dates expressed thecein,

herein, shall become lmmedzately due and payable,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mamtam smd properly in good condition

and repair; not to remove or.d lish any thereon;
not to@ommxt ongermxt .any. waste of said, yropcrtg‘
Go1pt 7-*,

4 or impr

. in. good and workmanlike
I Wb v be cGnitructed, damaged or
¢ wihan dug; all. wsq mcuncd therefor.

‘eoniply . wnth,all faws, grdmanceswtegulat:a 3, covenants, condi-
tions ¢n4 e;traélzcm nflectmg !md proprny,.;i & beneliciary so requests, fo
join in 4, suci t to the milorm Commier-
cial Code’ ay’: the: bensticiary may.r'qu nd fo - pay for liling same in the
proper. publi¢ oflice or ofliced.: ns’ wll 43:the cost of all lien scarches made
by filing-officers’ or- searching as-maysbe-deemed desirable by the
benelxc:ary. =

To provide and contmuously maintain insurance on the buildings
now or hereaf er erected on the said premxu! against lozs or dama;e by hre
and such ‘other hazards as the Zengliciary may from time to time require, m
an amount not less. than 3 oy Wrilten in

ble to pay. the latter; all
policies. of .insurance shall be zlehvelcd fo the beneliciary us soon as insured:
it the grantor shall fail for any reason to'procurc any such insurance and o
deliver said policies t6 the beneliciary at least liftcen days prior to the expira-
tion of any policy of insurance now or hereafter pla,ed on said - buildings,
the beneliciary may procure the same at grantor's sxpsnse, The amourt
collected under any lire or other insurance policy may be applisd by bentfi-
ciary upon any indebtedness sccured hereby and insuch order as beneliciary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or refenss shall
not cure or waive any delault or notice of defaull hereunder or invalidate sny
act done pursuant fo such notice,

. To keep said premises lree from construciion liens and to pay all
taxes, assessmenis and other chardes that may be levied or assessed upon or
against_said property belore any part of such taxes, assessments and othsr
charges become past due or deliriquent and. promptly deliver receipts ibersior
to "beneficiary; should the grantor lail to make payment ol anp faxes, gisess-
ments, .insurance . premiums, liens or other charges payable by grantar, either
by direct payment or by providing beneficiary with funds with whick to
make such payment, bene”c:ary may, at its option, make payment thereof,
and Ihe amount so pald, wrth interest at the tate set forth in the note secur
hereby, tog with ¢ described in paragraphs 6.and 7 of this
trust deed shail be added to and become a part of the debt secured by this
trust deed, without waiver of any rights ansmg {rom breach of any of the
covenants "hereof and lor such paymentls, with inferest as.aloresaid, the prop-
erty hereinbefore described, as. well as-the grantor, shall be bound to the
sarme extent. that they-are bound-lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-

out -notice; ‘and ‘the nonpayment thereof shall, at the option of the beneficiary, -

render -all sums. secured . by this frust deed immediately due and payable and
coristitute. a_breach of this trust deed. . .

. To pay all costs, fees-and expenaes of ‘this trust mcludmg the cost
of title search as’ Well'ﬂs the other costs and expenses of the trustes incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
tees actually incurred.

o appear in and defend any action or proceeding purporting to
alfect the' security - nghrs or. powers of beneliciary. or trustee; and in any suit,

action or, proceeding. in which the beneliciary or trustee may. appear, including '

any suit ‘for the foreclosure of this ‘deed, (o pay all costs and expenses, in-
cluding evidence ol title and the benehcmry s or lrustez’'s attorney’s fses; the
amount of attorney’s i2es mentioned in this paragraph 7 in all casss shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor lurfher agrees to pay such sum as the ap-
pellate court shall adjudge 1 as the y's or frustee’z sttor-
ney's fees on such appeal.

It is mutually agreed that;

8. In the event th.n.  any poruon of all oi s«aed prapcrty shall be taken
under the right ol y shall have the
right, if it so elects, to require !hal -’J" or any pormm ol the moniss payab’e
a3 -compensation for.such faking, which are in excess of the amount tequtreu
to ‘pay-all reasvnable costs, experses and attorney’s lees necessarif 2

paid or |
incurred by . grantor- in - such proceedings, shall be paid to benel;{mry and
applied by it first upon any raasanabie costs and expenses and attorney’s lees, ©7

Loth in the trial and rts, ly paid or incurred by bene-
ticiary in_ such proccedmgl. and the balance appl:ed upon the indebtedness
secured hereby; and grantor agrecs, at its own expense, fa take such actions
and. execute such- instruments & sball be necessary “in oblaining: such som-
pensation, promptly upon beneliciary’s request.

. At any time and from time to time upon writlien request ol bene-~
Incmty, payment of its fees and presentation of this deed and the note for
endorsement (in case. of full ¢ 'y {lation), without ati
the liability of any person lor the pay ol the i 3 trustee may
(a) consent to the making «ef any map or plat-of said property; (b) join ist

e

ne

ranting any essement nr crealing any restrictian thetenn, (ci poin ir
subordmation or ather adreement aliecting this deed or the lrn or ch
thereol; (d} reconvey, without warianty, all or any part of the ponpecty.
drantee in any reconveyance may he described ot ghe pes
legally entitled therete,’” arxd the recitnla there’fs uf ary msatts
be conclusive rros! of the truthfulness theceol, Trustsc's fass
services mentioned in this paragraph shall be rot less than £
10. Upoen any default by grantor hereurmisc, benels
time wethout notice, either in persorip by agent 10 Ls o rece
pointed by a court, and without refurd Io the adeqguncy of any secus
the indebivdress hereby eecured, enier upon and take peccssunn of sa=i prop
erly or any part thereol, i its own nm—v- Sue a7 odirerw ixe godf tha rvrita
tesuss ard profits, m"?ndms! those pas! due and unpaid, and appiv the xams,
Iess costs and cxpences of sgeration and caliect inchuding repsmalie atiar
ney 's fees upon any indelicdness secired Rerehy, and in such ueder as beoso
ficiacy may deatermisne.
The entering npon wnd laking pomssinn ol saxl pon
co.,'actmn ol such rents, isaues and pralite, or the proceeds of 4
inzurance policies or compersation ue swardr for any fake £ or
property, and the application or celepse thereo! ay sicéraar
waive any delauli or sntice ol delault Gereyrder or ine
pursuant io such noficze.
~ 1Z. Upon delsult by granlor in paymen? ol any irdebfedness sectred
hereby or in his periormarnce of any agreement hersurdder, time bemrd of the
essence with respact to nuch payment ardfor perlormance, the benslrirary ey
declare 8il sums zecuredl hereby immediately dus and gayabls In suck on
event ths bLeneliciary at hiz election may procerd to foreciois (hin runt dews?
in eguily as & mortdade cr divect the lrusiee fo {zreclose thit truei deed By
advertisernent and sale, or may direct the frustes ¢
remedy, exther at faw or in equily, whick the bersls
the benefiviacy elecls to foreclose by adver

wrty, the
el srher

ahaj!
L

At efome

the hereficiars or
it

arf nale,
the frustee skall executs atwl caume to &4 racorded bBis writter poicwe of dela:
and his electeor fo sell the said described real propesty to ratisfy fhe chirdat

placa oi sale,

secured heesby whersupan the trustee shail tix the firos a
pae thzg fruet

notice therect »3 fhen vequired by Jaw and proceed fo luceci
in the manner provided in ORS E6.735 to 66.7%5.

23, A#ter the iruriee has commenced inrsclasncs by adver
sale, and a2 any tine poior ta 5 days belore the date the frust
sale, the grantor or any otke: perton 10 privileged Ly ORS L
the delauit or drfeuits. It the delrult consists of a tfajhure fo pas, ahen odue
sumns secured by the trust deed. the dzfault meav be cured by paveng the
entire amount dus at the time of the curr othsr than suck porfre me wo’d
not then be due had ro delauit occurred. Any other delault that 1 capabis of
being cured may he cured by tendering the periormance requr wed urewd
obfigation or trust desd. In any cese, in additior o curing the defa
defaults, the person effscting the cuse shall pay to the bensficiary all &
and -expenses actually incurred in enlarcing the eblidation ol the irust deed
together with trusies’s and attomey's lees not exeeeding ths amounts provided
By law,

4 14, Otherwise, the eale shall be held on the tate amd at the time and
place designated in the notice of sale or the itune which saxd eale smas

HYER R I 1
it the
, may cuTe

bn postporied an provided by law. The frostee may sell saul propecty either
i one parcel or In separste parcelr and shail seii the «! rr _;—..n,i. ar
auction to the highest bifder for eash. payable at the { sale. Tremper

shall deliver to the puschasér s drad tn form as resjuired
thedp fcrly ®o soid, but without any covenant or nurm«
ol he recitals in Ihe deed of any mupttere el Ixci Fafi iv
of the teuthiulness theseal, Any perwon, evcluding fhe {ruztes,
the grantor &nd besneficiary, may purchaie ai the sale

13, When trustes aeile pursuant te the powsrs providerd hetemn, fructes
shall spply the provesds of sale to pavment of {15 tha erpsrces af sale, in.
cluding the comperzation of the frustee ard a = - pruier's
attorrey. (21 2o 1he obfigation secursd by the 1 ‘ &5 peryon
boving recorided Temt subseguent (o the ints: feiten 1 pie frast
dred &% fhedr ivderests may appear in the ord
surplus, i any. 10 the grantor or t2 his sucress
surpiuz.

Ian convermng
tupress or

o firsis ,—:n.‘
Bt imeiuding

ey enticied to yuch

16, Berwficiary enay brom time (o tice anpant oAy pr mae
sors fo zn; trustee narned herein or fo mny
under. e - fuch. apprintment, and Wik
trustar, r{o iatter shail be wested wish

whick, when recorded m 15 w::.;q ~
which tha propesty is sitsated. sbet Te oo
of {he sutkomny frostes.

7. Trustee accepes this trust when this doed
e:kmwizdgw_’ is mmde & public seonsd ay provided By
obligated to potily any party hersto of pending wale un
trust or of any mctinn or proceeding in which granto
shali be 8 party uniess suckh action or procesding e

Trinzew o
amy ather H»vr‘
sneficrars or {rsfee
2R By trustes,

NOTEx The Trust Doed A:f prov-de; khar the kuuee hwaunder must be - either an attorney, who i1 an asfive mevber ¢f the Gragan Sto's Bor,
er the laws’ of .Oregon or the United S:cves. © title maursnce oo
-property. of this stofe, its subsndmr.es, ufr'uhates, agenn or branches, the United Smies or any ogency thessaf, or um aicrow ogent Lognwed wrader GRS 678

of savingsiard foon’

sy epsthe: ,,,« o ey




Ll

rantor-covenants and ggrééf;;;m andmtb the beneticiary and those claiming under him, that he is law.
Jx;z’x.f.ee,sfimple‘bf«said‘desc:ibéd real propesty.and has a valid, unencumbered titie thereto

ZBénéfiéiéfi:,agr.ées;.i:'o“""i'.el"e_asé,each individual lot from the e
of “this Trust Deed upon" the ‘payment “of $15,0600 'in cash.

. The grantor Warrants that the proceeds of the loan represented Gy the absve described note and this trist deod are:

S ?mgxwmxmxxmwxmmwwuxnxmmmm,
~ (b) foran ordanization, or (even if grantor i3 a natural person) are tor business or commercial purposes.

This deed applies to, inures to the betiefit of and binds all parties hereto, their heirs, legatocs. devisers, adminiztrarors, execufors
personal representatives, successors and assigns. The torm beneficiary shall mean the holder and owner, including pledges, of the condract
‘secured: hereby, whether or not named as a beneficiary herein. In constriing this deed snd whenevar the conlest o requires, the masculine
gonder-includes the femini; and the neuter, and the singular number incledes the-plural.

O UIN WITNESS. WHEREOF, said grantor has hereunio set his hand the day and year first ahove written,

* IMPORTANT NOTICE: Delote, by lining out, whichevar warranty (o] of (b} is g DEVELOPMENT, L. L. C..
net applicable; if warranly ‘{a).is opplicable and the beneficiary is a creditor 2

as“such word is defined ‘n, the Truth-in-Lending Act and Regulation Z, the

beneficiary. MUST . comply with_the At and. Regulation b king required

fisclosuras; for this purpose use Stevens-Ness Form No. 1319, or equivalent,

1f compliance’ with: the Act i3 niot required, disregard this notice.

STATE OF OREGON, County of ... Klamath

T /; is ’;ngtmmWIedged before me on__.:

iis instrument was acknowledge

by ..
as

&y
. OFFICIALSEAL
CHOTARY PUBLICOREGON £ , /o,

+ COMMISSION MO, 018568 . | bz
WY COMMISSION EXPIRES BER. o4, 10008

"5 REQUEST FOR FULL RECONVEYANCE
- Te be vied only when ebligatisas hove been paid.

TO B SIS o § R NELE S R R e, TruStER

B o T ;ﬁi‘de‘rsilgrled is the le:gnl;ownéf m'rd-hgldez", b[_all indebtedness secured by the foregoing trust deed. All sums secuced Ly said

. :t‘n_utv,deed have ﬁgeﬁ iu)ly, pﬁj i and 5qtislipd. ou hereby are directed, on paynient to you ol any suma owing to vou under the teres of
‘said ‘trusé deed or pursuant to statute, to cancel all evidences of indebtediiass secured by said trust deed (whick ars deliversd to yom

) tog the with'said trust deed) and to reconvey, without warranty, fc the parties designated by the terma of said trist desd the
estate now Id. By you yﬁdéf -fhe;saigz‘x ‘Mgii rTéconyeyance and_'dbéumenu L

Beneliciary

; Os not l;’u; or ‘goéquy: ﬂﬁg Teust Dnd OoR THE NOTi‘whéth 1t securas. Both must be delivared te the trusten for tenceilation belere recenrayence will be made.

e TRUSTDEED BraallEir e T e STATE OFOR'FGOI\;M -
e : ~(;bm;jn;_’»—.51)_:' SR - PIHL S e o i Counfyof.._,..gf??'fﬂtq\. SRR, }M

RSO STEVENS-NZSS LAW FUB. CO., FORTLAND. OnE. ’ I certify that the within instrument

EERNDAIE DEVEIOPMENI‘, LL.Ce | T - was recci;ed for record on the .LZU%..ggy

o

-l - Of e 28T el L1972,
S T e | S at 9354 o'clock .M., and recorded
% % 'SpACE RESERVED in book/recl/volume No.M33 . on
B FOR page 936 or as fee/tile/instru-
RECORDER'S USE ) ment/microfilm/reception No. 33567,
o ¥ Record of Mortgeges of said County.
¢ : Witness my hand and seal of
County affixed.

Grasntor

Bernexha...ﬁg..l,ax;sch,...cg....le:b;.‘.

NAMK TYET

%%E:S_l;s,pc S . By




