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THIS TRUST DEED made thts n.5th day of .....January . . 1993 between
: MICHAEL A. HODGINS

.. as Grantor,
., as Trustee, and

ASPEN TITLE & ESCROW, INC.
"“"JOHN F. HAGARTY and ROSEMARIE HAGARTY, husband and wife, wit
Lsurv1vorship\ S
R e R S P WITNESSETH:
Gram‘or n'revocably grants, bargains, sells and conveys to trustee in trust, wrth power of sale, the property in
¥lamat County, Oregon descnbed as:

.., as Beneficiary,

See Legal Description attached hereto and Marked Exhibit "A" and by this
;eférg;hg;made a'§a;p hereof as though fully set forth herein.....

fogether with all and si gular the t s, heredit. ¢ and ail other rights thereunto belonging or in aniwise now
or hereafter appertaining, and the rents, issues and proml thereol and &ll tixtures now or hereafter attachsd to or uved in conmmciion with
the property.

FOR THE PURPOSE OF SECURING P'*'RFORMANCE of each agreernent of grentor herein contained and payment of the eum
of TEN THOUSAND and NO/100 - e -~ e - - . o

—(slo 000. 00) TLULTL S Dollare, with interest thereon according to the facms of & promissory
note of even: ‘date. herewith, payable to beneficiary or “order and made by grantor, the final payment of princ.pal and ipterest hereol, i

not sooner paid, to be due and payable ‘Maturity of note g9

; The date of maturity of the.debt secuced by this instrument is the da.e. stated above, on which the fizal yrstalient of the rte
becomes due and.payable. Should the grantor e:ther agroe to, attempt to, or actually sell, convey, or assign a!! (o any part) of the prog
erty or all (or any part) of grantor’s interest in it without first obtammg the written consent or approval of the beneficiary, thaen, at .‘?r»
beneficiary's option*, all obligations secured by this instrumment, irrespective of the maturity dates expressed tharein, or hesein, shaii bv
come immediately due and payable. The execution by grantor of an earnest monsy agreement®™ does not censtitiiir a sale, co sance or
assignment. Consent not to be unreasonably withheld.

To protect the security of this trust deed, grantor agrees:

1. To protect, preservs ard maintain the property in good condition and repait; not to remove or demniish any bueilding or im-
provement thereon; not to commit or permit any waste of the property.

2. To completa or restore promptly and in good and habitable conditivn any building or improvement which may be construvted,
damaged or destroyed thereon, and pay when dus all costs incurred theralor,

.3, To comply with all laws, ordinaricas, regulations, covenants, conditions and reastrictions affecting the property; il the herweliciary
80 requests, to join in executing such financing statements pursuant fo the Uniform Commercial Code as the bennficinty may require ard
to pay for. tiling same in the proper public oitice or offices, as well sz the cost of ali lien searches made by {iling olticrrs or searching
agencies as may be deemed.desirable by the benehcxary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erocted on the property pgaimt Ilgns or
damage by fire and such other hazards as the beneficiary may ifrom time to time require, in an amount rof jsas than § +HBUTIHIC Va tue
written in comipanies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the Beos-
Hciary as soon as msured if the grantor shall fzil for any reason {o procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on th= buildings, the benefi oAy pea
cure the same at grantor’s expense. The amount collected under any fire or other insurarnice policy may be applied by bamslciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiacy the entire ameint so coileted,
or any part thereof, may be roleased to grasitor. Such application or releass shall not cure or waite any defsult or notice of defauit kere.
under or invalidate any act done pursuant to auch notice.

5, To keep the property. free irom consiruction liens and to pay all taxes, assessments and other charges shat mav be levied or
assessed upon or-against the property before any part of such taxes, sssessments and other charges become past due or delinguent asl
promptly deliver receipts therefor to beneliciary; should the grantor lail to make payment of any taxes, sssessments, insurance premiums
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make suck pay-
ment, beneficiary may, at its option, make payment thereof, and the amount a6 paid, with interest at the rate aet forth in the note
secured hereby, together with the obligations desccibed in paragraphs 6 and 7 of this trust deed, shall be added to and become a past o
the debt secured by #his trust deed, without waiver of any rights arieing from breach of any of the covenrat: hereal and tor such pavments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be botnd tu the same extent that they are
bound for the paymerit of the obligation herein dsscrxbed and all such payments shall be immediately due and pavable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed imnwdiately due and pay-
able and constitute a breach of tlus trust deed.

6. To pay ‘all costs, ‘fees and expenses ol this trust including the cost of title .ea-'ch as well as the other costs and expenses oi tre
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powcrs of beneficiary or trustes;
and’in any suit, action or proceeding in which the beneliciary or trustee may appear, mc!udmg any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evtdence of title and the beneliciary's or trustee’s aftorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of en appeal from any ruc‘gmant or decree nf
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudde reasonahle ns the beneficiary's or trustse’s a:-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the nght of eminent domain or condemnation, bwes
diciary shall have the right, if it so elects, to require that all or any portion ol the monies pay able as compensation for such faking

NOTE: Tha Trust Deed Act provides that the trusiee hercunder must ba either an attoraey, who is an sctive membe: of the Oregon Siate Bar, a bark, truyl company
or savings 2nd loan assaciation authorized 1o do business under the faws of Orsgon or the United States, 2 titls Insurance compary authorized to ingure title to redl
property of ihis state, its subsidiarles, atfifiates, agents or branches, {ha Unltad States or any agency thersof, or an escrow agent licensed under ORS £96.305 1o 696 5%
*WARNING: 12 USC 1701}-3 regulates and may.prohiblt exarcise of this cplisn. N

**The publisher. :-..",'guls that such an agreement mddress tha issue of obiaining beneficlary's consent in complm dstall.
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< which rn ex of the quited to pay all r Lle. cests, ex and attorney’s fees necessazily paid or incurred by drantor
in such proceedings, shall be paid to benaficiary and lied by it first upon any reasnable costs and rpenes and attornay’s fees, both
‘in the trial and appollate courts, necessarily paid or incurred by bensticiary in such procesdings, and the balance applisd upon the isdyhed.
ness’ seciurad hereby; and 'grantor agrees, at its own expense, 15 take such actions and executs wuch irstrumenty ay shall be pecRgBary
: -in. obtaining.such co; ion, premptly upon benaficiary's reqest,
czi. 9..At any time and from time to time upon written request of beneliciary, payment of its ises and presentation uf this deed end
the note for endorsement (il case of full reconveyarnces, for cancellation), without attecting the liability of any pecsors for the pgayment of
the indabtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any eaperrent or creat.
‘ing any resiriction thereon; (<) join in any subordination or other afreement atfecting this deed or the lisn or charge thereal: {(d)}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be desceibed as the Cparsan or persons
legally entitled therato,” and the recitals therein of any matters or facts shall be conclusive proof of the trutiluliwss thereos. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, baneficiary may at any time without notice, either in person, by agen: or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby wecurad, anter upon and taka
possession of the property or any part thereof, in ifs own name sue or otherwise collect the rents, issues and protits. including thoms part
due and unpaid, and apply the eame, less costs and expenses of operation and collection, including reasonabie aitorney’s feee upen &Ny
indebtedness secured hereby, and in such order as beneliciary may determine.

" 11. The entering upon and taking possession of the property, the collection of such rents, issues and prolita, or the procecds of bire
and other insurance policies or comp tion or awards for any taking or damage of the property, and the applicatiot or release therec!? as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant te sch potios.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perlormance of any Bgreement herouruder fimmr
being of the essence with respect to such payment andfor performance, the beneliciary may declare all surns secured haretsy immediately
due and payable. In such an event the bensticiary may elect to procsed to foreclose this trust deed in equity as a mortgage or ditecs 1he
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any cther right or rarmedy. either s
law or.in equity, which the benelitizry may -have. In the event the beneliciary elscte to foreciose by advertiternmnt and sale. 1he fwre.
ficiary or the trustee shall execute and cause to be recorded a written notice of detault and election ty seil the property io satssfy the chliza
tion secured hereby whereupon the teustee shall fix the time and place of sale, give notice thereo! as then required Ly faw and procesd
to foreclose this trust deed in the manner provided in ORS 86.735 20 86.795.

' 713, After the trustee has commenced foreclosure by advertisemnent and sale, and at any fime prior to 5 daye before the dats the
‘trustee conducts the sale, the grantot or any other person so privileged by ORS 86.753, may cure the defauil or defaulis. I1 the detsult
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire armount dus st the
‘time of the cure other than such portion as would not then be dus had no default occurred. Any other delau!t that is capalble of bwing
cured tnay be cured by tendering the performance required under the obligation or trust deed. I'n eny sase, in additior to curing {5 ce-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and exponuss actually incucred in enlorcing
‘the obligation of the trust deed fogether with trustee’s and attorney's fees not excending the amounts provided by law.

(.. 14, Otherwise, the sale shall be held on the date and at the #ime and place designated in the notice of sale or the ticw to wiich
.the sale may be postponed as provided by law, The srustee may sell the properiy either in one parcel or in separate parcais sred ghall self
the parcel or parcels at auction to the highest bidder for cash, payabla at the time of sale. Trustes shall deliver (o the purchasse ifr dend
in fortn as required by law conveying the property so sold, but without any covenant or warranty, express or implisd, The recitaly in the
deed of any matters of tact shall be conclusive proof of the truthiulness thereof, Any persosi, excluding the trustes. but including the
érantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the pr-
perises of sale, including the compensation of the trustes and a reasonable charge by trustee's attorney, (2) to the obligatios: evcured by
the trust deed, (3) to all persons having recorded liens subsequent {0 the interest of the trustee in the trust deed as theic iriterests mav
appear in the order of their priocity and (4) the surplus, if any, to the grantor or to any euccessor in interest entitled to such surpine

. 16. Beneficiary may from time io' time appoint a or succ 3 £0 any frustee named herein or to any succeswar trusfes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all titie.
‘powers and duties conferred upon any trustee herein namied or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the couniy or countiss in whick the
property is'situated, shall be conclusive proof of proper appoit ¢t of the trustee,

o 17. Trustee accepts this trust when this deed, duly executed and acknowiedgad, is made 8 public record ae provided by law. Trustee
is no? obligated to notity any party hereto of pending sale under any other deed of trust or of &7y action or proceeding in which gramtor,
beneficiary or trustee shall be a party unless such action or proceading {9 brought by trustes.

. The drantor covenants and .agrees to and with the Beneficiary and the beneticiary’s successor in interest that ihe grantor is lawbully
seized in fee simple of the real property and has a valid, unencumbered titio thereto

E)

and that the grantor will warrant and forever defend the same against all persons whomsoever;
: The grantor warrants that the proceeds of the loan represented by the above described note and this trust desd are-

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),

(b). for an organization, or (even it grantor ig & natural person) are tor business or cotnercial purposes.

This deed applies to, inures'io the benefit of and binds all parties bereto, their heirs, legatees, devisees, administrators. srscufors,
personal representatives; successors and assigrns. The term beneticiary shall msan the holder and owner, including pledgee, of the contract
sscured hereby, whether or not named as a bensticiary herein.

o In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires; the singular shall be taken to mean and include the plural, sad that generally all grammatical changes ehall be
made; assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

AN WI TNESS WHEREOF, the:grantor has executed this instrument the day and year first above written.
* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty (a} or (b) fs ‘ ’éf

not applicable; if w ity {a} is applicable and the bensfisiary is a craditor HIChAEL A. EOD}SI

as such. word is_defined in the Truth-in-lending Act and R, gulk T
beneficiary MUST comply with the Act and Regulation by making required
dlerlage for this purpose use Sk Ne1s Form No. 1319, or equivolent.

1 :ompllm'vu'whh"lho'mf is not requlred, disragard this netics.
- ~ STATE OF OREGON, County of

PRI _ ‘This instrument was ackncwle
SRl Mgt “Michael ‘Al Hodgins

dged belore me on Jane

as...

orFICIKL ‘SEAL s
DEBRA BUCKINGHAM 1

: NOTARY PUBLIC - OREGON

N7 COMMISSION NO. 020140, _(f :
MY COMMISSION EXPIRES DEC. 19,1996 [ . s GG

SR RIS I S By ARSI - : My commission expires .....,.1‘%.:;t..1.:..iu.,_..

REQUEST. FOR FULL RECONVEYANCE {Ta be vied only whiin ebligations have been paid.}

T0: i til e e i s Trittee .

) The undersigned is the legal owner and holder of all indabtedness secured by the foragoing trust deed. All sums secured by the ¢rist
deed have been fully paid and satistied. You hereby are directed, on payment 10 you of any sums owing to you under the terma of the
- trust deed or pursuant {6 st , to ! all evid: of indebted; secured by the trust deed (which are delivered to your feerewith
together with the. trust deed) and to re,cgnvey,ﬂwifﬁoug WRITANty, to the parties designated by the terms of the trust deed the eatate mow

held by yeu under the same. Mail _r/e_cqn?é};gicé and documents $0 ...

DA_VT"ED;,- S : i s 19

Do not fasa of deitroy this Trist Desd OR THE NOTE which it sacures. v
Both must ke deliverad to the trustes for canceliction before et cen e s et e
raconvayasce will be; made, oo e TR i ) - Berwticiary

§ F R |
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. EXHIBIT "aA”

Lot 25, Block 125, MILLS ADDITION TO THE CITY OF KLAMATH FALLS,
in the.County of Klamath, State of Oregon.

ALSO all that portion of the strip of land lying contiguous to
the Northerly boundary of Lot 25, Block 125, MILLS ADDITION TO
THE CITY OF KLAMATH FALLS, shown on the map filed May 1, 1326 in
the Klamath County Records, and between extensions of the B
Easterly boundary line dnd the Westerly boundary line of said
Lot to the centerline of that strip of land described in that
certain correctiocn deed to the United States dated September 28,
1912, recorded in Book 38 at Page 209, filed in the Records of
Kiamath County, Oregon. e

 CODE 1 MAP 3809-33AD TL 3700

| STATE OF OREGON; COUNTY OF KLAMATH:  ss.

“Filed for record at fegliest of _Aspen Title & Escrow the 13th day
of .~ Jan - _AD,19.95 at_11:08  oclock A M., and duly recorded n Vol ____MOS .
L of: - Mortgages : on Page G46 .
SRR . Bernetha G. Letsch - County Clerk |
TQ/mix/Lau,¥f7i¢:éé,~.1é/1r

FEE. $20.00 i W, - By




