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o THIS AGREEMEN T, Made and entered into this ...23%d.......... day of . _December. ..

byandbotween South: Valley State Bank

hereinafter cailed ths first party, and .....US_National Bank of Oregon

hereinatter called the second partév WITNESSETH:
On or about August 26° 19.94 William F. Davenport and Jean A. Davenport .. .

, being the owner of the following described propasty in .“...Iﬁl.‘i‘.’?.‘?‘.t.h....._..,.4., Counfy, Cregon, to-wit:

The éouther’ly 78.3 feet .of Lot 1 Block 5, Original Town of Linkvilie, City of
Klamath Falls, according to the official plat thereof on file in the office of
“the. County Clerk of ‘Klamath County, Oregon.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
executed and dehveted to the fzrst oarty acertain ... Lrust Deed and Assigmment of Rents .

. {State whether mortgage, trust deed, contract, security c-greommf orro“m rwise]

(herein called the first party’s Ixen) on the property (o secure the sum of §...99:809.03._ ., which lien was:
/ ——Recorded on September 6 19.9%  in the MOTLLARE. Records of . kldmath . County,
Oregon, in B3RS volume No. M4l at page %&Zlg,7z3mmmmtmsmxﬁxmx

Mma&p{md&xxxxxxxxxx;&ﬁﬁﬂ M

County, Oregon, where it bears fee/hle/mstrument/m:crolem /recqpnon No.

i

. {Cross out any language opposite
which is not pertinent to this trans-

—Created by a secunty agreemcnl notice which was gzven by the filing cn.. .. % N ‘1}
_ of a financing statement in the office of the Oregon D pt. :r of mrihrcles where it bears file No. .
-é , and in the office Of the ..t eneeamcssssesnnscsemesanmenemienane OF e e County, Oregon,
o Ties

whm-ré—bem—ke;‘h!e/metmmen%fe' VYT I S—— . e indsoatewiteh)

Reference to the document ss recorded or filed hereby is made. The firat party has siever sold or assigned tirst par ty's
lisn and at all times since tfié date thereof has been and now is the owner and holder thereof and the debt? thereby
secured.

The second party is about 1o loan the sumof §..120..780. . to the present owner of the property, with
interest thereon at a rate not exceeding ........ 9 . % per annum. T.’us ioaz: 1s to be secured by the present owner's
Deel O TSt e eereeesesesenenssemessasosae e ek e & tr ear g anem e ks s (hereinafter called
{State nature of lien to be given, whether mortgage, trust deed, contract, security agreement or otharwise) »
' cond party’s hen) upon the property and is to be repaid niof more than ........ 15 hyti.-s from its date.
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o o induce.. the second. party to make the loan last mentioned, the first party heretofore bas agreed and
. consented- to subordinate first party’s-lien to the lien about to be taken by the second party as above set forth.
. . NOW, THEREFORE, for value received, and for the purpeose of inducing the aecond party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and.agrees:to and ‘with the second party, second party's perscnal representatives {or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to. that of the first party, provided always, however, that if second party's lien is not duly filed or recorded or an
appropriate financing statement thereon duly tiled within days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.
It is expressly understood and agreed that nothing herein contained shall be construed fo change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.
In construing.this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammatical changes shail be made so that this agreement shall apply equaily to corporations and to individuals.
IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do zc
By order of its board ‘of directors. ‘ :

SOUTH VYALLEY SIATE B

-

o A
DAVID HUCKINS
SENIOR LOAN OFFICER

'STATE OF OREGON, County of .. KLAMATH
.This instrument was ad_mowledged befor

" 'Thisinstrument was a
by PR DAVID HUCKINS
- Y T S SENTOR [OAR OFFICER
“of e R SOUTH. VALLEY STATE BANK
: I W W N T ool Z
 GFFICIAL SEAL .- { AL
TERRIEL HiMchee - ). 7 , ;
NOTARY PUBLIC-ODREGON ' § * ' -My comnussion sxpires 3‘/
; - COMMISSION NO. 003699 ‘ :
o1 MY.COMMISSION EXPIRES FEB 12,1985 -+

Notary Public for Oregwo’;;

STATE OF OREGON; COUNTY'OF KLAMATH:  ss.

;' Filed for record at request of Klamath County Title the 13th

of __Jan: A.D..19. 95 at 11:15 o'clock A M.. angéijxly recorded 1in Vol.
S : of __Mortgages : on Page il .

:FSE : . v : : Bernetha Letsch, Ccug:) Clerk =
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