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" DEED OF TRUST
A—u'rsotiy L!NE OF CREDIT INSTRUMENT

bk PR A

Date: ——January 5 1888

‘ W'LLIAM F DAVENPORT AND

-0 JEANAYDAVENPORT', AN"ESTATE IN FEE -
G,amo,(s) SIMPLE AS TENANTS BV THE ENTIRETY pgess:—133 Pine St

WlLLIAM F DAVENPORT AND,«( - . Kiamsth Falls OR 87601

 Bor ower(s) JEAN A DAVENPORT DESRINL AR— , Address: 133 Pine St

. - Kiamath Falls OR €7601%
Unntad Statas Natnonal . [

B'ank of Oragon ) Adcrass: P O Box 3176
T ' Portisnd OR 97208-3176

) Benehciary/(“Lender’\

i

- u.s, Barsk of Washrngton‘ L

Address: PO an 3347
- Portiand Or 97208

1. GRANT OF DEED: Ot= TRUST. By siﬁntng below as-Grantor, | irrevocably grant, bargain, sell and convey 1o Trustes, ini trust, with power of sale, the
i followmg property, Tax Account Number 3809~ 32511 ﬁ;mg , located in Klamath County, State af Oregon,

L

more partrcularly descnbed as follows:’ =
KEY. NO.. 475382 ;

“THE SOUTHERLV 78.3 FEET OF' Lot 1 BLOCK 5, ORIGINAL TOWN OF LIiNKVILLE,

‘ LITV OF KLAMATH FALLS ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE

“IN THE OFF 1CE" OF ‘THE: CGUNTY -CLERK OF KLAMATH COUNTY, OREGON.
or as described on Exhibit A, which is attached hereto and by this reference mcorporated herein, and all buildings and othar improvernenis ang fixtires
‘now or later located on the Property (all referred to in this Deed of Trust as “the Proparty™). | also hereby assign to Lender any existing and luture Ieages
andrents from the Property as additional security for the debt described below. ) agee that | will be legally bound by all the terms stated in this Deed
s of Trust, . ;

) ?_ DEST: SECURED Thls Deed of »T rust sacures the tot!ow!ng

: 'he payment of- the princrpaf interes credit reporf {aos, late cwges attorneys’ fees (inCluding any conl appeal or review) collection

, any and " all, other amounts, owmg under a_note. with an criginal principal amount of § 126 ,680.00 | gateq
January ‘5, '1995" -, signed by ‘William F Cavenport and Jesn A Davenport

: s = CBOTowar™}

.:and. payabla to:Lender, on. which ths fast payment isicus J“"“”y i4, 2070 . as woll as 1he follewing obligations, if any

7(collectively "Note") """ i

Ktensions and renewals of any Iength. The words ‘UNE OF CREDIT Na'PUMENT" do not app!y to this Dmed of Trust if thig paragraph 2a is
checked, unless paragraph 2b. is also checked.

D b.: The payment o! all amounts that are payable to Lender at any time under a
: dated i and any amendments thereto (‘Credit Agreement™), signed by

v - ot e (Barrower). The Credit Agreement is for a ravolving line of credt undsr
) whlch Borrower may obtain (m accordance with the terms of the Credit Agreament) one or more loans from Lender on one or More 6ccasions. The
‘ma "m prmcipa! amount to be advanced and outstandmg at any one tima pursuant to the Credit Agreement is $

. The. term of the Credlt Agreernent consrsts of an mmal penod of ten years, which begins on the above-indicated date of the Credit Agresmant,
'durtng which advances ‘can be obtained by Borrower, followed by a repavment period of indeterminate iongih during which Borrower must repay sl
amounts owing to Lender.

b ThIS Deed of Trust” secures tﬁe performance or the Cradit Agreement, tha payment of aii loans payable to Lander at any uime under the Credit
Agreement the payment of all_ mterest cradn report fees, late charges, mambership fees, attorneys’ fags fincluding any on appeal o revisnel,
collectlcn costs and any and all oth@ amounts that a9 payab!e to Lender at an,r time under the Credit Agreement, and any extansions and renswals

fanyle'tgth : X D et

[Zl ‘¢ Thrs Deed of Trust also secures the payment of all other sums, with intecest thoreon, advanced under this Deed of Trust 1o project the
‘ securuy of thts Deed of Tust, and the performance of any covenants and agresments under this Deed of Trust. This Deed of Trust also secures the
rep ’ment of any future advances, wrt rest thereon ‘mado to Borrower undar this Deed ot Trust.

-~ T rnterest rate, payment terms and bs!ance we under the Note or Cradit Agreement or both, as applicable, may te indaxed, edxstec, renawad o
ranegotxated in accordance with tha terms cf theNota and tha M! Ag'eemen: ansd any eXIansions and renewach oF The Nole or Cred | Agreement
or both, aa app”cable ¥ : - S

After recording, 7 'u,r,ni"" _TH!S SPACE FOR RECORDER USE
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DEED OF TRUST
LiNE OF CREDIT INSTRUMENT

,a m's“um‘c'é, LIENS, AND UPKEEP.

311 wilt keep the Property insured by companiss accepiable to you with
:-fire-and theft insurance, fiood insurance if the Property is-located in

any area which is, or hersafter will be dosignated as & special flood
"hazard area, and 9xtended coveragelnsur ! ce, if any, as foﬂows

STATE. FARM . INSURANCE

[T AR [T

*The policy amount will be enough to pay thé'ent re amount owing on the

debt secured by this:Deed of -Trust of; the. insurable vaiue of the
" Property, “whichever ‘is less, despite’ any "co-insurance” or similar
- provision In the policy. The insurance policies will-have your standard
. loss payable endorsement. No. ong but you has a mortgage or lienon the
- Property, except the following "Permitted Llen(s)"

‘NONE

.

} 321w il pay taxes and any debts that mrght become a Hen on the
Property, and will keep it free of trust deecs, mortgages and iiens, other
. than yours and the Permltted Ltens just descrrbed

FLE

7. YOUR RIGHTS AFTER DEFALLT. After a defaull, you will have the
tollowing rights and may use any one, or any combination of them atf 21y
tims.

7.1 You may declare the entire sscured debt immediately due and
payeble all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either batere
or after a sale of the Property under a judicial foreclosure, o before a
sale of tha Property by advertisement and sale, you may sue for and
recover from Borrowsr all amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trus!.

7.3 You may foreciose this Depd of Trust under appiicable law gither
judicially by suit in equity or nesjudicially by advertisement and sale

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of coilection and other law!ut
expenses, on the debt secured by this Daed of Trust.

7.5 1 will be habfe for all reasonable collection cosls you incur, to the
full extent allowed by law. If youforeciose this Deed of Trust either
judicially by suit in squity o nonjudicially by advertisemeat and sale )
will also be fiable for your reasonabie attorney fegs including any en
appeal or review.

a3 l wrll also keep the Property in good t‘Ondlthﬂ and repanr and wrll o

prevent the removal of any of the i nmprovements

‘“to He Note 'or Credit’ Agreement as applrcab!e 1will pay the cost of
*your doirig these wheénever s you ask, with interest at the fixed of floating

i:rate charged under: the Noteé 6r Credit Agreement, ‘whichever Is higher,
Even if 'you do these things, my failure to do them will be a default
under Section 6, and you may still use other. rights you have for the
default.

<-4, DUE ON SALE. | agree that you may, at your, option, declare d:a and
payable all sums secured by this Deed of Trust if ali or .any part of the
Property, or-an ‘interest in-the Properly, is ‘sold of transferred, 1 you
exercise the option to accelerats, { Know that you may use any defaull
remedies’ permrtted under this.Deed of Trust and applicable taw. | know

that:you may exercise your rights undsr this due on sale provisien each i

time all or any part of the Property, or an interest in the Property, is soid
“or . transferred, whether or not you exercised your rights on any prevics
sales or transfers. i

5. PROTECTING YOUR INTEREST. | Wil do anything that may now o latsr
be necessary to-perfect and praserve this Deed of Trust and § will pay all
recording fees and other fess and costs involved:

G.DEFAULT ltwrllbeadefault W TR

6.1 lf you do not receive any payment on the debt secured by thrs Dssd
ofTrustwhenrtisdue, ) : SRR TR

6.2 | commit fraud or make any material misrepresentation in

. connection wrth my | Ioan lrcatron, theNotaorCredltAgeement this
‘Deed of Trust or any aspect ‘of my lire of credit. For example, it will be
a default if | give you a false financial statement, or if | do not tell you
“the-truth about my financial situation, about the Property that is
- subject ‘to this Deéd of Trust, or-about my use of the money i obtamed
trom you through the Note or lina of credrt, 7

6 3 Ir any actron or inaction by me adversely atfects your secunty for
the Note or Credit Agreement, including, but not limited to, the
followmg

“adfall or'arry part of the Property, or an mterest ln the Propefty, is'

- sold o transferréd;
b. If I fail to maintain required irisurance on t'\e Property.
c. if 1 commit waste on the Property or otrerwlse destructively use
w2 1-or.fail to maintain' thePropnrty, s
T delfLdiey . e

e. If | fail to pay taxes or any debts that mlght become a Iien on the‘

Property;

11717 do not keep the Property free of deeds of trust, mortgages and
lens, other than this Deed of Trist and othéf Permitted Liens § have
already told you about;

" @.)f | become insolvent or bankrupt;

h. If any person forecloses or declares a forfelture on the Property
‘under any fand sale contract, or forecloses any Permitted Lien or
other lign on the Property; or

i. If | fail to keep any agreement or breach the warranties,

representations of covenants | am making to you in this Deed of

Trust about hazardous substances on the Property.

52-E8530:0R 6/92

if | do not do any of these thmgs you may do therrt and add the cost
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7.6 You may use any other rights you have under the law, this Deed of
. Trust, or other agreements, including but not limited to any Note o
Credit Agresment.

8. HAZARDOUS SUBSTANCES.

8.1 Excepl as previously disclosed to you in writing, | represent ang
walrant to you that no hazardous substance is gtored, located, usad o
produced on the Froperty, and that to the best of my krowlsdoe, after
due and diligent inquiry, no hazardous substance is stored, located
used of produced on any adiacent Properly, nor has sny hazardous
substance been stored, located, used, produced, or released on the
Froperty or any adjacent property prior 1o my ownership, possession o
control of the Property.

" 821 will not cause or permit any activity on the Property that directiy

or indirectly could result in the release of any hazardous sucsleracs
onte of under the Property or any olher properly. | agras to provids
written notice 10 you immsdiate’y when | become aware that the
Property or any adjacent property is being or hat beer subiscted to a

" release of any hazarcous substance.

8.3 You and your representatives may enter the Property at any time for
tha purpose of conducting an environmental audit, committing oniy
such injury to the Property as may be necessary to conduct the audi!.
You ghall not be reguired to remedy any such injry or compensate me
therefor. | Shall cooperats in all respects in the performance of the
audit. | shall pay the costs of the audit if either a default exisls yrsder
this Doed of Trust at the time you arrange to have the audit performe
-or if the audit reveals a Gefault pertaining 16 hazardous subsiances |f {
refuts 10 permit you or youwr reprosentalives lo conduct an
environmental audit-on the Property, you may specilically enforce
perfccmance of this provision.

B.4 1 will indemnify and bold you hermiess from and against any and at!

c:a!ms demands, liabilities, lawsuits and other proceadings, damagss,
losses, Hens, penalties, finas, cleanup and other casts. expenses, ari
attorney fees (including any on appeal or review) erising directly o
indirectly from or out of, or in any way connected with (i) the breach o*

any -representation, warranty, cavenant, or agresment concerning
hazardous substancas containgd in this Deed of Trust or in any Q,hﬁ
document executed by me in connection with the debt secured by thie
Deed of Trust; (ii) any release onto or under the Property o other
property of any hazardous substance that occurs as a ¢ rect or Indirec!
result of acts or omissions by me o my agonts o inGEpendent
contractors; and (1ii) any reiesse onto o under the Broperty of any
hazardous subsiance that octurs Quring my ownership. posanss oo
control of the Property.

85 If you shall at any time, through the oxercise of ary of your
remadies under this Deed of Trust, or by tsking a doad in lisu of
foreciosure, hold title 10 of own the Property in your own right, you: may,
a! your option, convey the Property 10 me. i covenant ang agrse that |
shail accept delivery of any instrumen! of conveyance and resumas
ownership of the Property in the svenl you exsrtise your oplion
hereunder 1o convey the Property 1o me. You. at you solg discretion,
shall have the right to record any instrument conveying the Property 1o
ms and such recordation snail be deemod accepiance by me of the
instrument and the conveyancs.
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" DEED OF TRUST

LINE OF CREDIT INSTRUMENT

8.6 All of-my representations, warranties, covenants and agreements
“contained in this Deed of Trust regarding any hazardous substance,

including but not timited to my agreement to accept conveyance of the

Property from you and to resume ownarship, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous. substance”

means any substance or material defined or designated as hazardous or
“toxic waste, hazardous or toxic material or hazardous, toxic or

radioactive substance (or designated by any other similar term) by any

applicable federal, state or local statute, regulation or ordinance now in
" effect or in effect at any time during either the term of this Deed of
. Trust or the period of time | remain in possession, custody, or control of

the Property following seither foreclosure of “this Deed of Trust or
: accéptar)ce by you of a deed inlieu of foreclosure.

4, SATISFACTION OF DEED OF TRUST. Whon the Noto or Credit Ay oament
o both, a5 applicable, are completely paid off and the Craxit Agreomant, 88
applicable, is canceiled and terminated as to any future Ioans, t understand
that you will request Trustee 10 raconvey, without wasranly. the Property to
the person legally entitied thereto, | will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and | will recoed
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give vou my new adress in wiiting
whanever | move. You may give rme any notices by regular mail at the fast
address | have given you.

11. CREGON LAW APPLIES. This Deed of Trust will be governad by Uregon
law.

12, NAMES OF PARTIES. in this Deed of Trust ", "'me™ ang "my” maan
Grantor(s), and "you" and “your” mean Beneticiaryfiendes.

p

r

Grantor William F Davenport /.

, s , N
Y\ Lo (A \5{«4‘7454»&/49M><,

“Grantor!  juan A Davenport

Grantor’

’*Gréntor:' -
i Gl;ar{tc‘zr—' i :
e ’\
INDIVIDUAL ACKNOWLEDGMENT
! STATE OF OREGON ) ] .
' D ) ss. e “_7;-/?4(,4’/583‘; o S5 -
7

C;untyof?{//f/””‘% “ _ )’

@ Date

William F Davenport and Jean A Davenport

71 Pergonally appeared the above name_ﬂ

. and acknowledged the foregoing Deed of Trust to be Tl = Aoluntary act.
: © Belorema:
" OFFICIAL SFAL . v / 47 ;
ot DR L aitle A pntedletd -
1y oSO ot 24,1889 B '
- MY COMHI 2ES SEPT, 24, 1885 J—
) My commission expires:/;df.}”{- "‘?';/ ‘f 77

REQUEST FOR RECONVEYARCE

TOTRUSTEE: -

The undersigned is the holder of the Note or Credit Agreament or both, as applicabls, secured by this Deed of Trust. The entire abhipation evidenced ity
the Note or Credit Agraement or both, as &pplicable, together with all other indebtedness securedby this Deed of Trust. heva been paid in fult

R

hereby directed to cancel the Note or Cradit Agresment ¢of both, as applicable, and this Deed of Trust, which are dativerad harewath, and 10 rocorvey,
without warranty, all the estate now hield by you under the Doed of Trust to the person of persons tegally entitled thoreio

b

g

E Date:

) STATE OF ORJEGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of - KL

Signature: - -

Title the 1ith day

-oclock _A__ M., and duly recorded in VoI, _M9&Q .

of Jan AD.,19.95 _at_ 11:13

on Page . 955 ..

s : R o of Martgages:

b

- FEE $20.00,

52-£6530 OR 6/92

Bernetha G. Letsch Ceunty Cierk
By At a8 AL ds ot aldL
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