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DEED QF TRUSTY
LlNE GF CREDIT INSTRUMENT

Date: —December 29

. LARRY E LONCHAR AND
feamwe) MOLLIE A LONCHAR, HUSBAND AND D WiFE_

adckess:. 45959 O1d Korrsl Rd

LARRVE LONCHAR ANQ : Chi laguin OR 97524

MOLLIE A LONCHAR K — Addross: 45859 Oid Korrs! Rd

; Borrower(s\

Chiloguin OR 87624
n ted Statas National _ T

»Bank:f a*f Oregon-‘” i o o Adsress:—i PO Box 317§

Portland OP 97208-31758

4.8, Bank of Weshrngton, . :
_nnnl Agennxitlnn‘ e . i . msSs: PO _Bnx 3347

Partland Or $72086

’ 1. GRANT OF DEED OF TRUST. By signing beitw as Granlor I ln-evocably grant nargaln, sell and convey to Trustes, in trust. with power of salg, the
i ,lollowmg property, Tax Account Numbet _R180224.. ’ __located in Kilamath County, State ¢f Oragon,

.. or as described on Exhibit ‘A, which is anached hereto and by lhls relerence mcorperalscl hereln, and all buildings and other improvemnants and lixturas
now or later located on the Froperty (all referred tain this Deed of Trust as "the Property™). 1 also heraby &ssign to Lender any existing am future teases

and rents from the Properly as acldrllonal securlty for the deb! descnbed below. { agres mar 1 wiil bo loga! ly bounct by ali the terms stateu in this Doeed
of‘Trusr : g

: paym nt of rhe principal, mterast, credrt report, jees. late chargas, auomeys feas (including any on appeal or review), colipttion
; d; any- and..all ; other .amounts, ;owing. under “a--note  with an_orightal principal amount of § 10,000.00 gamm
December 29, 1994 , signed by:- .Larry E Lonchar and Mollim A Lonchar )

{Borroaer™)
s 88 wall a8 the following cbiigations, Hf aivy

“Dacember 25, 2004

and any extensions and reneuals of any. lengtthe mds 'UNE OF CREDIT INSTRUMENT™ do not apply to this Deed of Trust if this paragaph 2.8. 18
) checked unless peragraph ab ls also checked. .

(Borrower”). The Credit Agresement is for & revolving line of credit under
whrch Borrower may obtaln @in accordanr* with the terms of the Credit Agreament) one of more foans from Lender on one or more oe.caslors e
te maximum prrnclpal amount to be advanc tand oulstandmg at any one time pursuant to the Credit Agreement is $

The: term ol the Credir Agreement conslsls of an lnltlal penod of ten years, which vegrrs oe tho abovedndicated date of the Credit agreemant,

during Which advances can'be oblalned by Borrower followed by a ‘repaymant period of lndeterm:na*o length ciring which Borrower must repay ali
. amounts owmg tolender. . . . -

ed of rust' secures rhe performan\.eof xhe Creorrmeemenr rhe paymant of all loans payabie to Lender at any tima under the Crad
eement,.the.payment:of .ail rnleresl, credit report fees, late charges, membarship feos, atiorneys’ fess {inciud ing any On appesl of roview),
: collecrlon costs and any and all other amounts rhar are payable to Lender at any rlme under the Credit Ag"emem and any oxtensions and renawsls
-of any leng I

hvs Deed of Trusl also secure the payment ol all other sums, with interest theroon, sdvanced undar this Dasd of Trus! to protect the
securily of trus Deed ol Trus.. and lhe perlormance of any covenams and agreoments under this Deod of Trust. This Dessd of Trust alss eecwres the
§ _repaymenl of. -any future advances, wrlh interest thereon. made lo BO"O\OF{ under this Degd of Trust.

‘Thevinterestrate, payment rerms and balance [« 11:3 under tha Note or Credit Agreament of bom. as applicable, may be intixed, adisted. renowed o

'renegorlated fn‘accordanca with the témis'of the Note and lhe Cradit A{geﬁmem md ny extensions &nd renewals of the Wote o Credtt Agrpement
.or both as appllcable
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3‘!1
LINE OF CREDIT ENSTRHMWT

< 8 INSUHANCE LIENS ANU UPKEEP

: 3.1 l wm keep the Property Insured by companies acceptable to you with
fira.and theft: Insurance, flead insurancé if the Propérty is located in

‘- 'any area which is, or. hereafter, will be  Cosignated as a special tiood

~hazard area, and extendedcoverage msuram:e n' any, as follows:

"“- VERN  GILBERT COMPANY PR

.

.. The policy amount will be snough to pay ‘the entire amount owingon tha
. debt_secured by this, Deed of Trust or the Insurable value of the
’Propeny. whichever (8- 1888, desplte any co—(nsurance or similar

provision in the policy. The insurance policies will-have your standard
1655 payable endorsement. No ¢ one but you sa mortgage or lienon the
- Property, except the following Permitted Lientsy:

JACK P ULAM

Property, and will keep it free of trust deeds, mortgages and liens, other
than yours and ths Permitted Liens just described.

3.3 1 will also keep the Property in good condition and repair ard will
prevent the removal of any of the improvemants.

3.41f  do not do any of thase things, you may do tham and add the cost
“to° the'Note or ‘Credit Agreement: as epplicable. | wiii pay the cost of
»your doing those whenever.you ask, with Interest at tha tixod or floating
srate charged under:the Note or Credit:Agresment, whichever is higher.
Even if you do these things, my failure to do them wiii bo a default
under Section 6, and you may still use other rights you have for the
default.

4 DUEKON SALE. | agree that you may, at your option, declare due ‘and

Property, or ‘an interest in the Property, is sald or -transforred. if you

remedies:permitted under this Deed of Trust and applicable law. | know
that.you may:exercise your righis under-this.cue on sale provision each
- time all or any part of the Property, or an interest in the Property, is sold
- or -transferred, whether or not you exercised your rights on any previous
sales or transfers,

© 6./PROTECTING YOUR mféhesi’;‘ I'wili do anything that mriay now of later
be necessary to perfect and preserve this Dsed of Trust and | will pay all
recording fees and other fees and costs involved.

6. DEFAULT itwillboa default coo v_} :

of Trust w'hen it |s due;

6.2 1f | commit fraud or meke any material msrepresenxaticn in

adefault if | give you a false financial statement, or if | do not tell you
~the truth about my financial situation, about the Property that is
:subject to this Deed of Trust, cr about my-use of the money | obtained
Arom you.through the Note or ling of credit;. pre

631 any action or inaction by me adversely affeéts your security for
the Note or Credit Agreement, including, but not limited to, the
)followlng

i soldér transferred;

b. If 1 fail to maintain required insurance on she?ro;serty. . '

c. If 1'commit waste on the Property or olhsndsa dﬂs!rucnvely use
7or.fall to maintain the Propef:y, .
o~ aIf ldie; ..

Property;

~~=f:1{--do not keep the Property free of dseds of trust, mortgages and -=

liens, other than this Deed of Trust and othés Permitted Liens | have
already told you about;

g. if | become Ingolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecioses any Permitted Lien or
oiher lien on the Property; or B ©

L.If t fail to keep any agreement or breach the warranties,

repressntations or covenants | am making to you In this Deed of -

- Trust about hazardous substances on the Property.

321 wm pay taxes and any debts that might become a lien on th@

lg all’ sums secured By this Deed of Trust'if alf of any part of the -

exercise the option to accelerate, | know that you may use any dofault,

,4_6.1 i you do not recelve any paynent on tm dabx sewfed by thns Deed -

;connectlon wi th my loan appllcaﬁon the Note or Credit Agoer'xem, this
‘Deed of Trust, of dny aspect of my line of tredit. For example ¥t willbe -

if'all ‘of any part of ths Praperxy. or an interast ln me Propeny, is

' o. If | fail to pay taxes of any &b!s that m:gh: become alienon the

7. YOUR RIGHTS AFTER DEFAWLY. After & oofaudt, sou will have the
following rights and may use sny one, or any combinaion of them, at any
nme

71 You may mdare the ontire secwred oobt immediately o= and
payable all at once without notics.

7.2 Subject to any limitations imposed by epplicable law, e:ther befors
or after & sale of the Property under 8 judicial foreciosure, or belore 2
sale of the Properly by advertisement and sale, you may sue for and
regcover from Borrower all amounts romaining under the Credit
Agresmnent, under the Note, and under thig Deed of Trust,

" 7.3 You may foreciose this Deed of Trusi under apphcabwe faw aither

judicially by suit in equity or nonjudicialiy by advertigement and sale.

7.4 You may have any rents from the Property Coliected and pay the
amount received, over and above costs of coltection and other-fawtul

.. 8Xpenses, on the debt secured by this Deed of Trust.

7.5 wilt be Hable for all reasonable coliection costs you inowr, n the

full extent allowed by law. if you forecioss this Deed of Trust either
judicially by suit in equity or ronjudicially by advertisement and s2le, |
will also be liable for your resscnable atiornay fees including any on
appeal of review.

7.6 You may use any other rights you have undsy the iaw, 1his Deed of
Trust, or other agrsements, inciuding but not limited to any Note o

_ Credit Agresment.

& HAZARDOUS SUSSTANCES.

8.1 Except as previously disciosed to you in writing, | represant awd
warrant to you that no hazardous substance is stored, locstad used o
procuced on the Property, and that to the best of my knowiedggs, alter
due and diligant inquiry, no hazardous substance is stored, locsted,
used or producedon any edjacont Property, nor hes any hazardous
substance beon eiored, located, used, produced, or released on the
Proparty or gny adjacent proparty pricr 1o my curership, pOssassion o
coentrol of tho Property.

- 8.2 | will not cause of permit any aglivily on ihe Property that dractly

o indirectly could result in the release of any hazardous substance
oo of under the Property oF any other propecty. | afres 1o previae
written wotice to you immadiately when | become aware that the
Proparty or any adjscent property is being o hat tmﬂn subjected to 8
release of any hazardous substanca,

8.3 You and your representatives may enler the Property at any hime !
the purposs of conducting an envirormental audit, commitiing
such injury to the Preperty as may be necessary (0 conduct the suait

You shall not be requirsd 1o remedy sny such injry o compensate ms
therefer. | shall cooperate in all reapecis in the performance of the
audit. | shall pay the costs of the audii f either a dofaull axists urdier
this Deed of Trust at ths time you arrange 1o have tha s peciormos
or if the audit reveals a default pertaining to hazardous sbsteross. i |
refuse . 10 permit - you oF your representalives (o conduct an
environmental audii on the Property, vou may specifically enforce
pecformance of this provision.

8.4 1 will indeminify and hold you harmisss from and against any ang all
claims, demands, Habilities, lawsuits ard other proceedings, damagas,

‘lossas, Hons, penaties, 1ines, cleanwp 803 0Ther £O8IE, 6xpensas, and

attorney fees {including any on appesl or review) arising directly or
indirectly from or out of, of in any way connacted with (i3 the treas
any representation, warranty, covenanl, o afFeement conCotning
hazardous subsiances contained in this Deed of Trust o in any other
document sxecuted by me in connection with the dobt secwred by tf
Deed of Trust; (H) any release onto or urdar the Froperly o offwr
progerty of any hazardous subilance that soow's &% 2 Girect or indrect
resull of acts Or omissions by me o my agents o indopendent
contractors; snd {Hi} any ralsase onle o wdy the Fropsety of any
hazardous subsiancs thal ocCurs Guriag My oumerBhip, POS5a580n, o
control of the Property.,

- 88 if you shall 2t any time, trrough the oxercige of any of your

remedies under. this Deed of Trust, o by sking & doeid fn lisu of
foreclosura, hoid title 10 Or wn the Progerty in your ten 7ight, you may.
&t your option, Convey 1he Prodarty 1o me. ! covingnt and apee Ihal ?
sihall accept delivery of any irstrment of conveywrcs and resueme
ownarship of the Propeity in the evan! vou ewsrcize your mtion
rergunder 10 convey the Proptrty 10 me. You, 8t o sole dlcraton
ghall hava the right toTecord any insirument conveying the Proderty to
me snd such recordation shail Do doemed scceptance by ma of the

Instrument anc thi conveyance.
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o DEED OF TRUST
LINE OF CREDIT INSTRUMENT

8.6 All of my representations, warranties,

contained in this Desd of Trust regarding
including but not limited to my agreem:
Property from you and to resume ownership,
this Deed of Trust Or acceptance by vou of a

" 8.7 For purposes of this Deed of Trust, the term
means any substance or material definad or desti
toxic waste, hazardous or toxic: material
radioactive substance (or designated by any o
applicable federal, state or locai statute,
effect or in sffect at any time during either the

" Trust or the period of time | remain in possession,
- the Property following either foreclosure of th
|- acceptance by you of a deed in lieu of foreciosure.

or

- lagree to gii fhe terms of ¢

QM4

Covenants and agreements
any hazardous substance,
3Nt to accept conveyance of the
shall survive foraclosurs of
deed in lieu of foreciosure,

ther similar term) by any
regulation or ordinance now in

8. SATISFACTION OF DEED OF TRUST. When the No
or both, as applicabls, are completely paid of
applicable, is cancellsd and terminated as to
that you will requast Trustee o reconvey, without warranty. the Preperty 1o
the person legally entitied thergto. | will pay Trustee a ressonalys fev for
preparation and execution of the reconveyance instrument and 2 will rpceest
tha reconveyanite at my expense,

te or Creft Agreameon:
tand the Crodit Agremrnent | s,
any futire loans, f unders tand

"hazardous substance®
gnated as hazerdous or

10. CHANGE OF ADDRESS. 1
whensver | move. You ma
addross [ have given you.

will glve you my now asrese in writing

hazardous, toxic or Y give me any notices by regiiar mail at the fast

11. OREGON LAW 4PPL
law.

term of this Deed of YES. This Deed of Trust will bo governer by Oregam

custedy, or control of
is Dsed of Trust or .

LY
i,

12. NAMES OF PARTIES. In this Deed of Trus!

me' gnd "y mean
Grantorls), end "vour snd YO mesn Sonet iciaryi

guder,

. LA, 4 i-é; ) »
= NI R0

Ganter | Moflie A Lonchar

-‘Grantor’

Grantor

STATE OF OREGON

‘ é@ﬁfyof/ i K_'[u 4 kh

©5

Pergohallyappearedthiéabovenamed Larry E Lonchar and Moliie A Lonchar

INDIVIDUAL AGKNOW/LEDGIMENT

) ss.

D).

Litbivdsen 29 1994

P
Date

and asknowledged the foregoing Desed of Trust to be

~<Fhtir voluntary act.

Bafore me:

’:’Q .

—/.\-.AJL;%%/'

Notary Publi

3y

-
My commission explres: e’ {4

TO TRUSTEE:

The undersigned is the holder of the Note or ¢
the Note or Credit
hereby directed to
without warranty,

Agreement or both, as applicab!

8lf the estate now held by you un

redit Agreemant or bot

cancel the Note or Credit Agreem

REQUEST FOR RECGNYEYANCE

h, as applicable, secured by this Deed of Trust. The entics soligation avi
togather with all other indebtedness secured by this Deed of Trust, heve been paidin
ent or both, as applicable, end this Deed of Trust, which sre dolivered herowith, andt
der the Deed of Trust 1o the person of persons legally ontitled thereto.

8,

Y are
o rBCSTIvEY,

"

Date:

Sigrature:




- e )

EXHIBIT A

___ TODEED OF TRUST/ LINE OF CREDIT MORTGAGE

 STATE OF OREGON: COUNTY OF KLAMATH: s,

UTH, RANGE 7 EAST OF THE
PARTICULARLY DESCRIBED

CE SOUTH ALONG

INT OF BEGINNING;

THE NORTH LINE OF

HENCE NORTHERLY ALONG

: THENCE WEST ALONG SAID LINE

13th

the

Filed for. record at request of US Bank
J : 2708

ocleck _F M.. and duly recorded in Vil L H8s

dof__Jam - AD,19_ 22 o

on Page

of ;.;Mar}‘b‘:l gog
. - L= Juat < 2

. FEE 35,00

=

SR ':".4.—.47.‘..*;:I.:\-;‘v-mmv—hw-‘v' e e,

Be‘::xze:gha G. Letschc(mmy' Clerk )
- By Saled A G I N P




