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" DEED OF TRUST
. LINE OF CREDIT INSTRUMENT

Date: —Dacaimher 28  13G4

L ARTALANFZ" AND

S0 T UKELLEY ALANTZ WHO 'TOOK ‘TTTLE As .
Grantor(s):-KELLY ALAN.'.Z © Address: 1020 Bismark St
U URRT ALaNiz aND S T e

1. KELLEY "ALANIZ Address: 1020 Bismark St

Klamath Falls OR 97601

Adcress: P O Box 3178

Portiand QR 97208-3178

Address: ——.PO. Box_3347

Portiand Or 97208

1. GRANT OF DEED OF TRUST. By’signing below as Grantor, | Irrevocably grant, bargain, sell ang convey to f}’rustcue. In rust, with power of salg, tre

.z, following property, Tax Account Number 108569 R434R85 ,located in Klamath County, State of Oragon,
iy et T PLALn W ot ing e = '

* rriore par '¢u1gklyaeségibed'as'fqng"ws:' L et , . , ‘ ;
OT..2 BLOCK SHIPP INGTON ADDITION.TO THE CITY oF KLAMATH FALLS,
Accoﬁ‘oi‘Néi‘fT‘o‘“THE‘or—'Fl’é‘iALf ‘)"P;L’A;'I'Tf;r:{-ERE'b»F‘RECORDED ON FILE IN THE OFFICE
OF “THE cqumy;cgem(_w KLAMATH COUNTY, OREGON. '

- or as described on Exhibit A, which is attached hereto and by this reference incorparated herein, and all buildings and other improvements and fixtures
now or-later located on the Property (alt re!anjgt}r to j_q;tﬁi:_s:peqqpf I[gs‘t{ as "the Property™). | also hereby assign to Lender any existing and future leases
andrents from the Property as adaitional security for the debt describad below, | egree that | will be legally bound by all the torms stated in this Ozt
of Trust.:xisi .oy - i I T T TR Lot :

- . ZDEBT'SECURED: This Deed of Trust secures the foliowln‘g: EEE
3 , it r'ep'prti fees tate chargsg,’ attorneys' fees (including any on apoeal or reviews, collection

ther ‘amounts, owing under. a note. with an original grincipal ameunt of § . daied
, signed by...Art Alaniz and Keiley Alaniz

N (‘Bafrm.;'j

~+iand payably to:Lender, ‘on which- the last ‘payment is due . JANUATY 5, 20610 + @8 well as the following obligations, if any
(eollgetively Note: > o f T N

and any exten: enawals, of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if this paragrash 2a i
- checked, unless paragraph 2b. is also checked. i ) '

D PR RN

7, énd: any amendments therets (Credit Agresment”), signed by _
. : T DLETRE e (Borrowsr™). The Credit Agreement is for a revalying line of credit undar

hich Borrower may opkain,.(ir)‘a,ccordgncejwnh the terms of the Credit Agreement) one or more loans from Lender on one of more cocasions. The
aximum prinicipal amount to be advanced and outstanding at any one time pursuant to the Credit Agrcement is § -

i SATSRT e T e it s ik FRRMSCRS N O o
1522 The term-of .the Credit Agreement consists of an initial pericd of .ten years, which begins on the above-indicated dats of tha Credit Agrsemen:,
%-during which advances can be obtained by Borrower; followed by a‘repayment pe?’iod of indeterminate length during which Borrawer must reqay ali

amounts owing to Lender. Cod

“,Tfué;,segu,r’es‘jghe'perjféirjv.fan_éé of the Credit Agreement, th payment of all loans payable to Lender at any tima under the Crec

; he payment; of. all interest, credit report fees, late charges, memberghip fees, attorneys’ tees fincluding any on aposal o revigw),

=:collection costs and any and all other amounts that are payabie to Lender at any time under the Credit Agreement, and any extensions and renewals
ofanylengthy el v Dol A e s . i )

This'Deéd of Trust also seclres the payment of all other sums, with interest thereon, advanced under this Deed of Trust to protect the

of this Daed of Trisst, and the performance of any<ovenants and agresments undor this Dend of Trust. This Doed of Trust aiso sacures the

o.advances, with interest thereon, made to Borrower under this Deed of Trust..

i .,frh'e,, merést rate;béim‘ient,ierihé and bala({ce me.tindiééﬂtm ﬁété or Credit Agraeinem or both, as applicable, may o indaxed, adjusted, renpwes o
~renegotlatsd in-accordarica with the terms'of: the Note and the Credit Agreament and any sxtensions and renewals of the Note or Cred:t #gesmen:
-or both, as applicable, I N RERTT T :

After recording. return to | "+ ..ow .THIS SPACE FOR RECORDER USE
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_ DEED OF TRUST
. LINE OF CREDIT INSTRUMENT

- 3INSURANCE,LIENS,AND UpKEEP, |~~~ © “TTeET . 7. YOUR RIGHTS AFTER DEFAULT. After a defair, you will have the
SR ¥ RS : . " following rigtits and may use any one, or any combination of them, at any

311 will keep the Property insured by compznies acceptable to you with time.
».- ~fire-and theft insurance, flood insurance’if tha Property is located in =
" any area ‘which is, or -hereafter.will be dasignated as a special flood 7.1 You may declare the entire secured dabi immadiately due ang
hazard area, and extended coverage ins ny,es f : payable all at once witheut satice,
~PRUDENT AL . INSURANCE * e -

gy

7.2 Subject to any limitations imposed by applicable faw, sither beters
or alter a sale of the Property under & judicial foreciosure, of Betore g
7 : — —— sale of the Property by advertisement and sale, you mMay sue I and
- The policy amount will be enough to pay the entire amount owingonthe” - Tecover from Borrower ail amounts remaining under the Credit
debt. secured by ‘his: Deedof Trust orwtheinsurable valug of the Agreement, under the Note, ;nd under this Deed of Trust.
'Property, hichever is’ less, despite ‘any "co-nsurance” or similar
provision in the policy. The Insurance policies will have your standard
loss payable endorsement, No onie but you has a mortgage or fien on the
 Property, except.the following "Permitted Lien(éy": ' - ' 7.4 You may have any rents from the Property collected and pay the
;- NONE : amount received, over and abave costs of coliection and pther lawfys
PR TR o D s expenses, on the debt secured by this Deed of Trust.

7.3 You ray fereciose this Deed of Trust under applicable iaw &ither
judiclatly by suit in equity or nonjudicially by advertisement ana sale

) 32 1 will pay taxes and any debts that might become a lien on the
Property, and will keep it free of trust deeds,mortgages and liens, other . -
~ than yours and the Permitted Liens just described.

7.5 1 will ba lizble for all reasonabio coliection cosis you incur, to the
[full extent allowed by law. If you toracloss this Desd of Trust either
judicially by suit in equity or nonjudicially by advatisement and sale !
L vwill also be tiable for your reasonabls attorney fees inclug g any on
) T S e Lo appeal or raview, B
-~ 33 L will also keep the Property in good condition and repair and will =
v prevent the removal of any of the improvements: : ‘7.6 You may use any other rights yc{}'have under the law, thie Doed o
: : ’ Trust, or other agresments, including but not fimited to zny Nore o
>4l 1donotdo any of these things, you may do them and add the cost gy, Agreement.
‘to‘the Note or' Credit Agreement as a'pplicable'f'_l will pay the cost of
‘youir doing these wheneveryou ask, with inteérést at the fixedor floating” - g HAZARDOUS SUBSTANCES,
-‘rate charged under the Note or Credit ‘Agreement, whicheveris higher:
-Even.if you do these things, my failure to do them will be a default 8.1 Except as previously disclosed 1o you in wriling. | reprecont aoat
under Section 6, and you may still use other rights you have for the WaITant 1o you that no hazardous substance is stored. toated uned or
_ defauit.- Produced on the Preperty, and that to the best of my knowiodge, af tee
. due and diligent inquiry, no hazardous substance is stored, jovaled,
4.DUE ON SALE. 1, agree that you may, at your option, daclare dus and used or produced on any adjacent Progerty, nor has any hazartous
- payable all'sums sectired by this Deed of Trusy if all or any part of the substance been stored, located, used, produssd, o roleased o i
Property, or- an interest in_the Property, is sold or transferred, if 'you Property or any adjacent property prier to My ownership, pacsession o
. -exercise-the. option to accelerate, | know.-that you may use any’default ~  controi of the Property.
 remigdies’ pérmitted under this Deed of Trust and applicable law. | know
that you may exercise your rights under this due on sale provision each _ 8.2 1 vill not causs or permit any activity on the Property thal direstiy
time all or any part of the Property, or an Interest In the Property, is soic o indiractly couid result in the release of any hozardeus substance
or transferred, whether or not you exercised your rights on any previous onto or under the Property or any other proparty. | agres 1 provids
’ sales or transfers. : : written notice to you immadiately whan 1 become aware that! the
L O T A L _Property or sny adjacent Property ia being or has been subjectes 1o 2
5. PROTECTING YOUR INTEREST. | will do anything that may row or later release of any hazardous substance.’

be necessary to perfect and preserve this Deed of Trust and I will pay ali

-recording fees and other fees and costs involved, -~ 8.3 You and your reprasentatives may enter the Property al any tima tor

ST ) ] B ) S the purpose of conchicting an environmental audt, committing only

~6.—DEFAULT it wi"[bea&efault: G o . such injury to the Property as may be NECESSATY 10 CONGUC 1o A1,

s ey e . You shall not be required 1o remedy any such injury or compensats me

therefor, 1 shall cooperats in all Tespects in the performance of the

audit. | shall pay the costs of the audht if eithier a dofauit exists under

this Dead of Trust at the time you arranga te have the 2.t pertormes

or if the audit reveals a defauit pertaining 1o hazargous substances 11

. refuse to permit you or your represeniatives 1o conguct an

environmental audit on the Property, .you may epecifically enforce
performance of this provision.

*:6.1 }:-you do not receive any payment on.the debt secured by this Deed -
ofTrustwheniUsdue; BT S SR .

8.2 If | commit. fraud or makec,any,_[na'terial_4mlsrepresentavtion in
connection with my loan application, the Note or Credit Agreement, this
“Deed of Trust, or ‘any aspact of my line of credit: For example, it will be
a default if ! give you a false financial statement, or if | do not tel! you
the- truth ab}aut my financial ‘situatlon,r about the Property that is B.4 | will ingemnily ang hold you harmiess frem and against any snd ail
subject tothis Deed of Trust, or about:my use of: tbe mongy | oblained claims, demands, liabilities, lawsuits and other procesdings, damages,
from:you through the Note;o_r:line of credity ook et TR lossas, lisns, penalties, fines, clean-up and olher COnty, oXpENses, and
Hrui A T B e T e 2ttomey teos (including any on appea! or roview) ariging drectly o
6.3If any action or inaction by me adversely affects your security for indirectly from or out of, or in any way connected with (i} the braach
the Note or Credit Agreement, including, but not !Imited to, the any representation, warranly, covenant, or BEEMENT Conterting
following; . - - Soereo Ll ~ hazardous substances contzined in this Deed of Trust o in any other
.2 1f all or any part of ‘tha Proper ty, or an interest in the Property, is . document executad by ma in connection with 1he debt secired by this
“soldor transferred; R T o Deed of Trust; (i1) any retease onto o under the Propecty of otter
b.if [ fail to maintain required insurance on the Property; property of any hazardous substance that occurs as 3 et of indirec
- c.if { commit waste an the Property or otherwise destructively use result of acts or omissions by me or my agents o ingeoendant
"or»-faiHo,maintainmeProperty; TR e el con contractors; and (iii} any releass onto or undor 1he Propesty of any
snGidfbdiog ey o SR e mn e ) B hazardous substancs that ocours QFING My cwnership. postassion, o
e. If 1 fail-to pay taxes or any debts that rmight become a fien on the control of the Property.
Property; . . i :
T Edo not keap the Property free of deeds of trust, mortgages and 8.5 I you shail at any ume, HYough the exarcise of any of your
liens, other than this Desd of Trust and oiher Permitted Liens 1 have remadies under this Deed of Trust, or by laking a deeg in s of
"-already told you about; ; fereclosure, hoid title 1o or own the Propeety in your own right. you may,
g./f 1 become insolvent or bankrupt; : at your option, convey the Propecty 1o me. | covanant and agree (gt
“h.If ‘any person forecloses or declares a forfeiture on the Property shall accept delivary of any instrument of conveyasce and resume
under any land sale contract, or forecloses any Permitted Lien or ownership of the Property in the evont you exercise YO Option
other lien on the Propeny; or . hereunder to convay ths Property to me. You, ad your st}%ﬁ [} T gl .
2B 1 fail to keep ‘any agresment or breach the warranties, . shall have the right to recard any instrumant cenvaying e Propacty 1o
representations or. covenants. | am making to you in this Desd of ma and such recordation shall bo degmed zcceptance by me of the

Trust about hazardous substarices on the Property. . instrument and the conveyance.
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o ___DEED OF TRUST
LINE OF CREDIT INSTRUMENT

- 86 Al of my representations, warrantias, covenants and agreements
"+ 'contained in ‘this Deed of Trust. regarding any hazardous substance,
i including but not limited to my agreement 1o accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of

this Deed of Trust or acceptance by you of a deed in lisu of foreclosure,

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material dafined or designated as hazardous or
[toxic waste, hazardous or toxic material o hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in

~effect or in effect at any time turing either the term of this Desd of
Tru,st'or the period of time.i remajn in possession, custody, or coniro! of

-~ 'the"Property ‘following either féreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure. *

n ’

- Yagreeto all the ferms of this Deed of Trust,

& SATISFACTION OF DEED OF TRUST. When the Note or Credit Ay et
or both, &8 applicabls, are Completely paid off and the Credit MEoweTany_as
applicable, is cancelied and terminated as to any future ioans, | UG s tandg
that you will request Trustes to reconvey, without warranty, the Property to
the person legaily entitled thereto. ; will pay Trustes a reasonsbie fee for
preparation and execution of the reconveyance instrument and | wil recors
the reconveyance at my expense.

16. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by Tequiar mait at the iast
address 1 have given you,

11. OREGON LAW APPLIES. This Deed of Trus! will be governed by Oregon
law.

12 NAMES OF PARTIES. iIn thig Doat of Trust *", “me” ang my" maarn
Grantor(s), &nd “vou” and “your” mean BenoficiaryfLendsr.

Y Y, Al

-7 \Grantor “Art Alaniz

Grantor Kelley %{niz

o

Grantor

. INDIVIDUAL ACKNOWLEDGMENT

e taifey

: "PéfScnéllyépbearédthéébqveramw FArt Alaniz and Kelley Alaniz

- and acknowledgod the foregoing Deed of Trust to be v Zhe 24

e

OFFICIAL SEAL
A CARMEN BAERGOCK
NOTARY PUGLIC.OREGON
COM!? 10N NG, 034373
EXFIRES MAY 4,10

%

g3
Froe V2ot o

veluntaiy act.

s

-\
Notary Public for Oragon

Ny j/
My commission expires: .4:_..3“:7[.‘;,{/? S

. N3 f
(e T g sl )

4l
e
i
=
i

REQUEST FOR RECONVEYANCE

TO.TRUSTEE:

- The Undersigned is the holder of the Note or Credit Agreement or both, a5 applicable, securad by this Deed of Trust. The entire obligation evidencaxt bty

- the Note or Credit Agreement or both, as epplicabls, together wiih all other indebtednass secured by this Deed of Trust, have been paidin full vou gre
hereby directed to cancel the Nota or Credit Agreement or both, as applicadle, and this Desd of Trust, which are delivered herpwi th, and 10 reconvey,

: without warranty, all the estate now hald by you under the Deed of Trust to the pereon of persans legally entitied therpts. o

Date:

| STATE OF OREGON: COUNTY OF KLAMATH: s,

_{IS Bank

Sigranre:

- Fi{e& “for 'récord at ’feques;t of.
cof il

Jan

-AD, 19 95 _at_2:08  ociock E__M.. and duly recorded 1 vor 55

on Page Q72

- of / _‘ﬁmrfgngpct’

FEE $20.00

52-€6530 OR 6/92 -

Bernetha G. Letsch- County Clerk

By OY, VI S i R
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