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Date: — Docamhar 28 1694

Gréntor(s} LAURA E BAKER » ‘ 11413 Ceckler Court

Kenq DR 37827
11413 Cackier Court

Keno OR 97627

Address: 501 SE Hawthurne Divd Ste 303
ington .  __.Portisnd OR §7208-3178
tian 0 skeéssiiPO_Bax 3347

‘ S T partiand Gr 97208

1. GRANT OF DEED OF “TRUST. By signing bolow as Grantc:,«l irrevocably grant, bargain, sell and convey to Trustee, in trust, with power of sale. the
following property, Tax Account Number .. RE22366 ) , located in KLAMATH Tounly, State ¢! Cragon,
Tiore particulrly dascribéd as follgws: P S :

\T THEREG

OF KLAMATH COUNTY, OREGON
oras déscribéd onExhibit A, whichis attached hezeto and by this refarence inco’rporé:ed harein, and all buildings and other improvements and fixtares
now or later located on the Proparty (ali referred to in this Dood of Trust a8 “the Property’) | eiso hereby 288ign to Lender any exigting and future lsases

. .andrents from the Property 2s additional seclrity for the debi describéd botow. 1 agree that | wili ba lagaly bound by alf the Torms atated in 1his Dosd
“of : : ‘ :

a..The payment of. the principal, interest, credit report feos, fate charges, atiorngys’ fees (including any on aopeal o review), colmction
-and.;any. and.;all- other. amounts, owing under.a.nota. with an original principal smount of § | datad
L sde e s slgned byoe L o e o

CBOrrowey "}

_and payrabie;to Lender, on which the:last payment is due - i . , 85 wall ag the following rshéé-;;;qhms, if any

. and any extensions and renewais of ary lengt
checked, unless paragraph 2b. is aisg checked, :

b, The payment of:all -amaounts that are payable to Lender at any time under a Equity Creditiine Agrmemany

<"dated:! -~ 'December: 2818945, "and ‘any riders-or amendments therelo (Credit Agresment), sipreci by
e lifford-W Baker oo ¢ AR b o, (BOT W
“' The'Credit Agréemient is tor'a ravolving line of eredit under which Borrowsr may cbtain (in a00orGance with the terme of 1 Crodit Agreement) ong of

. more loans from Lender on on’ or mots occaslons. The maximun principal amcimnt 1o be sdvanced and outstanding at any one time pursuant 1 the

:The term.of the Credit Agreement consists of an initial period of ten years, which beging on the above-indicated date of the Credit Agreernant.
s>ouring which advances can be cbtained by Borrower, followed by a repayment period during which BoTowsr must repay all ameunts owing to Lenoer
under the terms of the Credit Agreement.:The:length of :the rapayment period and the matwrity date will depend 9n the amounts cwed at the

. beginning of the'repayment pericd, but it will end no later than the maturitydateof _December 28, 7019

his'Deed of Trust secures the performarice of the Credit Agreement, the payment of all loans payable to Lender a1 any time under the Crecht
" Agreement, the payment of all interést, credit report foes, late charges, mebership. fees, sttorneys’ tees (inCluding any on apoeal or rev.w)
. collection costs and any and all other amounts that are payable fo Lender at any time undes the Credit Agreement, and any ax18nsions and renewait
ceofanylength,, T T om e . : :
m c:-This:Deed of Trust-also: secures-the:-payment of .all other.sums, with intersst thereos, advanced under this Deed of Trust 1 protect the
i gecurity of this Deed of Trust, and the performance of:any covenants and agresmonis under this Desd of Trust. This Deed of Trus also securas the
~'repaymient of any future advances, With ifitersst thereon, Mmade to Borrowsr under [his Deed of Trust.

rést rate, paymént tarms and balarice dis under the Note or Credit Agroamen: or both, as applicabls, may be indaxed, adjus 1ed, renowed or
- fenegotiated in accordance with the terms of he Nofe and the Cradit Agreemsns and a0y ex16nsions g renewals of tha Noig o Credil Agrsernant
or both, as applicable. BN - :
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i 3. INSUHANCE LIENS, AND UPKEEP

- B 31 Fwill keep the Proparty Insured by companies accepteblo to you with
-firg and theft insurance, flood Insurance if the Property Is located in
any erga which is, or hereafter will.bs .deslgnated as a speclal flood

- haZard area, and extendsd | co;erage ins uance, if any, av follows
_NORTH. PACIFIC 137~ il :

The policy’ amount willbe" anough to pay the enme amount owing on the
“debt "secured by this; Dsed of Trust of ;the. Insurable. valus of the
“Property, whichever is less, desplte any “co-insurance™ or similer
- provision in.the policy. The insuranca policles. will have your standard

loss payable endorsement. No one but you has a mongage o fienon the
-Property; except the folfowing "Permitied Lien(sy:-

KLAMATH F|RST FEDERAL

3.2 1 will pay taxes and any dobts that might becoms a ilen on the

Property, and will keep it free of trust deads, mortgages and::sﬂs,omer N

than yours and the Permitted Uens lust descnbed

23 lwill also keep the Propeny in good cendmon and repair and wilt

prevent the removal of any of the improvements.

. ,:‘3.4 .1 do not do any.of these things, you may do them and add tha cost -

.10.the Note: or. Credit Agreement as applicable..] will pay the cost of
Lyour domg these whanevef you ask, with interest at.the fixed o floatmg
rate charged under the Note or Credit Agreemant, whichever is higher.

- Even If you do these things, my failure to do them will be a dofault
under, Section 6, and you may still use other rights you have for the
default, :

4. DUE ON'SALE |, agres’that you may, at:your’ option, declare due arxi
payable all sums secured by this Deed of Trust'if all or"any part of the
Property, or an interast.in the Property, is sold or transferred. If you
exercise the option to accelerate, | know that you may use any default
remedies permitted under this Deed of ‘Trust.and applicable law. | know
that you may exercise your rights undar this due on sale provision each
time all or any part of the Properly, or an interest in the Property, is sold

or transferred, whether or.not you exercised your rlghts on any previous

salesonransfers T PR

5. PROTECTING YOUR lNTEREST. 1 will do anything that may now or later
ba necassary to perfect and prosarve this Desd of lrqut and | will pay afl
- recording fess and omar foa $ { BT :

: 6. DEFA!)LT It w“l be a default

B 1 i you do not receive any paymant on tha debt sotured by this Deed
of Trust when H is due;

82-1f. 1. commit. fraud. or: malﬁe any ‘material m:srap’esematmn in
connectlon withmy. !oan application, tho Note or Credit Agreement, this
Deed of Trust, or.any aspect of my ling of, credit. For examplag, it will be
adefault if | giveyou a false ﬂnancial statomem orlif ido not tell you

the truth about my financiai sittation; about - (he Property that is

sub]ect to this Deed of Trust. or about my usa of the money l obtamed
from you lhrough the Nofe or hne of credl

‘6.3 if any action or lnacﬂcn by me adversety affects your securlty for:
the Note or Credit Agreement, inciuding, but-not limited to, the
foilowing:
i aalf-all-or:any part of the Property, or an mterest in the Property, is
11 sold or transferred;: -
b.if i fail 1o mamtam raqu:red Insurance on :hePropany. e

¢. If | commit waste on the Property or othefwlse destructlveiy use

or fail to malntain tho Property;
f

8.1f 1 tail to pay taxes o any debts that mlght bacoma a lien on the
Property;
T 1 do Aot keep the Property free of doeds oi trust, mortgages and
" Hens, other than this-Deed of ‘Triist dnd other Permitted Lisns 1 have
already told you about;
g. If I become insolvent or bankrupt;
h. if any person forecloses or declares a !oe'feiture on the Property
under any fand sale contract, or ioreclosas any Permitted Lien or
.1 other lien on the Property: or .
1M faib to ‘kesp any agreament ‘or_breach the warranties,
- representaﬁons or_covenants 1. am making to you in this Deed of
Trust about hazardous substances on the ?mperty
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7. YOUR RIGHTS AFTYER DEFAULT. After 3 dalaull, you witl have the -
foilowing rights and may use any one, or any combination of themn, 31 any
time.

7.1 You may dsclare the entire secured dett immediately due and
paygble &ll at once withou! notics.

« 7.2 Subject to any limitations imposed by applicable faw, either before
or after a sale of the Property under a judicial forecissire, o belore a
sale of the Property by sdverlisement and sale, you may tua for and
recover fromn Borrower &l amounls remalning under the Credit
Agrearnent, under the Note, and unaer this Deed of Trust,

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suil in equity o nonjudiciaily by asdvertiserment and sale

7.4 You may have any rents from the Property colleciad and pay the
amount receivedt, over and above £osts of collection and other lawfu!
enpenses, on the dabt secured by this Deed of Trust.

7.5 1 will be fiabie for all reasonabie collaction costs Yo Incw, (o the
full extent allowed by law. If you foreciose this Dead of Trust sither
fudicialiy by sult in equity or nonjudicially by advertisement and sale, |
. will alsG be liable for your reasonabie atiorney fews including eny on
7 appsil of review.

7.6 You may use any other rights you have under the law, tits Doed of
Trust, or-other agreements, including but rot limited 10 any Note o
Credvt Ag'eemem

8. HAZARDOUS SU’—BSTAHCE&

8.1 Except as previcusly disclosed to you in weiting, | represent and
warTant to you that no hazardous substance is slored, located, usad or
rredused on the Property, and that 1o the bast of my knowledge, after
adue and diligent inguiry, no hazarCous substance is stored, !ncaled,
" used or produced on any &djacent Property, nor has any hazardous

-~ substance been stored, located, used, produced, or reisased on the

Property or any adjacant property price 10 my ownership, possession o
control of the Property.

827 will not cause or permit sny activity on the Property that Girectly
or indirectly could resuft in the rolsase of any hazsrdous substance
ofle Or under the Proparty or any cifkr property. | agree fo provids
witlen notice to you immediately when | hacome aware thet the
Property or any adiacent property is baing or has been sibisctad 1o 2
release of any hazardous substancs.

‘8.3You and your representatives may enier the Property at any tima for
ihe purpose of conducting an environmentsl audt, committing ooly
such injury to the Property as may be necessary to corkecl tha audit,
You shall not be required to remedy any such injury & compensale me

. tharefor. | shall cooperate in ail respacts in he pacfoermancs of the
audit. | shall pay the costs of the audit if either a delault exigts under
this Deed of Trust at the time you &range 1o have the audil performed
or if the audit reveais a default pertaining to hazardous substancas |
refuse to permit you of your repressniatives fo condust an

- gnwironmantal Sudit on the Property, you may specifically entorce
performance of this provision.

&4 I will indemnily and hoid you harmioss from and againgt any and al?

laims, gemands, lisbilities, lawsuits and other proceedings, damapss,
lossﬂs lisns, panalties, fines, cisan«p and other cosls, expenses, and
attorngy fess (including any on appas! of review) arising directly or

o Indirectly from or out of, or in any way connecied with (i} the breach !

any representation, warranty, covenan!, of agwsement Concerming
hazardous subsiances contained in thiz Desd of Trust or in any other
dotumant executed by me in conneclion with the debrt secured by s
Dogod of Trust; (ii} any retesse onto or ungar the Property o other
Propely of any hazerdous substance that occurs 86 & direct o indirect
resuli of acts o omissions by me o my agents o indepengent
Lontracilors; and (i) any rélease onto or under the Property of any

. hazerdous substance that oCours during My ownership, pOSSession, of

control of the Praperty.

85 If y sl ar any Ume, ihyoudh e exertize of any of your
remodies undor this Daed of Trust, o by taking 2 deed in liey of
foracicsure, hold title to or own the Property in your own right, you may,
_ a1 your option, convey the Property to me. | covenant ari agree that |
shali accept delivery of any instrument of conveyance and resums
owrership of the Property in the event you exercize your option
hereunder to convey the Property 10 me. You, at vour sole discretion,
shail have the right to record any instrument conveying the Property to
me and such recordation shall be deemed acceplance by me of the
- instrument and the conveyance.
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BEED OF TRUST
UNE OF CREDIT INSTRUMENT

as All of my represenla!ions, warrantlas, cavenanls and agraements

centained in-this Dsed of Trust regarding any hazardous substance,

including but not limited to my agreement to accept conveyancs of the

Property from you and to resume ownarship, shall survive foreciosure of
- this Deed of Trust or acceptance by you of a dead in lau of fereclosurs.

8.7 For purposes of this Deed of Trust, tha term "hazardous substance”
means any substance or materisl defined or designated as hazardous or
toxlc waste, hazardous or toxic material or hazardous, towic of
radioactive substance (or designated by any other similar term) by any

- ‘applicable federal, state or local statute, regulation or ordinanca now in
»éf!ect or {7 sffect at any time during sither the term of this Deed of
Trust or the period of time | remaln in pessession, custody, or control of
the Property. following “either toreclosure Bf this Dsed of Trust or

acceptance by youof a deed infiev of forecissura.

Iagrea te allt ter sof thi Dead of Trus!. /

: ‘Granrtg«.' B cufég/g W Baker

9. SATISFACTION OF DEED OF TRUST. Whan the Note or Crodit Agrperment
or both, as applicable, ere completaly psid of f and the Credit Agreement, g4
&pplicable, is canceliad and terminated as Yo any future loans, | undorgtand
that you will request Trustes to reconvey, withou! warranty, the Property o
the persen legally entitied thareto. | will pay Trustiee a reasonabie fae for
proparation and execution of the raconveyance insirument and | wili record
the reconveyances at my expense.

10. CHANGE OF ABDRESS. | will give you my now acdess in writing
whenover | move. You may give me any noticos by regular mait at the last
address | have given you.

1. OREGON LAW APPLIES. This Dead of Trust will be governed by Cregon
faw,

12, NAHES OF PARTIES. In this Deed o Trust ", "'me" and "my” mean
Grantor(s), and "you™ and "your” mean aem)(u,.ary/mrsdw.

.

-Jﬁ@@«ﬂﬁe:
Crenfor “ L gyrg E Saker

e

< Grantor

© Grantor

Granjoc

" INDIVIDUAL ACKNOWLEDGMENT

;;STATEOFOREGON SR e )
: Y s

\’\U.,mdrf/l /)

o County of

Clifford W. Baker and Laura E. Baker

;Personally appeated the abova named hair

'+ and acknowledged the foregoing Doad of Trust tobo

OFFICIAL ey
 oANMBWEGIER
_ PUSLIC-OREQON
%\fsmmm»

Aoluntary act.

" Batorame:

Cf) dplie, ‘7&‘,@.‘

No!ary Public for Oragon

/

My commiision expires:

REQUEST FOR RECONVEYANCE

- TOTRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deod of Trust. The entire cbligation evidenced by

. the Note or Credit Agresment or buth, as spplicable, together with all other indebtedness secured by this Desd of Trust, hava bean paid in full. You are

- hereby diracted to cancel the Note or Credit Agreement or both, as applicsble, and this Deed of Trust, which are delivered harowith, and to rSCONVeY,
: withcut warramy, ail the estate now held by you unger the Deed of Trust to the person or parsons legally entitled thereto.

.. ‘Date: Signature;

 STATE OF OREGONE COUNTY OF K'LAM'ATH; s,
US Bank the

o'clock ._____.M -and duly recorded i Vol

: on Page 375
Bernetha G. Letsch

By‘Q.a.«..

13th
M95

- Filed fer recurd at request of
of o Jan e D P 35w 209
: S of ' Mortgages

County Clerk

i ;'Egszb.oo ettt
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