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1: PARTIES: In this Deed of Trisst (*Deed”) the words:you and your fefer 1o each #hd all of those who sign this Deed as Orantor,
* - The words we, us and our refer to Beneficial Oregon Inc. d/b/a BENEFICIAL MORTGAGE CO., the Beneficinry of this Deed,
. »whose :address is _&&MALM;KEE_Zﬁé VOREGON. .. .. et e e

.- The word Trustee refers to BEND TITLE GO ,
whose address is 1195 NW.WALL._STREET BEND_OFEGON.9770 e e
' You are .BIQABD_.L»_AHDN.KAMAJ{ILLMAE SE .
2. OBLIGATION SECURED: We have made you an open-end loan (the “Account™) pursuant to a Credit Line Account Agreemoent
: (the “Agrecmerit”) under which we are obligated to make loans and advances to you, including any initial cash advance. up to the
-maximum_Credit Line of $.10.000,00 . The Agreement evidences Credit Line Account (“Account™) which is
- repayable in scheduled monthly payments called “Payment Amounts™ beginning one month from the datz of the Agreement. The
Agreement provides for adjustments in the Annual Percentage Rate utilized to calculate the Finance Charge, hased on changes in
.an Index identifed in the Agreement. The term or final maturity of the Agreement willbe 0. monthe from the date of
-, the last cash advarice or the' date there has been a change of rate, whichever first occurs.
- 3. CONVEYANCE OF . PROPERTY: To securc the prompt payment of the Account, you make ihis Deed on
R -, 19.95 _ with the Trustee and sell and convey to the Trusice, with power of sale, the real property
. described below (the “Property™) in trust for us: .
Property: The Property is located in‘the County of _KLAMATH ey QEGON.
The legal description of the Property is: c
LOT 1 AND LOT 20 IN BLOCK i3 OF TRACT 1060, SUN FOREST ESTATES, ACCORDING TO THE
‘OFFICIAL 'PLAT THEREOF ON FILE IN THE OFFICE OF THE COURTY CLERK OF FKLAMATH COUNTY,

~OREGON. ;. .

| ALSO SECURED BY A 1971 NEW HOME MANUFACTURED HOME X126951

The Propeity is improved by buildings cregied"thcreon. B

4. USE OF. PROPERTY: The Pmpg:rtyjs;:p; currently used for agricultural, timber or grazing purposes.

5. OTHER ENCUMBRANCES: The Property is subject 1o a prior encumbrance identified w5 foliows: :
Name of L(i)e(%m%!gr BENEFICIAL : 9% Type of Security Instrumant: § Decid of Trost {3 Mortgage
. "Date

Principal Amount $63 200,00 :

Recording Information: Date of Recording 13/27 , 19_ 94 Book No. _M84 Page 23289

Place of Recording: (check appropriate bor) ;

3 Cletkof .KLAMATH .- - : County  [J Recording Division of Records & Tlectinns of Washinglon

- Director of Records and Elections of Benton County County

L3 Recording Dept. of Assessmients & Records of Multnomah County [ Department of Records and Elections of Hood River County
3 Department of Recdrds and Assesamients of Lane County

6. ACCOUNT: You shall pay the Account according to the terms of the Agreement.

7. TITLE: You warrant title to the Properiy. To do s, you éstablish that you own the Property, have the right to pive this Deed and
are responsible for any costs or: losses to us if anyone but vou claims an interost in it

8. LIENS ON PROPERTY: You shall not ailow any type of lien to atfach fo the Property, whether it be @ mechanic's ben,
madterialmen’s lien, judgment tien or tax lien.

9. INSURANCE: Until you pay your debt, you will insure all buildings on the Property against damage by fire and all hazards (often
called “extended coverage.™) If wez ask, you will get insurance acceptable to us for any other risk that we may roasonably require. We
will not require you to insure the Property for more than its full replacement value. You will name us on the pubicy 1o receiw paymens

“if there is a loss. You will assign and give the insurance policies to us if requested 5o that we can hold the inwurasnee policies as further
security for the payment of your debt: These insurance policies shall include the usual standard clauses profecting vur imtereed.

10.: FAILURE TO MAINTAIN INSURANCE: If you do not maintain this insurance, we can purchase it aficr we give wou any metice the Lrw

. may fequire. “You will pay g any premitnis it we advance to you, phug fnterent; This Deerd securrs any such sk litional advance of toonies

11. INSURANCE PROCEEDS: If we receivé any insurance procecds as a result of your expericncing foss of the use of the Propeny
and then filing a claim for that loss, we need not pay. you any intercst on the loss and we can (a) use the procesds o reduce the
balarice of your loan, (b) pay you as much of the money as we cHoose for the single purpose of repairing the Property or (¢) s the
mongy for any other purpose we may requite. - T

12. TAXES: You will pay all the taxes, water or séwer rates or assessmients on the Property unless we requite you to pay the memics
due for these items to us. If you do not pay these charges when due, we can pay them afier we give you any notice the law may
require, You will promptly reimburse us for apy amount we have paid together with interest on the amounis paigd. This Deed
secures amy such amounts we have paid,

13. MAINTAIN PROPERTY: You shall keep.the Property in good condition and repair. You shall not commit any wasic,
Mortgagor warrants that (a) the Property has not been used in the past and is not presently used for hazardous andfor inasc wasic,
(b) the Property complies with all federal, state and local environment laws regarding hazardous and/or foxic wasie, (¢) athestos
has not been used as a building material on any building erected on the Property in the past, {c) the propernty is not prosently used
for asbestos storage and (¢) the Morigagor complies with all federa!, state, and local laws, s well ns regulations, regarding the use
and storage of asbestos. Morigagor covenants and agrees fo comply with all federzl, state, and local environmental lswz 0 the
maintenance and use of the Property. Mortgagor warrants that neither the Property nor the loan proceeds were or will be used in
illegal drug activity, and the Property is not subject to seizure by any governmental authority because of any iflegal drug activity,

14. DEFENSE OF PROPERTY: You shall appear and defend any action affecting the Propetty, our rights, ar the powers of the
Trustee. You shall pay, purchase, contest or compromise any interest in the Property including, without limitation, encumbrances,
charges or liens which, in our judgment, appear (o be superior to this Deed. To protect our imorests, we may al your cxpente pay
necessary expenses, employ counsel and pay reasonable attormey's fees. You shall, to the extent allowed Iy faw, pry abl costs and
expenses, including cost of evidence of title and reasonable attorney's foos, in Ay action where W may appar,

15. ALTERATIONS OR IMPROVEMENTS: Mo huilding or improvement on the Property will be altered, demolished or removed
without our consent.

16. WHEN FULL AMOUNT DUE: We may, at our option, declare the fill amount of yout toan due immedistely for vy of the following reasons:
(a) Failure to Pay as Scheduled: if you do net pay any Paymeat Amount oo your Account on the day i is due,
~(b) Failure to Pay Additional Amounts: If you do not pay any tax, Water or sewcr rale of azsessmon! when it is due.
(c) Failure to comply with this Deed or the Agreement: If you do not do anything vou promise to do in this Deed o your Agroement.
(d) Repairs: If you do not kecp the Property in good repair, or if it is damaped, of perts of it are removed. )
(e) Death: If you should die.. . : )
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performance of any tirms of your Agreement, or in the

; w2 this Dieed, cither by logal action or by advertisement snd.

" RIGHT 10 CURE DEFAULT: You have the right o cure the default within 5 days of the date set by the Trustee as the date of
sale, by paying us (a) the entire amount duc; (b) the sctual costs and expe we incur, and () actual trustee's and wttomey s foes,
ﬂ? provided by section 86.753(1)(x) of the Oregon Revised Statuies or a5 providéd by the laws of Oregon in effect at the hime cure o
effected. - - TR It s i DRUREE TSRO ’

. SALE OF PROPERTY: If you sell the Plopérty voluntarily without ebtaining our consent, we may declare as imonediately duc

- and payable the Unpaid Balancé on the Account plus Finunce Charse on that Balance. We will not exercise our 1 ght 1o make that
- declaration if (1) we allow the sale of the Property because the creditworthiness of the parchaser of the Paoperty is satisfuctory and
“-(2) that purchaser, priof to sale, signed s written assuinption agreement with gs which contains terms we specily including, if we

¢ ‘require, an-increase in the Finance Charge Rate dnder the Agreement.

. PRIOR MORTGAGES OR DEEDS OF TRUSY{ You shall pay and kecp current the monthly instalments on any priot deaid of
trust or mortgage and shall prevent any default of the prior mortgage or decd of trust. Should any default be made s the payinent
of any instalment of principal or any intefest on the prior desdd of trust or mortgage, or should any suit be filed 1o forecloss the prior
deed of trust or mortgage, you agree the dmourt secured by this Deed shali be due and payable in full at any time. At nur optian.
we may pay the scheduled monthly instalments on the loan secured by the prior deed of trust or mortgage and. up to the amount we
pay, we may become subrogated to the rights of the beneficiary or mortgagee on the prior deed of trust or mortgage. All Py ments
we muke on the loan secured by the prior deed of trust or morigage shall bear interest at the Finance Charge Hate until the amount
50 paid is paid in foll. [T R

- PREPAYMENT CHARGE: A Prepayment Charge may be assessed snd collected if you prepay this Account: that 1, if yewa
reduce the Principal Bzlance on the Account 16 266 and close the Aceount during the first 60 months that this Account is open
The Charge will be collected at the time the Priscigal Balance is reduced and will be an amount equal 1o 6 months’ Fisance Charge

*.on the average of the Principal Balances for each of the & months prior to the closing of the Accoust a1 the then prevailing Annual
Percentage Rate. This Prepayment Charge may be sssessed regardless of whether the prepayment on vour Account was volustary
or involuntary. < I G
FUTURE OWNERS: This Deéq shall be binding upon you, your beits and personal representatives and all porsans who
subsequently acquire any. interest in the Property. : :

PARTIAL RELEASE OF PROPERTY: At your request, we may refease any part of the Property from this Deed. Ary release
*.- shall not affect our interest or any rights we may have in the rest of the Propesty.
24, COSTS OF RELEASE: You shall pay all costs and expenses of obisining and recording ail rcleases from and of this Doed,
CHANGES IN DEED: This Deed cannot be changed or terminated except in @ writing which we sign.
26. SUBSTITUTION OF TRUSTEE: If the Trustec resigns, we may eppoint 2 Successor Trustee,

27. NOTICE OF DEFAULT: We requést that a copy of any notice of defaslt snd s copy of any notice of sals mailed t you also be

“mailed to us at the addtess on the front. -
28. COPY: You acknowledge that you received a true copy of this Dead.
29, SIGNATURE: You have signed and sealed this Decd on _JANUARY. 09, ... ., 1995 in the prosence of the perone
identifi low as: “‘witnesses.” L - S :
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STATE OF OREGON, COUNTY OF DESCHUTES. .~ | STATE OF OREGON, COUNTY OF
On.this 09, day of _JANUARY ... STy I HEREBY THTY. That this instrumeni was filgd for
before me, a Notary Public in and for sai ; : recard st the request ththe Beneficiary at N 1 TR
appearsd . e LA . past __ .. o'clock M., the .
RICHARD 1. AND KATHY D. HILIMAH .0 19 in my office. a iy reworded in Book
known to me to beAhe person(s) whose name(s) AR . soe
subscribed to thefithin instrument and acknglec
that ._T,he%&utcd the sa " et g
Aot (A T orRCHAL SEAR
My Commission expires: 08/26/85.. . . 7 5 gg;gi;}égé?ﬁ?’} bk
0763/73998673. . ... o A COMMRSSION EXPIRES AVS 2

'REQUEST FORTULL RECONVEYANCE

. Frustee } Date:

The undersigned is the legal owner and hilder of all indebiedness secured by the foregoing Doed of Trust. Ail secured by thas
Deed of Trust have been filly puid and satlsfied. You hereby are directed to cancel all evidences oof indebie ihar Deed of
Trust (whichare delivered 1o you herewitl together with the Deed of Trust) and io reconvey, withour warr ¥ ‘esignitid
by the terfs of the:Deed of Trust the estate ricw held by you under the same. Mall reconvevance vnid dosemas
holder of the indebtedness presenting this regiest.

Beneficiary

Beneficial Oregon Inc. d/b/a
BENEFICIAL MORTGAGE CO.

By

Office Ma

* STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for re'co«fd at request. of .. Mountain Title Go the 13th day
Cof L o AD., 1995 - at 2127 o'elock .B..__M., and duly recorded in Vol. __M35 .
: - ‘ of ‘E(S'r#“:ngnn : on Page .930. ,
' Bernetha G. Letsch - Ceunty Clerk
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