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- “After Recording Refors 1o (Nee, Address, Zipl:

FORM Ko, 881 - Oregon Trust Dosd Serics - TRUST DEED (Assignrient Resiricied).

THIS TRUSTDEED,made this . . . y . 7 et o 19,95, Betwesn
Jv ANTONIO. ULLOA. AND_ESTELA.QLIVA, HUSBARD.. S

PR i s ......r..».';:r..v.u...{,:« v e e taras ey sa s tm et en et e e e s BT Cr &1 ’! Ty
y MOU.@I TITLE COMPANYOP Kmm . L y B L LT T L. 8% T?;§f:€‘,r}a,:fvj
v»TRUSTEVE‘ QF THE: JOHN L. LUNDBERG ‘LDVING TRUST dated JULY 24, i ]

: : ..., a5 Beneficiary,

) WITNESSETH:

Grantor :'rrevocablyr grants, bargains, sells and conveys to trustee in trust, with power of sale, the propesty in
KLAMATH ... ... County, Oregon, described as:

Lots 18 and’ 19 in T_Blt}ck 24 of nmusmm ADDITICE to the City of Klamath
Falls, according to the official plat thereof on file in the office of
'the‘COuh;yitlerk of Klamath County, Oregon. : -

together with all and singular the ter ments, heceditaments and appurtenances and all other rights thereunio buionging or i anywise e
or hereafter appertaining, and the renfs, issues and profits thereof and all fixtures now or hereaiter attached th or used in conrection with
the property. B e L T, .

FOR THE PURPOSE OF SECURING FERFORMANCE of each agreepmnt of grantor efein contained and payment of the sum
ot "% TWENTY THREE THOUSAND FIVE HUNDRED TWENTY SEVER AD Ho/185LEL

Dollars, with interest thereon according to the trrme of & gromissary
de by grantor, the final paymwnt of principal shid Faterest harac?, if

not sooner pald, to be dus and payabls .‘Januany...l3,“.2000,.%.. P 3 SN
... ... The date of maturity of the debi sscured by this instrument is the date, stated shove, on which the final installinwnt of the nofe
becomes due and payable, Should the grantor either agres to, attempt to, or sctually sell, convey, or assitn ali {or any part) of the prop-
erty or all (of any part) of grantor's interest in it without first obtaining the wtitten consent or approval of the beneliciary, then, nt the
berneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall fw.
come immediately due and payable, The execution by grantor of an earnest money agreement™ does not convtitute s sa'e, cnnvevamre or
assignment.
To protect the security of this trust deed, grantor agrees;
-:: -1, To protect, preserve and maintain . the property in good condition and repair; not to_remeve or demolish any building or fea-
provement thereon; not {0 commit or permit any waste of the properiy. |
2. . To.complets ‘or restore prompily and in good and haebitable condition sny building or improvement which may be comstructed,
damaged or destroyed thereon, and pay when due all costs incurred therefos.
Lo 30 To comply with all laws, ordi o3, regulations, cov s, condifions and restrictions aftecting the peoperty; it the beneficiary
so requests, to join in executing such Linancing statements pursuant fo the Uniform Commarcial Code as the beneficiary may require and
to pay for filing same in the proper public office or ofiices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bansticiary.
4..To provide and continuously mainiain insurance on the Luildings now or hercalter erscied on the property éaiT{ jngg or

damage by fire and such other hazards ag the bencliciary may from tims fo time require, in an amount nei lese than & ful

written in P K: ble-to the bi ticiary, with loss payebie to the latter; all policies of insurance shall be delivered to the berwe.
ticiary as soon as'insured; if the grantor shall f4il for any resson to procure 2y much insarance and 16 daliver the policies to the bopebician:
at least fifteen days prior to the expiration of any policy of insursnce now or hereafter placed on the buildings, the bennticiary may pro-
‘cure the same at grantor's expense, The armount collected under any tire or other insurance policy may be spplied by benrliciary upen
any indebtedness sscured hereby and in such crelor as beneliciary may deterunine, or at option of beneficiary the antire anicunt s collec ted,
or any part thereof, may be released to grantor, Such applicatlon or releaso skall not cure or waive any default or fiotice of default here.
under or invalidate any act done pursuant ta such riotice.

) " 5. To keep the property free iront construction liens and to pay all taxes, asssssaients and other charges that mav be fevied or
assessed upon or against. the property betore any part of such tazes, assessments and other charges become past due or delinquens and
promptly deliver receipts therefor to beneficiary; should the drantor fail to maks payment of any taxes, assessments, insurance premiums.
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make nuch ray-
ment, beneficiary may, at i3 option, maks payment thereof, and the amount sc paid, with interpst at the rate set focth in the mote
secured hereby, together with the obligations described in paragraphs 6 and 7.of this irust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hersof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shail be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immmdiately due and payable without notics,
and the nonpayment thereof shall, at the option of the beneficiary, render 2ll sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. ' -

"6, To pay all costs, fees and expenses of this trust including the cost of titls search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee’s and attorney's fees actually incurred. -

‘1 “""7. To appear in and defend any action or proceeding purporting toraffect the security rights or powers of beneliciary or trustes:
and in any suif, action or proceeding in which the beneficiary or trustes may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneticiary’s or trustee's attorney's fees; the amount of aftarney's foes
mentioned in'this paragraph 7 in all cases shall be lixed by the frial court and in the event of an appeal froim any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustes's at.
torney’s fees on.such appeal,

It is mutually agreed that: -

E 8. In the event that any portion or all of the property shall be taker: under the right of eminent domain or condemnaticon, benpe-

ficiary shall have ‘the right, if it so elects, to require that all or any portion of the monies payable as compensation tor suck tfaking,

NOTE: The Trust Deed Act provides that the trustes hersunder must be either an atiornay, who iz an aclive member of the Omgon State Bav. a bank, brust company
or savings and loan association authorized to do buziness under tha laws cf Oragon or the United States, a tille Insurante company authorized to insure titie to real
property of this state, its subsidiaries, affiliates, agents or hranches, the United States or any agency there!, of an escrow agent licensed under ORS 636.505 to 696 585
“WARNING: 12 USC 1701}-3 regulates and 'may prohibil exerzisa of this option. :

“*The publisher suggests that such an agroement address the issus of ahblaining beneficlary’s consant In complete detail.

TATE OF CREGON, l
5s.
ANTONTO ULLOA AND FSTRLA.OLTVA. . certify that the within instru-
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ceds of the amount reqmrad 49 pay all r Ble costs, exp and atiorney’s Teex necessarily paid or incurred by grantor

n; such proceedmgs, shall ‘be. paid. to. bemixcmty and applied by it lirst upow any reasonable costs and expenves and atiorrwy’s fees. both

in'the trisl and appailate courts, necessarily paid or incurred by benaliciary in such procesdings, and the balance applied upon the indrbted-

.ness secured hereby; and grantor agrees, at ifs own expense, to take such actions and executr such inxtruments as shall be necessary
in obtaining such tion, promptly upon beneficiary’s request.

"9, At any tims “and from time to time upon written request ol benecliciary, payment of its fees and presantation of thiz deed and
the note for endorsemont.{in case ol full reconveyances, for cancellation), without aflecting the liability of any person lor the paymeot of
the indebtedness, frustee may (a) consent to the making of any map or plat of the property; (b) join in granting any casemwnt or crest-
ing any restriction thereon; (c) join in any subordination or other agreement aflecting this deed or the lien or charge therecl; {d}
reconvey, ‘without warranty, all or any part of the property, The grantee in any reconveyance may be described 83 the “ persos or persors
‘legally entitled thereto,” and. the recitals therein ol any matters or lacts shall be conclusive proct of the truthlulpess thereol. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without nciice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtednass hereby sscured, enter uperi ard fake

- possession of the property or any part thereol, in its own name sue or otherwise Collect the rents, issues and prolits, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonabie attorney’s fees upron any
indebtedness secured hereby, and in such order as beneticiary may determine,

11, The enfering upon and taking possession of the property, the collection of such rents, issues and protits, or the procesds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereni st
aforesaid, shall not cure ot waxve any defaulf or notice of detault hereunder or invalidate any act done pursuant to such riofice.

12, Upondefaulf by grantor in payment of any indebtednress secured hereby or in grantor’s performance of any agreement hereundes firrs

being of the essence with respect to such payment and/or perlormance, the beneficiary may declare all sum= secured hereby immediatel
due and payable. In suchi an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed. by advertisement and sale, or may direct the frustee to pursue any other righi or remedy, sithec at
law or. in equity, which the benefiiiary may have, In the event the bene{:cm!y elects to foreclose by advertisernent and sals, the hene.
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to eatisfy the oblige-
tion secured hereby Whereupon the trustes shall fix the tizme and place of sale, giva notice thereo! sx then requr:ed by law and prooesd
to foreclose this trust deed in the manner prov:ded in ORS 86.735 to 86.795.
L7 13, Affer the trustes has d. forecl = by advertisernent and sale, and at any time prior to 5 »:!an before the date the
“frustee conducts the sale, the grantor or any other person so privileged by ORS 856.753, may cure the defauit or defauirs. 1f the dstsalr
consists of ‘a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount dus at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by fendering the performarnice required under the obligation or trust deed, In any case, in addition to curing the da.
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actuaily incuired in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounty provided by Jaw.

14, ‘Otherwise, the sale shall be held on the date and at the time and place dasxgmtcd in the notice of sale or the time to ué‘ru‘z
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or ir: separate parcels and shall
“the parcel or parcels at auction to the highest bidder icr cash, payable at the time of sale; Trustes shall deliver fo the purchaser jts dm‘
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall-be conclusive proof of the truthfulness thereof. Any person, excluding the trustec, but including the
grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to paynwnt of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured bv |
‘the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustes in the trust deed aaz their interssts nay |
'appear in the order of their priority and (4) the surplus, it any, fo the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a succossor or succes=ors 10 any trustee nawned hersin or to any successor frustee
appointed “hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon‘any: trustee herein d or inted her der. Each auch appointment and suabstifution shall b=
made by written instrument ezecuted by beneficiary, which, when recorded in the mortgaga records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

is not obligated to notify ‘any paréy hereto of pending sale under any other deed of frust or of any action or procreding in which grantor,
benebcmry or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the benehcmry L] 3307 in intergst that the grgntor ix jawiully
seized in fee simple of the real property and has a valid, unencumbered titie thersto Subject to . a Trust Deed record ded

2/2/73 in the Microfilm Records of Klamath County,-Oregon wherein the heneficiary 1is

Egﬁﬁgaﬂsnl_‘deatggge,rﬁggp%gf&hoﬁ gﬁs%%ton Corporation. THE GRANTEES HEREIN AGREE TC

and -that the grantor will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above Cescribed note and this trust deed are:

(a)* primarily for gram‘ors personal, family or household purposes (see Important Notice below),

. (b) for-an orgamzat:on, or (even if grantor is a natural person) are for business or commercial purposes.
o This deed apphes to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administeators, execufors.
personal repr ives,: suc s and igns. The term beneticiary shall mwan the holder znd owner, mcludmg pledgen, of the contract
secured héreby, whether or not named as a benelxcmry herein.

In-construing this trust deed, it is understood that the grantor, trustee and/or beneficiary imay each be more than one person: that
-if the context so requires, the singular shall be taken to mean and include the glural, and that generally all gramematical changes shall be
made, assumed. and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOEF, the grantor has executed this instrument the day and year first above written.

. [ET TR - . . - e e ke T ¢
* IMPORTANT NOTICE. De!eh, by lining cut, whichever warranty {a} or {b} is J. mﬁtd ULLOA" ; Q‘(éb
3 A

not applicable; i ¥ (o) Is applicable and the bensficiary 1s a creditor - 7,
as such’ word is defined in the Tn:!h-m-londmg Act and chukﬂian z, Hn . . e v zé . 5:{ ________ - /;1/.;517.‘..
bancﬂciury MUST ‘comply’ with the ‘Act and Regolatisn by d ESTELA OLIVA

1 ;- for this purpose wse Stevens-Nass Form No. 1319, or oqunrulent.

if comphanu with Oho Act Is not required, diszegard this nolice. - :
_ STATE OF OREGON, County of ... KLAMATH

Lo This instrument was acknowledged before me on .. L9 &9,
by J. ANTONIO ULLOA AND ESTELA OLIVA e
S Thxéiasfrﬁmelnt was acknowledged before mie o ..o 19
OFFICIAL SHAL ey N
| HELEN M. FINK - o oo T /3,)
HOTARY PUBLIC : OREGON et £
COMIMISSION-NG., 014766, - .« .
MYCOMWSS«_N “?, €5 APR.20,1956 . L . 7’ ry'l‘ublu‘ for Gr-ﬂg‘?n
iy 7 o " Ay commission expires ......J ,é] .
5s. 2
. VFIICd for record at\ ;equeat ot‘ G Wn the 13th __ dav
Cief LT - Jan ST AL D., 197 95 at < .. O'clock ® M.. angé‘lﬁx!) recorded in Vol _M95 = |
Sl o of Mortgages o on Page

Bernetha G. Letsch Coum) Clerk
By ‘(:)ALAAIJML- 4’} Ll roplee

5,00

17. ‘Trusfee accepts this trust when this deed, duly executed and scknowledged, is made a public record az provided by law. Trustes
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