NGl ‘01"’13—95?03:34"RCVD

TRUST B!ED : yﬁi{v\i?‘:f Pagfa. i

: UST DEED, w .. dayof  IATUARY s 18,93 metsen
wayze  RALPH A, 'BREITENSTEIX..A.I:ID,.DQEELLE..EBI}B’,E?:‘LSXEIK.;.;;;.;,_-....,.Nw4_‘:.,‘_...w.mu...,_{,,,..,._.

o~

&s Frustes, and

oo . ~KLAMATH COUI;XTY<TITLE COMPANY

AR, EREITENSTEIN AND. ELLEN BREITENSTEIN, HUSBAND AND WIFE . ... e: Sensficiacy,

L - S - WITNESSETH:
Granfor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
: KLAMATH 2ol County, Oregon; described as: ' - :

- PARCEL' 1

OF: LAND PARTITION 31-93, SITUATED IN THE NEiSE} AND SE
TON: 2, - TOWNSHIP 39 SOUTH, RANGE 8 E.W.M., AND FILED IN THE
THE/COUNTY CLERK; ON SEPTEMBER 1993.

iNEE OF
OFFICE

together with all and singular the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anvwigs pow
or hereafter appertaining, and the reriis, issues and profits thereof and all Hxtures now or hereafter attached fo or used in conmection with
the property. C e p

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained snd peyovent of the oum

of . FORTY. FIVE. THOUSAND AND.NO/100 DOLLARS* kX kXX akb &k kR k Xk kAKKREIEALZAL XSS AIAKRRAR IR SR

Fhkkkkkkkkihhhhhhkhkkkhkkikhkkhxi%$45,000.00Dolars, with interest thereon accarding to the terma of @ promissory
note. of even date herswith, payable to beneficiary or order and made by grantor, the final payment of principal and intervst keroof, if
ooner paid, to be due and payable ... at maturity I 12
The date of maturity of ‘the debt:secured by this instrument is the date, stated above, on which the tina! imatalimeni of ke nots
. bocomisg due’and payable. Should the grantor either agree to, attempt to, or actually well, convey, or assign oif {or ans part) ol the pro;
erty 6r all:(or'any part) of grantor’s interest in it without first obtaining ths writien consent or approval of the bereliciary, then. at tfe
beneticiary’s option*, all obligations secured by this instrument, irrespective of the maturity. dates expressed thecein, of herein, shafl i
come immediately due and payable. The execution by grantor of an earnest money ‘agrewmmnt®* does not comtitute a sale, conveyance of
assignment. )
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remave ur demwlish any building or im-
provement therecn; not to commit or permit any waste of the property.

© " 2. To completa or restore promptly and in good and habitable condition any building or improvement which may be conmtrizered,
damaged or destroyed thezeon, and pay when due all costs incurred therefor.

[ 3. To comply with all laws, ordinances, regulations, covenants, conditions and resisictions atfecting the properiy; il the bemmliciary
30 requssts, fo_join in executing such financing statements pursuant to the Unitorm Commercial Code as the beneliciary may require ard
fo pay for filing same in the proper public office or oltices, as weil as the cast of all lien searches made by filing oliicars or searching
agdencies as may be deemed desirable by the bensticiary.
4. To provide and continuously maintain insurance on the buildings now or hereatter erected on the propeity ?’aﬁ’;{olobbcf
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than 3 43,000, .
written in companies acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bens-
ficiary as soon as insured; if the grantor shall fail for any reason to prociire any such insurance and to defiver the policies to the bemwficiary
-at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the bensficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy muy be applied by benaliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or weive any default or notiee of defsuit here-
under or invalidate any act done pursuant to such notice.
N 5..70 keep the property ifree from construction liens and to pay all tazes, assessrnents and other charges thai may be levied or
assessed upon or against the property before any part of euch taxes, assessments and other charges become pas! due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make paymnent of any taxes, assesyrents, inzrance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with whici: fo make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount s0 paid, with interest at the rate s=i focth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorw 8 part of
the debt secured by this irust deed, without waiver of any rights erising from breach of any of the covenanis herect and for such payemeniy,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that thry are
bound for the payment of the obligation herein described, and ali such payments shall-be immedistely due and payahle without ratice,
and the nonpayment thereof shall, at the option of the beneficiary, render all rums secured By this trust deed immediately due and pay-
able and constitute a breach of this trust deed,
.. 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as ¢he other conts ami expenger of the
trustee incurred in connection with or in enforcing this obligation and irustee’s and attorney’s fees actually incusred.

. 7. To appear in and defend any action or procesding purporting to affect the sscurity rights or powers of bensliciacy or trisstes;
and in any suit, action or proceeding in which the benoficiary or trustee msy appear, including any suit for the foreciosure of this desd,
to pay all costs and expenses, including evidencs of title and the beneficiary's or trustoe’s attorney’s lsos; the amount of aftarney’s faxs
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal irom eny fudgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonsble ag the beneliciery's.or frustee’s #i-
torney's fees on such appeal. . -

: It is mutually agreed that: .

. 8. In the event that any portion or all of the property shall be taken under the right of eminent damain or condemnalion, bene.
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payeble sz compernzafion for sunkh iaking,

NOTE: The Trust Deed Act provides that the trustes heraundar must be either an aticrmey, wha is an aciive membiy of the [regos Slale Bar a haek, asl sompesy
o7 savings and loan assoclation autharized to do business under the laws of Oregen or the Usiied Sizias, a Uitls Intivance (ompany aulhorized 16 s n¥e 0 res
property of this sta'e, lis subsidiaries, aifillates, agants or branches, the United States or any agency sherash, o 20 o4t 50 Herwesd ot ORS SULSRG L GRS
*WARNING: 12 USC 1701}-3 regulates and may prohibit exercisa of this option. - :

**The publisher suggests that such an agreement address the Issue of oblaining bencliciany's consent Is complels datyil

not:

<

- R I : " STATE OF OREGON, ]
. TRUST.DEED ' . V SRR e
- o : o b COMTY OF oo !
i R BRI N certify that the within i serie
L e  ment wak\received for record on the
e : S Y- 72 SR .
sé}\ct jgcp:x\itz'; DY * PRI ~ f = o't S S, aned recorded
ror in Book/reel fvolime No..._
} RECORRERS usk T U PREE e o as fee/
Ry e . ment/ricrofilm/receglon Now..ooe ,

S L L v C Revord af oo oo 0f said County.
: : : Witness sy hand“gnd seal of
County affized.

 After Racarding Retiim o (Norse, Address, Zipl: -

; lamath County: Title Co--.. - . . .

- QZZMBI'!Ibtteet, T ’ U SO U YO O P
“RI&HAER Falls UR 97601 18 HAuC

Coliaction Dept. By ...
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’ A e  of the' né requ; and Bitorney's foes necesearily pald o fasuered s granier
-+ in sucly proceedings, shall be i ] i it $i ny reasonable cosie and expenses and sfioeney's feas, otk
i+ in the itrial and appellate:cour ossarily, pai i ici cht proceedings, and the balance appiied vpoe tho indebisd-
. ness seécured hereby; and grantor adrees, af ifs ‘own expense, fa taks guch actions and executo ruch instruments as 2hall Fun pwcessers
irt"obtaining ‘such comy tion, promptly upon beneficiary’s request, )
: < 9.-At"any time and ‘from time:to time upon written request of bensliciary, payment of its fees and presontation of thiz dead and
‘the note for endorsement (in case of full reconveyances, {or caricellation), without alfecting the linbility of any peeson for the raysent of
the indebtedness, trustee may (a). consent to the making of any map or plat of the property; {b) join in Eranting any eserment or creat
ing any restriction thereon; (c) join in any subordination or other agreemont affesting this deed or the lien o charge thereof; £}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “parson or peresnt
legally entitled thereto,” and the recifals theroin of any matters or facts shall be conclusive prool of the truthiviness therent. Trusteos
fees for any of the services mentioned in this paragraph shall be not less than S5,

10. Upon any default by grantor hereunder, beneticiary may at any tims without notice, sither in person, by agent v by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness herohy sscured, enier upon and fake
possession of the property or any part thereol, in its own name sue or otherwise collect the rentz, ixsues and protisa, inc! ding thoss paxt
due and unpaid, and apply the same, less costs and expenses of operation and cellection, including reascnatls witureey’s {eer upon any
indebtedness secured hereby, and in such order as baneticiary may determine.

11, The entering upon and taking possession of the property, issyes and profifs, or the procesds of fire

i ', &rid the application or release thereof ax

3¢t done pursuant (o sich potics.
drantor's parforoance of any agranrpans hereznder firme
the heneficiary may declare al sums securrd herely imimedi;

t the beneticiary may olect to proceed to foreciose this trust died in equity 8% 8 mortgags or dicect the
trustee to foreclose this trust deed by advertisement and sale, of may direct the trustes to purkis any other right er remedy, withe: at
law or in’ equity, which the beneticiary may have. In the event the bensficiary elects to foreclose by advertisement and sals, ths herw
ticiary or the trustee shall exscuts and cause fo be recorded & written notice of default and election to sell the property to satisiy the akiigs.
tionr secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof za then required hy law and proceess
to foreclose. this trust deed in the manner provided in ORS 86.235 ¢0 86,795,

ii:. 13, After the trustee has commenced foreclosure by advertisement and sale, and at any timw prior to 5 dava before the datn the
‘trustee conducts the sale, the grantor or any other. person so privileged by ORS 86.753, may cure the default or delaults, I ihe deiguls
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire ameunt due rf ¢te
time of the cure other than such portion as would not then be due Fad no delault occurred. Any other default thar ix capable of beirg
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
fault- or- defaults, the . person effecting the cure shall pay to the beneliciary 2all costs and expenses actually jncurred in en

the obligation of the trisst deed i ' y he amounts provided by law.

<14, Otherwise, i ted in the notice of sale or the time o which
the sale may be postponed as provided by law. The trustee may ssll the property either in one parce!l or in separate parceis moi sheil gt
the parcel or. parcels at auction to tho highest bidder for cash, payabis at the time of sale. Trustee shall deliva: to the purcheser iis dewed
in form as required by law conveying the property so sold, but without My COVEnEnt of warranty, exprees or implisad. The recitals ir: phe
deed of any matters of fact shall be conclusive proof of the truthfulness thereol, Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale.

- ' 15. When trustee sells pursuant to the powsrs provided herein, trustee shall apply the proceeds of sale to payment of (1) the es-
penses of sale, including the ion- of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secyured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed as their interssts max
appear in the order of their priority and (4) the surplus, if any, to the grantor or to arty successor in interest entitled to such surplus.

¢, 16, Beneficiary may from time-io time point a or 3 to any trustee named herein or fo any siccessor trustes
appointed hereunder. Upon such appointment, and without conveyance fa the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any trustes herein named or appointed hereunder. Each such anpointment and substitution shaii bw
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or countins in which phe
property is situated, shall be conclusive proof of proper appointment of the suc or trustee.,

i+ 217, . Trustee accepts this trust when this daed, duly executed and acknowledgad, is made a pubiic record as provided by law. Trostes
is not obligated to: notify any party hereto of pending sale under any other deed of trust or of any éction or procesding in which grartor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trusiee. .

-+ . The grantor covenants and agrees to and with the beneficiary and the beneliciary's successor in interest that the gearitor is fawiully
seized in fee simple of the real property and hag a valid, unencumbered title thoreto i

and that the grantor will wasrant and forever defend the same against ail persons whomsoever.
""" The grantor warrants that the proceeds of the foan represented by the above described note and this trust deed see:
.. Ca)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
. b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

. 7. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors.
personal representatives, successors and assigns, The term beneficiary shall mean the holder snd owner, including pledges, of the contract
secured hereby, wheth d as a beneotici, f

. """In construing this ¢
it the context so' requires,

made, assumned arid jmplied to make the provisions hereof apply equ

"IN WITNESS WHEREOF, the grantor has execut

* IMPORTANT NOTICE: Delete, by lining ou?, whichever warranty {a) or (b} Is
not applicable; y (6)-is applicable and the beneficiary is a craditor
as such word. is defined in-the Truth-in-Lending 'Act and Regulation Z, the -
beneficiary MUST comply .with the Act and R gulation b king required
disclosures; for this purpose use Stevens-Mess Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notite. -

STATE OF OREGON, County of ... Kiamath
' This instrument was acknowledged before me on .
by ... Ralph A. Breitenstein and Donelle B

NOTAR{’EPU?JC OR‘E)GON
e/, COMMISSION NO. 037923 1 SR _
MMISSION EXPIRES SEPT 18 109p v - ] . ] £ Notary Public
s ek S AnQuuuiate . - My commission expires ... Septemhey. 18

STATE OF OREGON:, CbUNTY OF KLAMATH: . ss.

for Tecord at request of ___~Klamath ‘County Title : the 13th

S Jan -t A9 95 g - 3:34 oclock _P: M., and duly recorded in Vof, M
Mortgages - on Page __1008 )

. v i S Bernetha G. Letsch ° County Clerk

o FEE-$15:000 0 0 G By SSdaiadsendt ( Vidione obdia




