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. 1994, between

S ....da of
BARRY ,GOTTGLA
) ., as Grantor,
s as Trustee, and

.- 'BANKOF AMERICA

eenenaney 83 Beneliciary,

... HEATHER WAYLAND
: ) ) : ‘ k ' WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the properiy in

Klamath. . ... County, Oredon, described as:

Lot 2, Block 4, Tract No. 1091, LYNNEWOOD, in the County of
~Klamath ~State.of Oregon, more commonly known as 1081 Buck Iszland
i Drivé, “Klamath Falls, dregon. '

R A AL

together with all and singular the tene ts, heredit, its and appurtenances and all other rights thereunto belonging o in anywise row
or herealter appertaining, and the rents, issues and proftits thereof and all fixtures tow or herealter etioched o or used in cormection with
the property. - - vy -

FOR THE PURPOSE OF SECURING_PERFORMANCE of each agreement of grantor herein contained and payeans of the sum
Twenty thousand and no/100-—eeieme e o

of

00) Dollars, with interost therecn according to the terms of a8 promissoey
nd made by grantor, the final payment of principal and interest herent, it
not sooner paid, fo be due and payable .i,n,g.‘_..QfA...s,a,le_‘._.o_f above—desc riped property.

- .The date of maturity of the debt secured by this instrutment is the date, stated above, on which tha Fnal installownt of the oote
becomes due and payable. SHould the grantor either agree to, attempt to, or sctually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciery, then. af the
bereliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expreszad therein, or Fernin, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement$® does not constifute a sale, conves amee or
assignment. :

To protect the security of this trust deed, grantor agrees:

: 1. To protect, preserve and rmaintain the property in good condition and repair; nof to remove or demolish any Building oc im-
provement. therson; not fo commit or permit any waste of the property,

2.. To complete or restore promptly and in good and habitable condition any building or improvement which may b2 comatructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants, conditions and Festrictions atfecting the properiy; it the bensficiacy
so requests, fo join in executing such financing statements pursuant to the Uniform Comrmercial Code as the bensticiary may reguire sl
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing otiicers o sarching
adencies as may be deetmed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or, herealter erected on the property, agai 76 (0335, 0
damage by fire and such other hazards as the beneliciary may from time to #ime require, In an amount not less than & ~6ﬁr 6 C) . O%),
written in companies acceptable to the beneticiary, with loss payable to the latter; sll policies of insurance ahall be delivared to the bens.
ticiary as soow as insured; if the grantor shall iail for any reason to procure any such irsursnce and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration i i fter placed on the buildings, the boneliciary may proe
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be appliad by beneliciary upen
any indebtedness secured hereby and in such order as beneliciary may determine, or st option of beneticiory she entire amount so collscted,
or any part thereof, may be released to grantor. Such application or release shall not cirs ur waive any defsult or notice of detault here.
under or invalidate any act done pursuant to such notics,

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges thal may be lavied or
assessed upon or against the property before any pari of such taxes, assessments and other charges bacome past due or delinguent end
promptly deliver receipts therefor to bensticiary; should the grantor isil to make payment of any tasxes, assessments, insurancn premiss,
liens or other charges payable by grantor, either by ditect payment or by providing beneticiary with funds with whick e ke such pay-
ment, beneficiary may, at its option, make payment thereot, and ¢4 , with i e zef forik in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shall be added to and become & part of
the debt secured by this trust deed, withotit waiver of any rights ariging from breach of any of the covenants bereol and for such pavments,
with interest as aforesaid, the property hereinbefore described, as well as the granfor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and aii such payments skall be immediately due and paysble without notics,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed irmmediafely dus and pay-
able and constitute a breach of this trust deed. E ;

6. To pay all costs, fees and expenses of this trust inciuding the cost of title search az well s the other costs and exprnaes of the
fritstee incurred in connéction with or in enforcing this obligation and trustee's and attorney's feea actuslly incurred.

y action or proceeding purporti f i ar powers of bereficiary or trustee;
and in any suit, action or proceeding in which the beneficiary H i suit lor the loreclosare ef thin deed,
to pay all'¢costs and expenses, inchiding evidence of title and ¢ fes; the amaunt of attorney’s fees
mentioned . in this patagraph 7 in-all cases shall be {ixed by the trial court and in the event of an appeal from sny judgmewnt aor decree of
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasorabla ss the berneliciary’s or fruster's gt
torney’s fees on such appeal. B

1t'is mutvally agreed that:

. 8. In the event that any portion or all of the property shall be taken under the right of eminent domain Gy condemnating, berme
ticiary shall have the right, it it so elects, to require that all or any portion of the nonies pavablo a8 compersation for auch raking.

NOTE: The Trust Deed Act provides that the trustee heraunder must be either an ltorney, who is 2n active member of the Oregon Stats Bas, & bank, trugt SOmpRy
or savings and loan association authorized to do business under the laws of Oregon or the Unitad States, a title insurznce Bampany aulicrized t insure tils to res!
progerty of this state, its subsidiaries, aifillates, agents cr branches, the United States o any agency therest, or an essrow sgent icensed under ORS 696,505 & £56.585
“WARNING: 12 USC 1701}-3 regulates and may prohislt exerelts of thisoption. '~ -

**The publisher suggests that such an agreement address the Issue of obtaining henefitizry's consent in complsla detail.
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