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L HIS TRUST DEED, imade this . 17th. .. dayof
. LANA WATSON-DAWKINS T

" KSPEN TLTLE &. ESCROW, LNCo. .. ... S e estes, and
TWILLIAM . LEE. GIBSON and CLIDIA J. GLBSON, husband and wif rights of
‘-f‘i"sur.vixrrc‘)r”ship'»‘- AR R ' . evenemeeeerneaeenneumens s cnnn e enneeny B8 Benesficiary,

g et g e L T WITNESSETH:
:i: - Granfor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
Klamath -.......: County, Oregon, described as: ‘

Lot 16, LANDIS PARK, in the County of Klamath, State of Oregon.

Codé 41 Map 3909-10DA TL 2600 o ,
: THISfiRﬁST;DEEDiIS;ANrALLeiNCLUSIVE TRUST DEED AND IS BEIKG RECORDED JUNIOR AND

SUBORDINATE TO A MORTGAGE IN FAVOR OF OREGON DEPT. OF VETERANS' AFFAIRS PER EXHIBIT
nagw ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.....cc---

together with all and singular the s, hereditaments and appurtenances and ail other rights thereunto belonging oc in anywise pow
or hereafter appertaining, and the rents, issues and profits thereof and all tixtures pow or herealter attached fo or sed in conmection with
the property. : . . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

ot .FIFTY THOUSAND AND N0/100 e .o mom M LTS T T T T T T T -— -

A $50 000.9 ... Cww o w2 .7 Dollars, with interest theresn eccording to the terme of B promissory
‘note of even date I th, ble q'bex;e.’{iqf_ary or order and made by grantor, the linal payment of primcipal and interest herect, if
ot sooner paid, to be due and payable.. ry: 18..2002 XHE

‘4z The-date ‘of -maturity of the debt secured by this instrument I8 the dats, stated above, on which the linal installment of the pofe
‘bacoimes dus and payable. Should the grantor-either agree to, attempt to, of actually sell, convey, of assign all (or any part) of the prop-
erty. or all (orany. part) of grantor's-intesest it it without Lirst obtaining the written consent of approval of the beneficiars. then. P
‘Beneficiary's option®, all obligations secured by this instrument, irsespective of the maturity dates expressed thersin, or hecein, s

come immediately due and payable, The execution by grantor of an sarnest money agreement®* does not constitute a sale, corveyanis ot
assignment. ) : ’

To protect the security of this trust deed, grantor agrees’

. L To protect, preserve and mainiain. the property in good condition andd repair; nat {oc remove or denlish any building o im-

provement thereon; not fo commii; A porimit afr of tke property.

. 2.To complets or restore’ prompily and in good and hahitsble condition any building or improvement which may e construcisd,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.
SURUR3) To comply with all laws, crdinancas, regulations, covenants, conditions and cestrictions afiecting the property; if the beneiiciary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneticiary may require ard
to pay for tiling same in the proper public otfice or offices, as well ze the cost of all lien searches made by tiling otticers or searchind
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain imurance on the Buildings now or hererfter erected on the property a ainat, joss oc
damage by tire and such other hasards as the bensliciary may lrom tigne fo time require, in an amount ot leis than £i nsur4 bie va
written in companies acceptable to the beneficiary, with loss payable fo the Jatter;-all palicies of insurance shall be deliversd to the benv-
ficiary as soon as insured; if the granfor ghall fail for any reason o procure any such insurance and to deliver the policies to the hensficiary
at Jeast tifteen days prior to the expiration of any policy of insurance now of hersatter placed on the buildings, the bermficiary may pra-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by Denslicisry upen
any indebtedness secured hereby and in such ordez as beneficiaty may determine, or &t option of beneticiary the entire amount so colizcted.
or any part thereof, may be released to grantor. Such application ot release shall not cure o waive any default or nofice of detault haere-
under or invalidate any act done pursuant to such nictice.

... 5. To-keep the property free from construction liens and to pay all taxes, assessmienls and other charges that may be ievied of
assessed upon or against the property before any part of such taxes, assesscnents and other charges becoms past due or delingueit arwt
promptly deliver receipts therefor to bensliciary; should the grantor fail to make payment of any faxes, assesaments, iNSUTANCE PrEmIuMS.
liens or other chardes payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at.its option, make payment thereot, and the amount so paid, with intsrest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall he added to and become a parl wof
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and lor such pavments.
with inferest as aforesaid, the propecty hereinbefore described, as well &s the grantor, shall be bound fo the same extent that thay ere

{ ment of the obligation herein described, and all such payments shall be immediately dus and payable without notioe,
and .the nonpayment thersot shall, at the optiosn of ths beneticiary, rendor all sums secured by this trust deed immediately due and pay-
able and constitute a broach of this trust deed.

... ..6.. Tc pay all costs, tees and expenses of this trust including the cost of tiile search as well as the other cosiz end expenses of the
irustee incurred.in connection with of.in enforcing this obligation and frustée's and attorney's fees actually incurred,

" 7. To appear in and defend any action ot proceeding purporting to atfect the security rights or powers of beneliciary or trusiee!
and in any suit, action of proceeding in which the beneficiary or trustee may appear, including any suit for the toreciosure of this deed,
to pay all costs and exp including evid of title and the bensficiary’s of trustee’s aitorney’s fses; the amaount nf attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal {rom any judgment of decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as {he beneficiary's or trustec’s &t
torney’s fees on such appeal. . - -

. It is mutually agreed that: . .
- 8. In the event that any portion or all of the property shall be taken under the right of eminent domsain or condemnation. beans-
ticiary shall have the right, if it so elects, to require that all or any portion of the menies payable at comipensation for such taking.

NOTE: The Trust Dead Act provides that the trustee herapndes mus be ciiher an attorney, whe I3 an active membar of the Oregar atata Bar, a bank, trust comuany

or savings and loan association authiorized 1o do business under ti1a tgws of Oregon of 1ha United States, 2 titie Insureace company authorized to iesre fitle 1o real

progerty of this stats, Iis subigidiaries, afiliiates, agents of branchss, tha United States o7 any agency thersol, or 2n escrow agent licensad under QRS 696,505 to 6546 385
*WARNING: 12.USC. 1701)-3 regulatss znd may prohibit exsreise of this opiing. .

- #*The publisher suggests that such an-agreement address the jssus of obiaining beneliciary’s consent in complete detall.
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which -are in excess of the amount required fo pay all r ble costs, exp and sttorney’s fees necessarily paid or incurred by grartor
in such proceedingy, shall be paid to beneliciary and applied by it first upon any reasonable costs and oxpenses and attorney s fees. both
in'the ‘trial and appellate cotirts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applisd upon the indelted-
ness secured -hereby; and grantor agrees, at its own exponse, to take such actions and execute wuch instruments as shail be mecessssy
in obtaining such Jo tion, promptly upon beneficiary’s requast,

s Qe At any: time and irom time to time upon written request of bensliciary, payment of its tecs and presentation of this desd snd
the niote for endorsement (in case of full reconveyances, lor canceliaiion), without aflecting the liability of any person for the pasmest of
the indebtedness, trustes may (a) consont to the making of any map or plat of the propesiy; (b) join in Lranting any easwrnens o corns
ing any restriction thereon; (¢) join in any subordination or other agreement ailecting this deed or the lien o charge thereof. (d}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “persor ow pescoses
legally entitled thereto.” and the recitals therein of any matters or facts shall be conclusive proof of the truthlulomss therent Trusies's
fees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in persor, by agent vr by & trceiver
¢o be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secursd, entee upere; araf tave
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issuer and profirs, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorrey’s free upae #os
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the provess of fore
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release therent as
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such potics

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performancs of any agreement bareuries, frre
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured horebiy imermd:ates
due and payable. In such an event the beneficiary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertizament and sale, or may direct the trustee to pursue any other right or remedy. either 2f
law or in equity, which the beneficiary may have. In the event the beneliciary elects to forecloss by advertisetrent snd sale. the bwgw.
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election 1o sell the property to satisty the ohiigs.
tion secured hereby wiereupon the (rustee shall tix the time and place of sale, give notice thereof &s then required by law and procesd
to foreclose. this trust deed in the manner provided in ORS 86.735 to 86,795.

13. After the trustse has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the dJats the
trustee conducts the sale, the granfor or any other person so privileged by ORS. 86.753, may cure the delault or dreinults. If the defaut
consists of a failure to pay, when due, sums secured by the trust deed, the default may bLe cured by peying the entire amwsant due at the
time of the cure other than such portion as would not. then be due had no default occurred, Any other delsult that ix cepable nf beingd
cured may be cured by tendering the performance required under the obligation or trust deed. In &ny case, in addition to curing the de.
fault or defaults, the person eflecting the cure shall pay to the bensficiary all costs and expenses actually incurred 16 erforcing
the obligation of the trust deed together with trustee’s and attorney’s fees notf exceeding the amounts provided by jan.

. 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to whnk
the salo may be postponed as provided by lasy. The trustee may sell the property either in one parcei or in separste parcels ami sha

the, parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the Durchaser t1s Goedt
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitais in tie
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes, but inciuding the
grantor and beneficiary, may purchase at the sale. ;

15. When trustee sells pursuant to the powers provided herwin, trustee shall apply the proceeds of sale to payment of (i} the ex.
penses.of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, {1} to the obligation ssoured by
the trust deed, (3) to ali persons having recorded liens subsequent.to the interest of the trustee in the trust deed as their inferests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitied to such surphes.

. 16, Beneficiary may. from time fo time appoint a successor or successors to any trustee named herein or 10 any successor fristes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shail be vested with ail title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointrment and substitutiorn shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

.. 11, Trustee accopts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustes
is not obligated to notily any. party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall e a party unless such action or proceeding is brought by trustee.

-.-The drantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor ix jawiuily
seized.in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same againat all persons whomsoever,
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b)) for an organization, or (even it frantor is a natural person) are for business or commercial putposss.

" This deed applies to, imures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrate wacrIfOes,
personal representatives, succassors and assigns. The term beneficiary shall mean-the holder and owner, including pledgee. n! the vnntract
secured hereby, whether or not named as a beneficiary herecin. -

" " In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than ene persan; that
if the context 50 requires, ths singular.shall be taken to mean and include the plural, and that generally all grammatical changer shall be
matls, assumed and implied to make the provisions hereol apply equally to corporations and to individuals,

IN.WITNESS WHEREOF, the ‘grantor has executed this instrument the day and year first above written.

L

Y. Hni?;g out, v;hki@ver iwaﬁdn!y @) or{b) 5 LANA WATSON-DAWKII;’EN-mmwu‘ B

hle and.the bYeneficiary is a creditor

* IMPORTANT NOTICE: Dal;n,-S
licable: if

not app y {a) is.
as such word Is defined in -the Truth-in.lending Act and Regul Z, the
ion b

o

beneficiary. MUST comply. with_the Act and Reguls Y king requl
disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivalen,
If compliance with the Act is'not required, disregard this nofice. -

"' STATE OF OREGON, County of Klamath
S This‘iﬁst:umént was acknowledged before me on ...........Janvary. 18
by. ..lana.Watson-Dawkins
*- -This instrument was acknowledged before me on

- gy
“ras ..

OFFICIAL SEAL -
). CAROLE JOHNSON s
HOTARY PUBLIC - OREGOY ' ¢
COMMISSION HO. 631304

. o Y COMMISTION EXPIRES o oo My commission expires .......January 51, 1998

REGQUEST FOR-FULL !E:CGNVEYAHCE {Yo be used only whe=n shbligations hove been puid)

TO: I o : nlmB L DN, Trustee

- The undersigned is the legal owner and holder of all indebtednesz secured by the foregoing tfrust deed. All sums secured by the trusst
desd have been fully poid and satistied. You hereby. are directed, ori payment to you of any sums owing to you under the fernm of the
trust deed. or-pursuant to statute, to 1 all evid: &3 secured by the trust deed (which dre delivered to you herswith
together with the frust deed) and to reconvey, without warranty, fo the parties designated by the terms ol the trusi deed the estate now
hold by you under the aame Mail reconveyance and dOCUIMENLE £0 ........cocoovveceover oo g e e

DATED:...

Do not losa or dastroy this Trust Deed OR THE NOTE which it secures,
- Both must be delivared fo the frustee for cunteliation befors e menahee e e eae et et A s s s o a et n b an oo L
«reconyéyoncs will bomade. ;- o2k NI, e, - Beneficisry

L E & ik
S i
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"EXHIBIT "A"™ TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A MORTGAGE RECORDED IN BOOK M-79 AT PAGE 14868
IN FAVOR OF OREGON DEPT. OF VETERANS' AFFAIRS, AS
BEMEFICIARY/MORTGAGEE, WHICH SECURES THE PAYMENT OF A NOTE
THEREIN MENTIONED. WILLIAM LEE GIBSON AND CLIDIA J. GIBSON,
"HUSBAND AND WIFE, THE BENEFICIARY(IES) HEREIN, AGREE T0 PAY,
WHEN DUE, ALL PAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF ORLGO
DEPT. GF VETERANS' AFFAIRS AND WILL SAVE GRANTOR(S) HEREIN,
LANA WATSON-DAWKINS, HARMLESS THEREFROM, SHOULD THE SAID
BENEFICIARY(IES) HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON
SAID PRIOR NOTE AND MORTGAGE, GRANTOR(S) HEREIN MAY MAKE SAID
DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S) HEREIN
SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE
" NOTE WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

\ i <D0/ (INITIALS OF BENEFICIARY(IES)

Sw's (INITIALS OF GRANTOR(S)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed. for recgrd at requedst of __Aspen Title Company the 18th d
E . - » ’ g)'
of an AD, 19 2 4 _10:59 o'clock _._A: M., and duly recorded in Vol. Hg5
, of Mortgages on Page 1153 ,
’ _ - ‘ S Bernetha Gy Letsch Coumx: Clerk
FEE $20.00 PR By b tiliase. S UL e g it s

Novenmrs

Eo X




