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Regember 18,84 petwssn

oy @8 SFranitor,
&3 Trustes, and

. ‘ o o WITNESSETH: :
‘Grantor’ irrevotably grants, bardaing, sells and conveys fo trustee in trust, with power of sale, the praperiy in
KLAMTH.............. County, Orogon; doscribadass ~~+

' Fair Acres Subdivision No. 1, The East half of the Southerly 58.8' of Lot
‘ Northerly 21.2' of Lot 64

SN J
together with all and singul, ' £s, heraditaments and appurtenances and all other tights thersunio balonging e in answiss
or hersalter appertaining, and the rents, lssuss and profits thecoct and sil tixtutes now or haresttor atiached to or wred in conmection mith
the property. P . : .
FOR THE PURPOSE OF SECURING PERFORIMANCE of sach agreement of grantor heseln conislnsd snd papment of the sum
of THIRTY THOUSAND AND NO/100. =< ‘ " o mmm st e

($30.000.00) SR i e Dollars, with Intereat thereon actording vo the fesun 3 ¥
note of even datoe herewith, payablo to'bensliclary ¢z order and made by grantor, the tinal payment of priccips! grsl infesest feces!,
ot soonsr pald, to b di andmax.blo res skey i “51;3-,...,_.

The .date.of .maturity of .the debt. gu;radgby igytsim!mm-ﬂ?; ths dads, Heied sbove, ot which the finsl Inx of the pote
becomes.due and ;payable. Should tha: grantar. elther adreo to; attempt to, or aziusily woll, convey, v s21ign ali {o any ol the paome
erty or all:(or any: part) of grantor's interest init without Hrst obieining ths writton sonsant or spproval of $he bane then, &t the
beneficiary's option®, all obligations secured by this instrument, irrespective ol the maturity dates sxpramed thecsln, o . & [N
come immediately due and payable. The execution by granior of an earnest money sdresinord®® doss not enastifeie n sale,
assignment,

To protect the security of this trust deed, granfor agreos: -,

1. To protect, presarve and malintain the priperty in good condition and repair; not to seznove or demolish any buliding or im-
provement thereon; not to commit or permit any waste of the property, =

2. To complete or restcro promptly and In:good and habifable condlilon any bullding or lmgrovemsent which msy Be construcisd,
damaged or destroyed thereon, and. pay whon dus all ‘costs incurred thesafor, -

3. To comply.with all laws, ordinances, redulations, covenants, conditions and restrictions gfiecting the properivy if the bemef
so requests, to joln in ting such #i Ing atatemonls pursuant fo the Uniform Commarcial Crode se the bansliviary may regiics
to pay for liling same In-the propor public oftice or ollicas, ps well a3 the cost'cf all lien searches mads 5y fiing olffsssy or sar
agoncies as may be deemed ‘dasirable by the bersticlary” WA v T N :

4. To ' provide and :continuously maintain'Inwurance on the buildings now or hereslfsr erected on the prepscly,
damage by fire and such othor hazards as the benaticlary tniy' ffom time to tims require, in &n smousné not jeaz ¢
written:in companies acceptable to the benetlciery, with loss paysble o the latter; &'} pollcies of iraurance shell bs d
ticlary a3 aoon as insured; it the grantor shall tail for any reason to procurs any such insurancs and fo deifar tha peiiciss {6 the b
at Jeast fiftesn days prior to the expiration of any policy of insurance now or khsreattsr plzcsd on the bulldings, the banafisiar
cure the same at grantor's exponse, Ths amount collected under any fire or other invurarce policy may ba applind by Beneliciary upgon
any indebtedness sacured hereby and in such order as beneliclary ray dotermine, ot at opHon of bensliciary the entire amount 4o colizcied,
or any part thereof, may be roleazed to grantor. Such application or releass ahall not cure or waive ary defauit oo notice of defauit hera.
under or invalidate any act done pursuant {o such notice. . ..

5, To' keep ths property ireo from construction lens.and to pay ell taxes, asssssmaents &nd other chasgas that Ry e fsvied or
assessed upon or against the proporty balore any part of such faxes, assessments and other charges became pext dus o Salingusnt arsl
promptly deliver recoipts tharefor fo boneliclary; should the. grantor {ail to make payment of any taxes, sssaszamnts, Insuirunss pross
liens or other chargés payable by grantor, elther by ditect paymont or by, providing beneliclary with funds with shish o msks %0k nep-
ment, baneliclary may, at lis option, make payment thereot, and. the amount so pald, with intercst at she reis set Iovth in 5 pots
secured hereby, together with the obligations described in paragraphs 6 and.7 of this drust desd, ahall o zdded o sd bevome & psve of
the debt secured by this trust deed, without walver of any rights arising irom breach of any of the covenznis hatee? and for sunh payomais,
with intorest as aforesaid, the property herelnbefore:dascribed, as. well as the grantar, shall Bs bound to the sems caisnt thet they ars
bound for the paymont of the obligation horeln described, and. il such pay shall be i diztely dus and pe: & without nothes,
and the nonpayment thereof shall, at the option of tho bensticiary, render. &ll sums secured by this frutf dsed immes etely dus #nd pav.
able and constitute a breach of this trust deed.. ... . - I .

6. To pay all coats, focs and expenses of this trust including the cost of title esarch as well &z the siline coeti and epersas of the
trustee incurred in connoction with or.in.enforcing. this obligation and trusiee’s and attproey’s foes acivally incirred

7.:To appear in and defend any’ action or.p ding purporting. to.alfect the aesurity rights oc pawers oFf Benaficlary o frusies®
and in any suit, action or procesding in which the benoliclary or:trustes may appesr, including sny suit for the foreciomire of this fead,
to pay all costs and expenses, including evidence of title and ths bensliciary's or trustes’s atinceey's fses; the ama of etinremie foss
mentionad 'in this paragraph 7 in all ‘cases shall be fixed.by tha. trial court £nd in the svent of s sopesl from eny judgmsal or decree of
the trial court, grantor further agrees to pay sucki sum as ths appollato coust shell ediudss ronssnalls &f the Denniiclary's or frusiea’s &fe

torrioy’s tecs on such appeal, [
' Itis mutually agroed that: .

8. In tho event that any portion 6( all of tha "p{(:;;s'rt}'r‘ shall bs taken un&'erv the right of eminesd domain of eondeman
ticiary shall have tige rlght,‘ i1 it 80 elects, Yo require.that all-or.any puoction of the mumize payable sx tompenssiion for au

NOTE: The Trust Deed Act provides that the trustew hereunder must b clthar sv stiarmey, seka Is 28 sctive member of the Grugon Sz Dig 8 bask, st srmEIny

or savings and {oan assotlation authorized to do huslnass uridsy the fzws of, Cragen o the Uslisd Sistes, & Uiie bnsurancs compsny svtharhms g 4
property of this stals, lis subsidiarigs, afflllatas, agents or branchies, the United States of any agsusy thersdt, o7 61 seny apen? Heensed vwber GRS SHEEES

*WARNING: 12 USC 1701}-3 regulates and may prohibit exersise of thls-gplian, = v - .
**The publisher.suggasts that such an sgreamant address the keue o ‘citaining baseficlary's consent In complels £oial,

STATE OF GREGON,

Ril1y.A. Hood. and.Susan. e N ganelly thet ths within ingfeus
1650 Homedale. Rda s RN | MRS o ment_wadgaseived for resord on the
Klamath.Falls....0R.::97 s el v AP OF :
I ' Lo e VEZ, L 8F e O'CICK e M, a0 ¥
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in the trialand dppellats cosity necessarily paid or incurred by baneticiary b

088" 2ecurad ‘heteby; and grantor agrees, at its own sxpente, fo faks szoh

: orsement (in case of full reconveyances, for i
-the indebtedness, fristss may (a) consent fo tha making of amy map or plet of tha
ing any resteletion “thereon; (c) joln in any subordination
reconvey, without warranty, all or any part-of the property,
legally entitted theéralo,” and the racitals therein of any mat
" feos lor'any of.the sarvices mentioned in this paragraph shall
: " 10. Upon any default by grantor hereunder, boneficiary may.af.eny tiswe without notlos, sitbar
to be appointed by a court, and without regerd to ths adequacy of &
Passession of the property or any part thereol, in its own
due and ‘'unpaid,. and spply- the same, fozs cota’ nnd ex,
. indebtednsss secured heroby, and in such crder 21 bersilclary may deistinine,
" v 110 The ‘entering upon and taking poasession of the properiy, the eollen
and other insurance policies or.compensation or awards for sny takin,
aforesaid, shall not e or waive any default or notics of defeult ha
12. Upondetault by drantor in paymont of any indebied ness sacizred hesaly
being of the essancs with respect fo suck payment andfor Performance, the benetisiary ey deslere a
due and payable. In such an ovent the baneticlary may elect {0 prozosd

.-trustee to forecloss this trust deed by advertiseriant and sale, or mey
- law or in equity,

Haad

penzer of ope

£ or damage of the propetiy, and

: Rl F ) Srenie) glon wntite Shareo? as
! avided in ORS 86.735 45 86,755, .- :

) 13, After the trusten has commanced. léteclosura by advertisemant and @, &ned
trustes conducts the sale, the gréntor or Any other paraon y5. privileded. Ly ORS §8.753
. consists of a fallure to pay, when dus, sums sscurad by fhs ¢rust doed, the detsult

oocusred. Any other defuulf thes
- cured may be curad by tendering the

fault or defaults, the person effecting the cure shall pay fo the baneliciary all costs
_the obligation of the frust deed fodether with trustee's and, attocney's fses ot azcesding the smuunts
: .14, Othocwiss, the salo shall bo Esld on the dats and at dhe fome

_the sale ‘may be postponed as provided by law. The trastse may asil $ha proporiy sither in sre parsal
" tho parcel or parcels at auction to the Alghaat bidder for cach, payable af the tine of sals. Trieive 2
in'form as requiced by, law_conveying the propeety so.gold, dut with
deed of any matters of fact.ehsll bs conciusive proof.of the trugt
grantor and beneliciary, may purchass atthaeale... . oo .yt . - S
. - .15, When frustee sells pursuant to the powers providsd herein, frustes shall epply the groveads
penses of sale, including tho compensation of ths trustse gred a }/
the trust deed,.(3) to all pe  having ded liens
appear in the order of their priority and (. 4)
.. ... 16, Baneliciary may from time to time
appointed hereunder. Upon such appointment, and witheus conreyancs fo the sucoesacs
' powers and duties conferred upon any tritates horain named or appoinfed. Rsreunder,
“mads by writtan Insirument execuled by Bensllcisry, swhich, wher rasorded in.the woerigage records of
“property s altuated, shaill be conclusiva. predf of propse appointment of ths ruo fevininn,

17, Trustes accopts this trust ivhsn this daad, duly. fad. ared ack

i

the. surplua, if sy,

L {o the grantor or. to ony miccetser in
Sppoint. & ECCesIOr 6. SULTEEIATE {58y frissins namsd

)

‘bensticlary ‘or trustes shall be a party unlezs zuch action or procssding s Beosght by frustes,
"' .The drantor covenants and -agress to and with the benafleiery apd the Bene

soized in feo simpla of ths

real property and hag & valid, Borad Htie 25

<

and that the gréntor will wareant and "fcf'e?s:‘ defend the san sgasyit il perions whomavevar.
ﬂg‘ho' drantor warrants that tha protseds 51 the loen reproseh o by the adovs denceibed note ped

*: {b) %ok drk Hﬂ&mﬂ{tmﬁkﬁm&kwmm#}ﬁim&h&ﬁw 3.
-g'hgu deedfa:;g}ies‘fqﬁh'ures 6 the benalit of and binds el Eariles harets, thelr Asles
~+-personal represantatives, successors and assigns, Tha form Banoficlary thell mess the
securad héroby, whather or not d &4 & benefici, Y heealn, o o
oo I consteuing this fhust deed, 1t 1§ understood EhEtithy Jrantor,) Jeinten a

helder end ewrer,

s vl
. . s iy S s Pt
. -+ * IMPORTANT:NOTICE: Delete, by lining out, whithever werranty (o) or {5} 1a ;
;- -not cpplicables If warrenty {a) ts appliicchle and the bénaficiary 1s o craditer - :
I ay-such word:ls defined In the Truth-in-tonding Act end-Ragplation I, the - .
- - heneficlary. MUST. comply. with the Act end Regulation fy making regulred . L Susan D, Wood
.. disclosures; for this purpose use Stevans-Mess Form Mo, 1319, or equivalent, L TEmE M. R
) compliance with tha Act 1s' not fequired, disragurd lh!s'ggqlhe, S : .s_,_:}_,_,;ﬁa;:?gﬁ%,

" UBiNly AL Wood

STATE OF OREGON, County of . 14,1218 7.7,
i This instrament was acknowledged belops TR 4
by LRI N s Dy Fras St P

. Thisinstrument was ackngyledged before mv e

.878.In excess of. the required to piy. il reasonalils corts BIpetass sad stlotney’s foss tacessarll 43 o fwmprrad By gramtss
ch proceedings; ehall be paid to bensticiary ‘and applisd by 1 t1rer Bpon a5y rexsorsbie conte esd gﬁ)‘:ti&;?aw #orean’e ieé, ;:1&
wgf :ﬁrmé Inge; £nd tha balsnss appiled wimn the it 4
. cur actions and. okacule such e
in obt, gmxﬁd ch.compensation, promptly upon beneliclary's request, . 13 Fra

o ¢ any. and from tice to. tims.upon weitten request of Dasalitiary, peyeent ol i1s fous u:
the noté for and. cancellation), witheut eifenting the Bubditty of an

any security for ¢hs indebistnoss heroby paca od, &
name sus or otherwise calfect $he reate, iza

ration and colimetion, fmntuding ramsocmbis #ftarrmy
ton of such rents, Jsnsan and nrofiia, o:

veursler or invelidats EOY 647 dona pursusnt io
of in1 grantor's performanca of any egrea

S duenclons this trust dead in equltr as 2 mors

- ¢ &y Sirect the ingples fo pitttur apy other eIghe of remedy, aither ar
which the benoficiary:may havs. In ths svent the blastslavy sleets 25 forecloss by advertiremani and sals, the bene.
fea o deluult aod slectinn to gl tha ot

mance required under the obligation or friat deed, In any cazs, in add
&nd expanssa gctfumily
end place dexignated in the poties of esln or ke time 2o s

cul £y COTENRNL OF WELTRNEY, SEDcEst or img

e charge by deuntee’s attornsy, {2} to fhe of
7 ta the intersst .of the 2rusien in the trvst desd s #

frizging, the latier ehall
Esch puch appsindmard a:

erledded, fe roade & poblie rocord ax pravidsd By lew, Trustes
is not obligated {o notity any party harato. o -panding enle undse eny other dand of fruiet or of &0y #ad .

fivieey's miconszor in interest thes ths grantar Iz jaw

‘(a)* primarily for granifor's persotial, tamily or hourohold prirpcsss (sse Importand Notlea balow)

Fegrs Gavisens, edminleteatorn, exaciziors
s $ez, 4
e

I PR

ERRY e Ay et a2 A €t nhh s A

1184

frusmnts #e sHel b segsrsss 5

od prosontation of this deef end
HY fersen for she payveusist of

) ¢ ; CRJ b in granting ary essamwnt or crazs.
of sihet afresment silsceing ik i .

o7 e lenm or ehargds tharent: )

Persa

P ECN
frathiulnees there

. Trusiess

in persan, by Szl or BY & reeniver
gpes grsd faka
2 134
g feos upan pey

#% sl profise, fne

thes pencweds of fire
selpare tharent ss

tha spplicetion

reprder, dirme
Gy {rmirmedinte!y
gage oo diract 150

H eums gonred f

i estisly the abtiga.
than reguired by [sw and provess

&% pny thne pefer fa X dayz batore tha date (he
2 TEY Cure the defnuit or dakaults, 71 the fafec’s
2 may be cured by prying fhs eptle asweunt di
time of the cure other than such portion ra would not then ba due Bad no dafagit )

provided by lgs.

or in xo,
aft dati

P

I The recirs!

ulness therecl. Any prrsoni, exsheding the frisaten, but inciuding the

of #sls 4o pay

fnterrsd oisitiod ¢a
fowla o {o e secessior
b euzted with x
i subeiitaiisn a
fhe cously of cauntizs in il

inn o7 provescding in whish g5

fiidx frveat dawd are;
%

inluding pisdgse, of the =

? nd for Beneliclary tnay sach Ba more fhen ane pazenn, thar
il the:context so requlires, the singuliir.shall bs fakot t5 chese and fneluds the pieal, srd thet Serersily all geammniionl

= made, assumed ‘and:implied to make ths. provielons horeef epply agusliy fo parporations and i individusls,
Y .4 WITNESS WHEREOF, H‘l!}éf&iﬁ{?f fap exeeutad Al instrument the day and year firet above wriizen,

changds whell Fo

P

b E S

B

by.. : ‘,
e ) : . ‘fro‘”"’“;.;‘
Uty CALDHELL, % T W
: i NOTARY PUBLIC - ORESON v , Ny
: § \"27. coMMISRION NO. 007238 . 4 - ,;j;,»;:.; o
i | MY COMMISSION EXPIRES ALQ.31,1908 & . ik
P: DT siva sxpires
i ; gk ,
 STATE OF OREGON: COUNTY OF KLAMATH: | ss. -0 0 -
" Filed for record at request.bf’ - .z8usan D. Wood i Ttk
tof i Jan - AD.,19 95 m 2:17  oclock P M., and duly recondsd in Vol
; of i M‘nr?sqogu e : o Page IR
: S i 'Barnetha G Laetgche o, County Clerk
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