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THIS CONTRACT, Made this __/ 7% dayof ____ JANUARY 1995___, between FATHY v}

"HARDIE" "

hereinafter called the seller, andREED O'RYAN

hereinafter called the buyer, ’
WITNESSETH: That in consideration of the mutual covenants and agreemenis herein contained, the seller agrees to sell

unto the buyer and the buyer agrees to purchase from the seller all of the following described lands and premises situated in
~KLAMATH County, State of Qregon, to-wit: .

10T 1IN BLOCK 3 OF MAHN'S ACRES, ACCORDING TO THE OFFICIAL PLAT THEREQOF ON FILE tle

IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

ACCOUNT NO. 2309-14BA-1700. KEY NO. 131440

#%%ENTIRE BALANCE, PRINCIPAL AND INTEREST, DUE AND PAYABLE ON OR BEFORE FIVE YEARS
FROM DATE OF RECORDING.***

for the sum of TWENTY-THREE_THOUSAND DOLLARS AND NO/100 . ) T
Dollars ($ 23,000.00 J t :

(hereinafter called the purchase price) on account of which__TEN_THOUSAND DOLLARS AND NO/100

Dollars ($_______10,000.00

is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller); the buyer agrees 1o pay the -
remainder of said purchase price (to-wit: & *%¥3 000,00 ) to the order of the seller in monthly paymenis of not less
than_._THREE HUNDRED TWENTY DOLLARS AND NO/100

Dollars ($ 320.00 1

each,

.payable on the 01 day of each month hereafter beginning with the month of Apxril , 19 95 , [
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all deferred balances }
of said purchase price shall bear interest at the rate of TEN er cenl per annum from

DATE OF RECORDING  until paid, interest to be paid MONTHLY _ and ‘tmg R  the minimim :
monthly payments above required. Taxes gn said premises for the current tax year shall be prorated beiween the parties hereso

as of the date of this contract. :

The buyer warrants to and covenants with the seller that the real property descrived in this contract is
#(A) primarily for buyer's personal, family or houschold purposes.
. WWWWMWWWWWWXX

. The buyer shall be entited to possession of said lands on CLOSING 19 _, and maay reain such posiesson

. 50 long as buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings.
now or hereafter erected thereon, in good condition and repair and will not suffer or permit any waste or strip thereof; that buyer will keep sad
premises free from construction and all other liens and save the seller harmiess therefrom and reimburze selier for all cosis and attormey’s fees
incurred by seller in defending against any such liens; that buyer will pay 21l taxes hereafter levied against said property. as well as all water reats,
public charges and municipal licns which hereafter lawfully may be imposed upon said premises, all promptly before the same of any part whereaf
become past due; that at buyer’s expense, buyer will insure and keep insured all buildings now or hereafied erected on said premises against joss ar
damage by fire (with extended coverage) in an amount not less than s _INSURABLE VALUE in a company o companies satisfactory
to the seller, with loss payable first to the seller and then to the buyer as their respective interests may appear and all policies of insurance t be
delivered to seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water Tents, taxes of charges or to procure and pay far
such insurance, the seller may do so and any payment 50 made shall be added to and become a part of the debt secured by this contract anet shall bear
interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer’s breach of contract.

The seller agrees that at seller’s expense and within 30 gdays from the date hereof, sefler will furmish unto buyer a tile
insurance policy insuring (in an amount equal to said purchase price) marketabie title in and to said premises in the scller on or subsequent o the
date of this agreement, save and cxcept the wusual printed exceptions and the building and other restrictions and easzments now of record, if any. Selier
also agrees that when said purchase price is fully paid and upor: request and upon surrender of this agreement, seller wil} deliver & good and sufficiens
deed conveying said premises in fee simple unto the buyer, buyer’s heirs and assigns, free and clear of encumbrances as of the daie hereol and free
and clear of all encumbrances since said date placed, permitied or arising. by, through or under seller, excepting, however, the said easzments.
restrictions and the taxes, municipal lieas, water reats and public charges so assumed by the buyer and further excepting all lizns and encumbrances

created by the buyer or buyer’s assigns.
(Continued on reverse)

* IMPORTANT NOTICE: Delete, by lining out, whicheyer phrase and whichever warranty (A) or (B) is not applicable. If warranty (A} is apphicable
and if the sciler is a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and

Regulation by making required disclosures.
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B Andnnundcrsmodandlgmdmnuﬂmumndmcnofmecsmofmscemu' and in case the buyer shall fail © maks the
", payments above reqmred or any of them, punctually vmhm%days of the time limited therefor, or fall 10 keep any agreemen: herein coamined, thea
* 1 the seller at seiler’s option shall have the following rights:

(1) To ‘declare_ this contract’ cancelled ‘for default and null and void, and o’ declare the pu:chascr s rights forfeited and te debt

extinguished, and to retain sums previously paid hereunder by the buyer; *

(2) To declare the whole unpaid pnncxpal balance of said purchase price with the interest thereon at onee due and peyabls, ardior

(3) To foreclose this contract by suit in equity.

In any of such cases, all nghts and interest created or then existing in favor of the buyer a3 against the scller hereunder shall uiterty cesse and the
right to the possession of the premises above described and all other tights acquired by the buyer hereunder shail revent to and teves: ia said selier
without any act of re-eny, or any other act of said seller to be performed and without any right of the buyer of returm, reclamation or compenaation
for moneys paxd on account of the purchase of said property as absolutsly, fully and perfectly as if this contract and such payments had never been
made; and in case of such default all payments theretofore mac. on this contract are to be retained by and belong to saul seller as the agreed an!
reasonable rent of said premises up to the time of such default. And the said seller, in case of such default, shall have the nght immediately. or at any
time thereafter, to enter upori the land ‘aforesaid, without any process of law, and take immediate possession thereof, together with ali the
improv and appur thereon or thereto belanging.

- The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way affect
seller’s right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any
succeeding breach of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid for this transfer, stated in terms of dollars, is'$ 23,000.00 . However. the acoua
consideration consists of or includes other property. or value given or promised which is “he whole consideration (indicatz which). &

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in said suit or sction AZTCR 10 7Y
such sum as the trial court may adjudge reasonable as attomey’s fees to be allowed the prevailing party in said suit or action and if an appeal is ak2n
from any judgment or decree of the trial court, the losing party further promises to p2y such sum as the appellate court shall adjudge reasonable at he
prevailing party’s attorneys fees on such appeal.

In construing this contract, it is understood that the scller or the buyer may be more than one person or a carporation; that .. the contex! su
requires, the singular pronoun shall be taken to mean and include the plural and the ncuter, and that generally ail grammatical changes shali be made,
assumed and implied to make the prov:stons hereoa apply equally o corporations and to individuals,

This agreement shall bind and inure to the benefit of as the circumstances may rcqmre not only the immediatz partes hereto butr thew
respective keirs, executors, administrators, personal repr 15 in interest and assxgns as well.

IN WITNESS WHEREOF, said pames have executed thxs instrument in duplicate; if either of the undersigred is a

corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers dulv authorize
thereunto by order of its board of directors.

THIS INSTRUMENT WILL ‘NOT ALLOW USE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE
D- USE 'S AND REGULATIONS. BEFORE SIGNING OR
ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TITLE . TO _ THE - PROPERTY - SHOULD = CHECK. WITH THE
APPROPRIATE ClTY OR COUNTY PLANNH\G DEPARTMENT TO

VERIFY APPROVED USES AND TO DETERMINE ANY -LIMITS ON
LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS
DEFINED IN ORS 30

RATHY HARDIS o REEF O'RYAN A~

- * BUYER: Comply with ORS 93.905 6t seq prior to excercising this remady.
NOTE The sentenoe between the symbols@ it not applicable, sheuld be deieted. See ORS 92.030.

(!f exacuted by a corpcratlon »
afﬁx corporate seal)
STATE OF OREGON R : ’
County of. DOUGLAS }ss.
BEIT REMEMBERED That on this [T dayof _J@7eftarc 19 535 before me. the

undersigned, a Natary Publtc in and for said County and State, persond ty appeared ﬂ;e within named
KATHY HARDIE

known to me to pe the-identical individual _-__described in and who executed the within instrument and acknowledged 1o

me that - executed the same freely and voluntarily.
IN IESI?MONY WHEREOF 1 have hereunto set my hand and affixed my official seal the day and vear lost above
written.

OFFICIAL SEAL L L Mlllel F S ¥lrp
NO%’AA-‘;APl BENTLEY = N . ) ¢ Notary Fublic for Oregon.
”‘?H\?o_"ﬁgsé’ N My Commission expires

HYCBHPJ!S&UR EXPIRES AUG. 22, 1995

- ORS 93.635 (1) All Instruments contracting to convey fee title to any resl property, &t » time mxve than 12 x.z;%si‘h: from the wdsn Dat e
instrument is executed and the partics are bound, shall be acknowledged, in the manner provided for acknowindgmmess of deads. by G sumveres of the

title to be conveyed. Such instruments, or a memorandum thereof, shall be ded by the conveyor not laser than 15 davs afict the imafrumen is
executed and the parties are bound thercby.

™~ ORS 93.9%0 (3) Violation of ORS $3.635 is punishable, upon conviction, by a fine of not more tn $100.

STATE OF OREGON: COUNTY OF k,LAMATH: s

Filed for record at request of : Klamath County Title co = e 18y day
of Jan AD; 19 __9_5__ at 3308 oclock P M., and duly recorded in Voi. _M9S |
- . o of Marteages onPage 1213

Bernetha G. Letsch - County Cler

FEE : A$15".00 o ‘ . f i By ND giidene S oY _:AL‘ el g




