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’  THIS TRUST;DEED';‘ made on day 12th of January 19%% |, ketwesn

WALT BENDERSON , as Grantor,

'KEY TITLE COMPANY, an Oregon Corporation

. , as Trustee, and
HAROLD ELLIOT, as Beneficiary,

o WITNESSETH:
Grantor ' irrevocably grants, bargains, sells and conveys to trustee in Lrust, with
power of sale;-the property in KLAMATH County, Oregon, described as:

LOT 26 IN BLOCK 3VLIm-RIVER RARCE, ACCORDING TO THE OFFICIAL PLAT THERECF
OF FILE IN THE OFFICE OF THE COUNTY CLERX OF KLAMATH COUHTY, OREGON

together with all and singular the tenements, hereditaments and ?ppuncnances and all other rights thereunto belon

now or hereafter appertaining, and the rents, issues and profi

connection with theoprope
SE O

£ing Or in anywise
ts thereof and all fixtures now or hereafter attached to or used in

rty.
FOR THE PURP F SECURING PERFORMANCE of each agreement of grantor herein contained and paymant of the sem of
* **SEVENTEEN THOUSAND THREE HUNDRED FIFTY** flars, with interest
ereon

according to the terms of a promissory note of even date herewith, geayablc to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if ot sooner paid, to be due and payable 18 ., 2030.

The date of maturity of the debt secured by this instrument is the date, stauxf above,” on wfncg the final installment of the noie
becomes due and payable. Should the grantor either agree to, attempt to, or actuaily sell, convey, or assign all (or any pani) of the
property or all (or any part) of grantor's interest in it withoui first o taining the writlen consent or approval of the beneficiary, then
at the beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressad therein, of hemin,
shall become immediately due and payable. The execution by grantor of an earnest money agreement** docs not constilute a sale,
conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said properiy in good condition and fepair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property.

2. To complete " or restore promptly and in good and habitable condition any building or improvement which may be construsted,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: i the benefician
50 requests, (o join in executing such financing statements pursuant to the Uniform Comnercial Code &5 thie beneliciary may requice
and to pay for filing same in the proper public office or offices, as well as the cost of all Jien searches made by filing efficers or
searching agencies as may be deemed desirable by the bencﬁcia._?'..

4. To provide and continuously maintain insurance on the buj dings row or hercafter erected on the properiy against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter- all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and (o deliver said policies (o the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may he applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary ma determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive snd
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep the property free from construction  liens and to pay all taxes, assessments and other charges that may be levied of
assessed upon or against said %roperty before any part of such taxes, asscssments and other charges become past due of delinguent
and promptl{ deliver receipts therefor to beneficiary; should the §;amor fail to make payment of any taxes, assessments. insurance
premiums, liens or other charges payable by granior, either by direct payment or by providing bene iciary with funds with which (o
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with intcrest at the ratc sct forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added (o and becons
a part of the debt secured by this trust deed,” without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the ropetty hereinbefore described, “as well as the grantor, shall he bound to the same
extent that they are bound for the payment of the obligation herein deseribed, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payabie and constitute a breach of this truzt deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred,

. 7. To appear in and defend any action or %mceeding urporting to affect the security rights or powers of bencficiary or trustec: and

Inany suit, action or proceeding in which the bene Iciary or trustec may appear, including any suit for the foreclosure of this deed,
to pay all. costs and expenses, mcludn;ﬁ evidence of title "and the beneficiary's or trustee’s attorney’s fees; the amount of atlorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement “or

decrees of ihe trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasorable as the neficiary's
or trustee's attorney's fees on such appeal.

It is mutually agreed that: . )
8. In the event that any pertion or all of ghe'&roperty shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: = The Trust Deed Act provides that the Trustee hereunder must be cither an attorney, who is an active member of the Orcgon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the Uniiod
States, a title insurance company authorized to insure title to real property of this state, its subsidiarics, affiliatcs, agents or branches,
the United States ot an{ %fgency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

*WARNING: 12USC 1701j3 fegulates and may prohibit exercise of this option,

**The publisher suggests that such an agreement address the issuc of obtaining beneficiary's consent in complete detail.

uuun-nn-un--uunun-nnl!-uutun:-n---nnu-.am---ua-nnn-n-u!--mnsn:nn-a.m-tu-‘-nn-znmmsngn:gg:npamz-m;

TRUST "DEED STATE OF OREGOH, iss.
Co'

R R R s S O T N O S N Y O N R SN T NS NN NS S N e tify that the »ithin insirument
WALT - HENDERSON was recedyed for record on the day
- 4814 SAMS CREEK RD of ~, . 1ET .
TOLEDO, OR 97391 at osglock W, and recorded
. Grantor in Book/reel/vdlums NG, -

HAROLD . ELLIOT page ag fed/Ii1e;/ st
19505 COMMANCHE LN. ment/microlilm /redepticn Ho.
BEND, OR : 97702 Record of Mortgages of i County’
: . Beneficiary B ¥itnese wy hand and wgpal of
I S S T A IS TISTEY YT IE Y T T3 T T XU EU A XY £ U 0 2w 2 2 2 B 22 S 3 2 4R 150 25 e Cﬁun{:y affixed. . S
o fter recording return to
Lizer Pncorsig HaWRS R TIIng \
flay Taky Company ‘ ;
182 W Greenwood Ave, o : By ;%uh .
. an . L e sy S
PO RO 6178 L

Il Oragon 97708




i Aot §

- in excegsof the amount required to ptgy'all reasonable costs, expenses and atiorney’s fecs necessarily pald or incurred by gramor in ruch
: g:;chedmgs,; shail be paid to - beneficiary and applied by it first nmmp such-reasonable costs and expenses astd atofhey's fees,

- both in'the trial and appellate courts, necessarily p2id or incurred by ficiary in such procesdings, and {he balance applied upon the
indebtedness secured:. hereby; and grantor agrees, at its own expense, io take such actions and execie such instrumenis as shall be
necessary in obtaining such compensation, promptly upon beneficiary’s request,

9. Atany time and. from time to time upon written request of beneficiary, payment of its fees_and presentation of this dead snd the
note. for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the .indebtedness, trustee may (a) consent to the making of any map or plat of said property: (by join in granting any eatcment o
creating any restriction thereon; (lc) join in any subordination or other agreement alfecting this déed or 2{::: lien or chatge thereof;
(d) reconvg/, without warranty, -all or any part of the property. The grantee in any reconveyance may be described as the “person or
%ersons legally entitled thereto,”” and the recitals therein of any matters or facts shall be conclusive proaf of the truthfulness thereof,

rustee's fees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon: any default by grantor hereunder, beneﬁcia(x? inay at any time without notice, cither in person, by agent or by a receiver
to be appointed by a court, and without regard to the a equacy of any security for the indebtedness lhcmkfsy secured, enter upon and
take possession of said pro erty or any part thereof, in its own name sue or otherwise collect the” rents, issues and profits,
including those past due "and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonahile
attomgﬁls fees upon any indebtedness secured ereby, and in such order as besefici may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the procesds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or releass thereo!
as aforesaid, shall not cure or waive any defauit or notice of default hereunder or invalidate any act dons pursuant to such notice.

2. Ujgon default by ﬁramor in payment of any indebtedness secured hereby or in his performance of any agreement herennder, time
being of the essence wit respect to such g:ymen} and/or performance, the beneficiary may declare all sums secured hereby immediate-
R{ due and payable. Insuch event the neficiary miay elect to proceed to foreclose this trust deed in equity a3 2 ‘mortgage or

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustec to Pursuc any other right or remedy,
either at Iaw or in equity, which the beneﬁcxa? may have. In the event the beneficiary elects to foreclose by adveriisement and raie,
the beneficiary or the trusiee shall execute and cause to be recorded a written notice of default and cleciion to sell the property
to satisfy theobligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required
by law and proceed to foreclose this trist deed in the manner provided in ORS 36.735D to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the §rantor or any other person so privileged by GRS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, wien due, sums secured by the trust deed, the default may be cured by paying the entire amount due af the
time. of the cure other than such portion as would not then be due had no default occuzred. Ary other default that is eapabl !
cured may be cured by tendering the performance re?uired under the obligation or trust deed. “In any caseg, in addition (o curing th
default or defaults, the person e ecting the cure shall pay to the berneficiary all costs and expenses actually incurred in enforcin
obligation of the trust deed together with trustee's and aitorney's fecs not exceeding the amounts provided by faw.

Otherwise, the sale shall be held on the date and at tha time and place designated in the notice of salc of the time 1o which saig
sale may be postponed as provided by law. The trustee may sell said property cither in one parcel or in separate parcels and shafl
sell the parcel or parcels at auction to the highest bidder for cash, pgyab!c ai the time of sale. Trustee shaii deliver to the purchaser
its deed in form as required by law convegin the property so sold, but without any covenant or warranty, express or implicd.
The recitals in the deed of any- matters of fact shalf be conc usive proof of the truthfulness thereof. Any person, cxcluding the trustee,
but including the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the procesds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge ?ﬁ trustee’s atiorney, {2) to the obligation
secured by the trust deed, (3) to allp persons having recorded liens subse uent 1o the the interest of the trustes in the trust deed as
their intefests may appear in the order of their priority and (4) the surplus, if any, {o the £rarior o7 1o his successor in interest
entitled to such surplus. . .

16. Beneficiary may from time to time appoint @ SuUCCessor Or SUCCEsSors (o any trustee named herein or o any SUCCOSSOr {rustes
appointed hereunder.” Upon such appointment, and without cenveyance to the successor trustes, the latter shall be vesied with all
title gowers and duties conferred upon any trustee herein named or appointed hereunder.  Each such appointment and substitulion

h

shall be made by written instrument executed b beneficiary, which, when recorded in tire mortgage records of the county or countics

in which the property is situated, shail be conclusive proof of pr?er appointment of the successor trusice, )
17. Trustee accepts this trust when this deed, duly executed and acknowledgped is made 2 public record as provided by law. Trustee is

not obligated to notify anfr arty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,

beneficiary or trustee shall ge a party unless such action or rpceedu()ig is brought by trustee. o : i .

'I_’hedg'rartz_tor _covelnanfts 1fmd agrees to ang hwuh u:l:'gene iciary gn ed(hj:‘be&eﬁcmy’s Successor in laterest that the grantor is lawfully
ee St € real property and has a valid, unencumbered title thereto = ted June 21

segg:ilgnd sr_ﬂgé’é’dé focfypsf) 1%94 in Volume M94, page 21210, M%f?%gé’e‘xéérggegfdﬁmgath &m{,j-,

Oregon, which herein Beneficiary remains fully liable for.

and that the grantor will warrant and forever defend the same a ainst all persons whomsoever. .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: .
(a) grimarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]
.+ (yferarorganizatiom ur if gramtoris @ matural persony arefor S orcommerctat punoves.

S This ‘deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatecs, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, inchuding pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. . . .

In construing this trust deed, it is understood that the grantor, trustee, and/or beneficiary may cach be more iian one person; that if
the context so requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof a&g!y equally to corporations and to individuals. .

IN WITNESS REOF, said grantor has executed this ins ent the day and year first sbove writien.

OFFIZIAL SEay
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: FHOTARY PUC.O 10N
‘ i COMMIBIIGH M. G000
STATE OF OREGON, County of Qe $v\ _)ss. . SHON EXPIRES JUNE 23, 1508
This instrument was acknowledged before me on Janvary /70 . 19g95
By WALT HENDERSON . ;

My Commission Expires (9.',&3"qg @ !'G h D % Q;yfi (;’!;"3? ‘/ .

Notaxry PUBIIC 1or Orouon
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Both must be deliveréd to the trustee for cancelfation before

reconveyance will be made. Beneliciary




