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MAX D BORTZ and AMY (; BORTZ
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MORTGAGE

THIS MORTGAGE iS DATED JANUARY 13,

ENTIRETY, whose address is 3353 CLINTON AVE, KLAMATH FALLS, OR 97663 {referred 1o bolow as "Grantor);
and First Intersiate Bank of Oregon, N.A.,, whose address Is 2809 South Sixth Stroct, P © Box 238, Klamath
Falls, OR 97601 (referied 10 below as "Lender”). :

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages and convays to Lander af of
the following described roal propeity, together with all axisti

rights of way, and appurtenances; all water,

other rights, royalties, and profits relating to

In KLAMATH Coun

LOT 29 OF LANDIS PARK, ACCORDING TO THE OFFICIAL PLAT THEROF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON,
638 Is commonly known as 3853 CLINTON AVE, KLAMATH FALLS, OR 87603,

Grantor presently 83sign3 to Lender all of Grantor's right, tite, and interast in and to all loazes of the Property and s Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Coda securily interest in the Parsonal Froperty and Rents.

DEFINITIONS. The following words shall have the following meaninga when used in this Morigags. Terms not otherwine defined in this HMorigage shat
have the meanings attributed to such terms In the Oragon Uniform Commercia) Code.

Existing Indebtedneaa,
M

Grantor. The word "Grantor fréans MAX D BORTZ and AMY C BORTZ. The Grantor is the mongagsr under this Mongags.

Guarantor.  The word "Guarantor” means and Includes without imitation each and ef of the guarantots, wreties, and BCCOHMNGCANON partios in
connection with the indebtedness,
Indebtedness. The word "Indeittedness” means all principal and interest payabie under the Note and &Y amounts sxpanded or advanced by
Lender to discharge obligations of Graritor or expenses incurred by Lander to enforce obligations of Grantor under this Mortgags, together with
interest on such amounts as provided in this Morigage. .
Nota. The word "Notg” means the promissory note or credit agreement dated January 13, 1095, In the originat princlpal amount of
$26,370.00 fro + logather with all ronewels of, extansions of, modifications of, refinanc §, consolidations of, and
promissory note or agreement. The maturity date of this Mortgage is January 25, 2010, The rats of interast on tha Note is
subject to indexing, adjustment, renewa, or renegotiation,
Personal Property. The words "Personal Property” mean all equipmant, fixtures, end other articias Of personsd properly now or hareafior awnad
by Grantor, and now or hereatter attached or effixed 1o the Real Property; together with all accessions, bans, and additions 1o, 8 replacerens of,
and all substitutions for, any of such property; and logsther with all procsads {including without Enitation =8 inswrance procseds and redunds of
premiums) from any sale or other disposition of the Propexrty.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property, The words "Real Property” mean the property, interests and rights described ahove in the “Grant of Borage” section.

Rents. The word re rents, ravenues, income, issuas, Toyalios, profite, ang Cihar benefits derived Fom the

in this Moitgage, Grantor shagt P2y o Lendsr afl amourite seeursd by this Morgage
ations under this ficiigage.

Possess!on and Use. Until in default, Grantor may remain.in possession and control of and cperate and manage the Real Property and cofact
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THiS INSTRUMENT N VIOLATION oOF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS iNSTRUMENT, THE PERSON ACQUIRING FEE
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(Continusd) -

b 3;% TO THE PROPERTY SHOULD CHECK WiTH THE ARFROPRIAYE CITY OR COUNTY PLANNING DEPARTMENT 70 vey APPROVED

Duty to Malntain. ‘Grantor shatl mainain the Property In tanantabie contion and prormetly per
necessary to preserve its value, v
Nulsance, Wasto, Grantor shalf not cause, eondumorpmmym&mmmmgpsmnmsuﬂmmy#mpmg af o7 waste on or 10 B
Property or &ny portion of the 3 without Iimétation, Gramor will not remove, or a3 any othor party the right & remaove, ary
timber, minerals (including oif and gas), soil, gravel or rock products without the prior writien consent oz Lendar,

DUE ON SALE -

whether by outright saje, , act, " " with grester than three (3) years,
lease-option contract, or by sale, or transfer of any ik 8 12 tha Raal Propeny, or by ary
other method of convayance of r property interast, it any Gra & 4 %0 ckides eny change in ewnership of

more than twenty-five percent (25%) of the vaiing atock or partnershi , i Geantor. However, this opton shak not by
exercised by Lender if sucly exercise is prohibitnd by federal law or by

eS of coverage trom each Insurer contairsrwy &
wiiitan notics to Landar,

ng any obligation t5> maintain Existing Indebladness
&Hect Lendor's interests in e Proparty. Lenser
epands in so Going wig

Granior. Al such epardes, g

89portiongd ®MOng and be payabie with any

the remaining tarm of the Note, or {c) b

will secure payment of 1hese smounts, The

pan of this Mortgaga.

olmwdwﬂnﬁnmtnfmm,hmandmmsmm
T nwmm%minsebhdmssmnbﬁmmm &y B insurance
, title report, or fingl tite opinio A acCopled by, Lender In CONNBCHON with this 12 8929, ard (b} Grankr has the tuf
right, power, and authortty to executs and daliver this Mortgage to Lender,

Defense of Titje. Subject to the exception in the paragraph above, Grantor warrants and will forever datend the 36 1o the Property againat the
lawful claims of alf persons,

Existing Llen,
obligation. The

ble grace period therein,
payabla, and this Mortgage shafl be in default,

DEFAULT. Each of the followdng, at the option of Lerder, shall constitute an
Defauit on Indebtedness. Faiurg of Grantor & make any payment when dua on the Indabtadngss,

Compliance Defautt, Fallure of Grantor 1o with any other term, obligation, covenant, or sonddition cottsined in this Mongage, the Notw, or
In any other agreement betweon Grantor and Lender,

Insolvency. The ‘nsolvency of Granilor, appoiniment of 8 receiver for any part of Grantor's proparty, B LIEONOTE o the Denef: of Creditory,
the commencement of any proceading under any bankrupicy or insolvency lews by or spat Granior, or the desohition or termination of
Grantor's existence ag g going businesa (f Grantor is 2 businoss). Excent 1 the exent prohibited by tedoral isw or Oregon law, the death of
Grantor (if Grantor Is an individual) also shal constitule an Event of Defaut uncar thip Mortgaga, Howsver, the doatt, of &y Granior wil At be an
Event of Defautt if as a result of the death of Grantor the Indebtedness Ia by covored by crodd e Insuranca,

Events Affecting Guarantor, Any of the breceding events cocurs with retpect 10 any Gusrantor of a1y of the indebindaens or such Guarantar

dies or becomes incompetent,

Existing Indebladness, Default of Grantor under any Existing Indsbtodenes or undes &y ImTUment on the Property securing any Exizing
Indebtedness, or conmermm of any suit or cther action o foracloas any sxizding hen on tha fropary,




emodies, With respect
- the Oregon Uniform Commerclal Code,
Judiclal Foreclosure, Lon

Nenjudiclal Sate, If permittag
Property by nonjudiciai salg,

7Y 18Maiig In the Indebladness cise &

meys’ Fees; Expangeg, In the event of foreclosure of thig Morzg
&nd actual disbursements necessarlly incurred by

MISCELLANEOUS PROVISIONS. The

liczble Law, This Mol
gg\eemed by and t':<>luztr|.mr;|9a

Walvor of Homegtead

COUNTY OF KLAMATH

On 1his day before me, the undersigneq Notary Public, W BN T e I B K5 118 known 10 b the Indiviciale
described in and who executed the Mortgage, and ack i &y &ct and deed, for the uses
and purposes thersin mentioned, -

Given undegm{, hand and officlat gsy : ; X J19_ 85
N AR : 2809 S 6TH ST - KiamATH FaLLS
L - . ———————>23 5T - RLAMATH FALLS
bl ln-lndtort?wvstateof — OREGON ————— My commission expiroe - FEBRUARY 5, 199

LASER PRO (tm} Ver, 3.10a(c) 1955 CF1 Bankers Sarvice Group, inc, Al righta reseorvad,

STATE OF OREGON: COUNTY OF KLAMATH;

rFilo:d'-’fm- record at request of Mountain Title Co - the ____19eh day
. J

of an — A.D., '[9 95 at 10:33  oclock —A M., and duly recorded in Vo, M5 .
» s o of Moxtga on Page .
~ D S Bernetha G. Letsch . County Cierk
- FEE $20.00 ’ : . By Saleme s . Sz ¥ g Leneals £




