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- DEED OF TRUST

95THIS DEﬁgg:' TREL.IS'Il;gnngtim}{ilgztrumem Yismade on - e
kx. Sisemore T

("Trustec™) The beneticrary 1

»which is organized and existing

A Lender™y

0/ 100***% kx5 %4

Dollars (U.S. 562.1800-004) This debt is ey tdenced by Barrowers note
this Security Instrument (*Note™), which provides for monthly payments, with the full debt_sf new

due and payableon ... . SN 1} TP ¥..10,. 2025 This Security Instramens

Secures to-Lender: (a) the repayment of the debt evidenced by the Note, with interest, and alf renevals, extensions ang
he payment of all other sums, with interest, advanced under paragraph 7 to pratect the security of shys

) rformance of Borrower's covenants and agreements under this Security Instrument and the
Note; f any future advances, with interesy thereon, made 10 Borrower by Lender pursuant 1 the
paragraph below (“Future Advances™), FUTURE ADVANCES, Upon request to Borrower, Lender, wt Lender's apuon pries
to full reconveyance of the property by Trustee to Borrower, nces to Borrower, Such Futyre Advances,
with interest thereon, shall be secured by this Deed of Trus evidenced by promissory notes stating that <aud notes gy
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trant, with power of sale, the
following described property. located in FRBIALD e 10 281, with County, Oregon:

-+ Lot il; Block ‘2,
" plat thereof:on

jr)a;{:Agg'ﬁt #3909-001BA-02700  Key #505750

fi

thlnonac'zyKlamath?‘"vllg e
[Swec(] {Caty]

(“Property Address"™), ®

 "TOGETHER Wity all the improvements now or hereafter erected on the property. and all casements, nghts,
appurtenances, rehts',‘royallies, mineral, oil and &as rights and profits® water rights and stock and aij fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security fny; ument. Aliof the
foregoing is referrad to in this Security Instrument as the “Property.” :

- BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o grant
and convey the Property and that the Property is unencumbered, except for encumbrarices of record. Borrower warranis
and wilf defend generally the title to the Property against al claims and demands, subject to any encumbrances of record.

I v

THis SECURXTY,INSTRUMENT cbmbines uniform covenants for nationzal use and non-uniform covenants with

limited,yaria;io'nskby Jjurisdiction to constitute a uniform security instrument covering real property.
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“.0 475 0 "UNIFORM COVENANTS: - Borrower and Lender tovenant and agree as followe

-+ -1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wher due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note
... 2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 15 ward in full, 2 sum ("Funds™j egual o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b} vearh
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums. and () vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lendar may estumate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

. The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Furnde to pay the esorow stems
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrew fems, unlesws
Lender pays Borrower interest on the Funds and applicable law permits Lender to makhe such a charge Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement i made or apphicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or carnmngs on the Funds Lepder
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funde and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securesd
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess o
at-Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds 1§ the
amount of the Funds held by Lender is not sufficient to pay the escrow items when duc, Barrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borreser
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, nuo iater
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the tiume of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal duc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propesty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if ans
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nat paid in that manner. Borrower cha'i
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Leader all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (at
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b contesis in goexd
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's epintan operate o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the hoider of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lendcr determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrowes a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 da s
of the giving of notice. : .

' 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Properts
insured against loss by fire, hazards included within the term "'extended coverage™ and any ather hazards tor which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t0 Lender's approval which shall net he
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard norigage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promiptly pive ta Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepais
of the Property damaged, if the restoration or repair i% economically feasible and Lender's security s not lessened, If the
restoration or repair is not economically feasible or Lender's security would] be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether o+ not then due, with any excess paid 1o Borrowesr, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o reparr or restare
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day periad will begin
when the notice is given. :

“Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extenid v
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the ameunt of the paymenss 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance paolicies and proceeds resulting
from damage to the Property prior to ihe acquisition shall pass to Lender to the extent of the sums secured by this Secunn
Instrument immediately prior to the acquisition. ) -

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantsally
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 1s on a-leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1T Rorrower faily to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigamficanthy affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for coademnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valtue of the Property and [ ender's rights
in the Property. Lender’s actions may include paying any sums secured by z lien which has prioriny over this Secunty
Instrument, appearing in court, paying reasonable attorncys’ fees and entering on the Property to mzhe repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

, Any amounts disbugsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note sate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




r; eq ,mortgage msurance as a condition of makmg the loan secured by this Sccurity Instrument,
Borrower shall’ pay the. premiums, reqitired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any‘condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applicd to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the'sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in mnterest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend tune for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sticcessors in interest. Any forbearance by Lender in cxercising anv rightor remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, “Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and aprecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the prosiswons
of paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any Borrower who camsigns this Securiy
Instrument but does not execute the Note: (a) is co-signing this Security Instrumént enly to mortgage, prant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard ¢o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collccted in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the p‘ermltted limit; and (b) any sums already callected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will he treated asa
partial prepayment without any prepayment charge under the Note.

13. Legrslatmn Affecting_ Lenders Rights.  If enactment or expiration of applicable laws has the cflect of
rendering any provision of the Note or thijSecurity Instrument unenforceable according to its terms, Lender. at s option,
may require irnmediate payment in full ¢{f all sums secured by this Security Instrument and may invoke any remedes
permitted by paragraph 19. If Lender exercises this optron Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. -Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by dehivening it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Barrower. Apy noiwe
provrded for in this Secunty Instrument shall be ocemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurnity Instrument or the
Note conflicts with applicable law, such conflict shall not’affect other’ provisions of this Sccurity Instrument or the Note
‘which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. ‘Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument

17. Transfer of the Propertv ora Beneficial Interest in Borrower. - If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrow er v not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment m full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise o protuhited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notite of acceleration. The notice shall provide a peoed
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pas all vumis svired by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may smvole any
remedies permitted by’ this Security Instrument without further notice or demand on Borvower.

18. Borrower’s Right to Reinstate. If Borrower tnects certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at'any time prior to the earbier of: (1) 8 days {or such other peniod as
applicable law may specify for reinstatement) before sale ¢f the Property pursuant to any power of sale contamned in th\
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase canditions are that Borrowe
(a) pays Lender all sums which then would'be due under this Security Instrument and the Noie had no aceele munn
occurred; (b) cures any default of any other covenants or igreements; (c) pays all expenses incurred in enforong this
¢ Security Instrument, including, but not limited to, reasonable attorneys’ fees; and«{d) mkcs such acton as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. U pnn reimsiatement by
Borrower, this Security Instrument and the obhgatlons secured hereby shall remain fully effective as 1 no acceleratinn had
-occurred. However, this right to reinstate shall not appry in the case of acceleration under paragraphs 1307 17
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NON UNIFORM CONVENANTS. yrrower.and Lender fuifher ¢ enans wnd agree ns follows:

19, Acceleration; Remedies. Lendet shall give notice t Barrower prior 1o acecleration following Bosrowe?s Breach of
any covenant oragreement in this Security Instrument (but not pricr to acceleration under paragraphs | Zoet 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defavit il s date, not lexs
than 30 days from the date the notice is givento Borrower, by whichthe defaith fust be cured; and (d1that failwre socure the delanit
on or before the date specificd in the notice may result in acceleration of the sums secured by this Security Iastrument and
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right 1o bring s ooun
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. 1T the defaultis notiured
on ot before the date specified in the notice, Lender at its option may require immediate payment in full of all sums seoured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitied i
law. Lender shall be entitled to ¢ollect all expenses incurred in pursuing the remedics prov ided in this paragraph 19 inchiding.
but not lirnited to, reasonable attorneys' fees and costs of title evidence. i

If Lender invokes the power of sale, Lender shall execute or cause Trustee fo cxecute a writlen notice of the eocumrewe
of an event of default and of Lender's election to cause the Propetty to be sold and shall cause such notice wbe recorded incach
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manacr preseribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by apphicable faw . Trustee,
without demand on‘Borrower, shall sell the Property at public auction to the highest bidder at the time and place. and unser the
terms designated in the notice of sale in onz or more parcels and in any order Trustee determines. Trustes may posipone sake of
all or any parce! of the property by public announcement at the time and place of any previously scheduled saie, Lender or it
designee may purchase the Property at any sale ~

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant of warranty, expressed
orimplied. The recitals inthe Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustes shall

apply the proceeds of thesalein the following order: {a) toall expensesofthesale, including. butnot limited o, reasonable Trustee’s
and atiorneys' fees; (b) 10 ail sums secured by this Security Instrument: and (c) any excess to the person of peroens tegally entitied
toit. . L .

20. Lender in Possession. Upon accelefation under paragragh 19 or abandonment of the Propenty, Lender G poreon. by
agent or by judicially appoirited receiver) shall be entitied to enter upon, take possession of and manage the Propesty and tocollest
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied fint to.payman
of the costs of management of the Property and collection of rents. including, bt not fimited 1o, receiver's foes, premim: on

v

receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Insirument. |

21. Reconveyanee; Upon payment of all sums secured by this Security Instrument, Lender shall request Truster
reconvey the Property and shall surrendchihi.%' Security Instrument and ail notes evidencing et secured by this Secunty
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person of persaas jegally catited toittor a
{ee of not less than $5.00. Such person or persons shall pay any recordation £osts. :

22. Substitute Trustee. Lender thay From time to time remove Trustee and appoint a successor truske to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed o 2l ahic title, power and dutes
conferred upon Trustee herein and by<gpplicable law., ) -

23. Use of Property. The Propzrty is not currently used for agricultural, timber Of grazing pPurpescs.

24. Attorneys' Fees, As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any attomoys fees
awarided by an appellaic court. Tl )

35 Riders io this Security Instrument. If one or more riders are executed by Borrower and recorded toguther with this

Security Instrument, the covenants and agreefnents of each such sider shall be incorporated into and shall amend and supploment

the covenants and agreements of this Secur;i'_v‘lnstrumem' as if the rider(s) were a part of this Security Instrument. {Chech
Applicable Box(es)] S i )
e D_ Adjustable Rate Rider s O Condominium Rider 3 2-4 Family Rider
[ Graduated Payment Rider o {3 Plafined Unit Development Rider

- D'Other(;) [specify] : '

'BY SIGNING BELOW, Borrower accepts'and agrees to the terms and Coveaants contained in this Sseurity Tnstrunent
and in any rider(s) executed by Barrower and recorded with it.

- Boarrower

- Borrower

{Space Below This Line For Acknowledgmaerit}

STATE OF ccrerornneJEZER

COUNTY OF s Klamath . 88:

The foregoing instrument was acknowledged before me this ...

‘E. Daniel Rice

TG i {personis) ncknowledging)

TGO SEL
prosiilbpy
8 COMMISSION NO. 007238

: ooumsmougmats AUS. 31,3908 ; o

RTSS

<« This instrumeat was prepared’by Klamath First Federal

.
. = ..ot




STATE OF OREGON COUNTY OF KLAMATH: - ss.,

- Filed for recorg at request of Mountain Title Co : the 19rh
of\_.lan\_ AD, 19 _.‘5_... at _.l.Q...'é_‘z — Olock _ ...é_.M and Guly recordeq i Vol __H95
. of P Pagg 1238
P o Beme:ha G. Letseh Coum‘, Clerk
FEE $30.00 :
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