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’ﬂu?s)gimi‘er Reco}:}n Dats

- DEED gF TRUST

' Mou_ntgin".l‘iﬂe & Escrow Company. Inc,
Amwest 0, » Which is organiseg ane
: voznd whoen L4

00.00). Thig Bame date 4 this
v trument ("Note"), which ith t} bt, if net Paid earligr,
and: payable on Fe > 2025 . This §, i {a) the ro
of the debt'evidenced by the N; ith i i
€ payment of all other sums, with ;
ity In ent; and (©) the
. For

Payment
ificationg of ¢
ve

‘Which has the addregg op

‘0 : N 97624 ("Property Address"),
. [State] [Zip Code] '
 TOGETHER
,appurtenances, and S now or
“shall alg, be covereq by this Security
In’sttfun;ent as the "Property.” ,




iZ4a

the right
Nees of record,
cinims and demands,

TRUMENT combines uniform Covenante for national Bseand non-unifprm covenants
with limited variations by Jurisdiction to constitute a uniform security instrument covering regl property,

UNIFORM COVENANTS, Borrowsr and Lender covenant and agree as follows: .

1. Payment of Principal ang Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principal of and interest on the debt e Note and ARy prepayment and igte
charges due under the Note, .

2. for Taxes ji i writien waoiver by Lender, Borrowss
shall pay o Lender on a , until the Nete iy paid in full, a sum
("Funds") for: i i in prior; is Security Instrument gs o
lien on the Property; Property, if any; {c} yearly hazard
Or property insuranc i ; i i i i {e} yearly morigags insuranee
Premiums, if any; in accordance with the provisions of

i i i “Bicrow Jtems ®
imurm amoaunt s lender for g
nder the feders] Heal Estate
12 U.8.C. * 2603 et seq, f”RESPA“}, unless
b any time, collect a1
unt of Funds due on the basis
re Escrow Items or otherwise in accordance

rmay
Lender
Unless an ggreement is mads op
not be-required to pay Borrower a0y interest gr
¢ in writing, however, that interest shall be paid
on the Funds, i y Wi arge, an annua} accounting of the Funds, showing
credits and debits to Purpose for which each debit o the Funds was made, The Funds
ums secured by thi i
the amoug

notify Borrower in writing, and, in such case Bo
the deficiency, Borrower shal) make up the defi
sole discretion,
by this Security Instrument, Lender shal prompily refund i
If, under paragraph 21, Lender shall acquire or el the Property, Lender,
e Property, shall apply any Funds held by Lender at the time of
€ sums secured by thig Security Instrument,
S5 applicable law provides otherwige, g Payments received by Lender
plied; first, to any prepayment charges due under the Note; second, to
; third, to interest due; fourth, to principal due; ang last, to any late

ground rents, if any, 3 i i paragraph 2, or if not
paid u‘x:] th?t xr'xa}x’mer, 8 i € ] yment, Bcrro_wer shall
promptly furnig
" Payments directly,
Borrower shalj pr
(a) agrees i iti
b) contests
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te to Prevent the enforcement of the lien; £ £, he " of the
Ty : der ‘subordinating the lien tq this “uri Im;amm&m. I Lendor
Property is subject to g ); mey stig, Priority pear this Security.
ITOWar 5 nofice jde, the Ii Borrgws, ehall 8atisfy the lien gr take ope
set forth above ‘Wwithin @ givi ice,
' ' ts now existing o hereafis,
"extonded COverage® ang
i 'nsurance shall he
Trequires, ¢ Suran,, “zrrier Providing 1he
Lender’g &Pproval which shgj not ba easonably withhelg 15
, Lender may, at Lenderg bigin Coverape g Proter:
Lender’g rights in
- Al Insurance ;
s dor Tequires,
of paj Premiumg and Tenewg] Notices, In the eventof loss, Borrg
ier and Lender, Lender may make Proof of lpge if nog mMadg Prompuy .,

rwige agree in Writing, insarance Proceeds shal pe
restoration Or repajr jq eccnonﬁcaﬂy feasible
2ir ig not economicaHy feagiblo or Lender'q
e Sumg Secured by th; 1
and

A seds to Principg; shall got

@ month]y Paymentg referr in dZer change the amoung of

8raph 21 the Property is acquire, T, Bormwer’s right {5 Y ifsurance policieg

damage to the Property Pprior the acquisition sha]] Pasy ¢, Lendar o the exteng
ecurity Instl'ummt immediately Prior o tpe ACQuisitiny

ation, inte; ion of s Ty g Appiiﬂaﬁon;

ccy Pr, iNcipa rocis thin 8sixty

] in ¢ OSrowery

riorate,
ther civi]
Perty or ouh
g3

y

Property, the €asechold

Ii‘Borrower fails ¢, Perform thq SOvenants an agree-
13

A d
ent, or there isa legai pmceedjng that may signif; Antly affece Lendery
as g Proceeding i, b , for condemnation or forfeityre foree
nder may do anq bay for w atever Necesgary ¢, Protect the value

ach ) )

AyIng reagy ab] ™
Tmay take action under thig Paragranp
this Paragraph 7 shal] becom
nder agreq to other
te

ate of dishurg the Note ra y. “with interest, Upon noties
Orrower Tequesting Payment,
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o8 M rigage Insurance,  If quired mortgage insurances ag a condition of making the loan sgcured
by this Security Instrument, Borrower shall pay the premiume required.ts maintain the mortgags insurance in
_ effect, If, for any reason, the mortgage insurance coverage required by Lender iapses or ceases 15 be in
- Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortga
. Previously in effect, at a cost substanﬁq;ly equivalent tc the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortzage ins I substantialiy equivalen: mortgage
insurance coverage is not available, 1 th & sum equat to one-twelfth of the
urance coverage Iapsed or ceased to bein
reserve in liey of morigage insurance,
der, if morbgage insurance coverage (in
urer approved by Lender again becomes
4 vequired to maintain morigage i i
rtgage insurance ends in accords

aperty, Lendsr

use for the inspection,

direct or consequential, in connection with

or for conveyance in lieu of condemnation, are hereby

assigned and shali be paid to

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of 1 partisl taking of the
Property in which the fajr market value of the Property immediately before the taking is equal to or greator than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower angd
Lender otherwise agree in writing, the secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceads shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle g claim for damages, Borrower fails to respond to Lender within 30 days after the dats the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoy

eased; Forbearance By Lender Not g Waiver. Extension of the time for payment or
n of the sums secured by this Security Instrument granted by Lender to &Ry successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors
in interest. Lender shall not he required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrum entby reason
or Borrower’s successors in interest. Any forbearance by Lender in

ght or remndy,
enants and agreements
f Lender and Borrower, subject to the
oint and several, Any Borrower wha
nt but does not execute the Note: (a) is co-signing this Security Instrument, only o
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Seourity Ingtru ment;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and (o) agreos thit Lender
and any other Borrower may agree to extend, modify, forbear or mak i i gard o the terms

of this Security Instrument or th

collectadd or to be

#e shall be reduced

t; and (b) any suma already collectod from
to make this refund by

If a refund reduces

charge under the Noto,
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© 14. Notices. ‘Any notice to Borrower provided for in this Security Instrument shail be given by delivering

it or by mailing it by first class mail unless applicable law requires use of ansther method, The notice shall be
*directed to the Property Address or any other address Borrower designates by notite to Lender. Any notice to Lender

shall be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice
- to Borrower. Any notiee provided for in this Security Instrument shall be deemed ts have been given to Borrower
or Lender when given as provided in this paragraph. . ,

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provigion. To this end the
provisions of this Security Instrument and the Note are declared to ba saverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowoer is
not a natural person) without Lender’s prior written consent, Lender may, af itz oplion, require immedinte
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ¢ha!l provide &
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior t¢ the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {2} 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of & Jjudgment enforcing this Becurity Instrument. Thoae
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atterneys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Uypon reinstatement by Borrower, this Security Instrumernt and the
obligations secured hereby shall remain fully effective as if no accsleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with thisg
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale raay resultin achangein
the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated o a sale of the Note, Ifthereisa
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by anplicable lav.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispesal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to da, anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gonerally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of #ny Hsazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accardance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances; gasoline, kerosene, other flammaeble or toxic
petroleum products, toxie pesticides and herbicides, volatile solvents, materialg containing asbestes or formal-
dehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law” mesans federsl laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further ¢ venant and agree as followa:

‘91. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 sccoleration following Borrewer’s
breach of any covenant or wmtb%%ﬁﬂhs&mﬁ&uﬁmﬁpwnw&mnxdawﬁa@h 17
unless applicable law provides otherwise). i s (z) the defanlt; (b) the action required io cure
the default; (c) a date, not less than 30days fromthedate&emﬁceisgimtnﬂaw,hywhéch the defuult mitst
be cured; and (d) that failure to cure the default on or before the date specified in the notice may rosult in
acceleration of the sums secured by this Secuﬁtylnsﬂumentandsaiaeftba?mmy. The notice shall further
inform Borrower of the ﬁghttoreinstateaﬁerawelaraﬁon and the right to bring a eourt action 1o assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, If the default is not, cured oG oF
before the date specified in the notice, Lender atits option may require immediate payment in full of all surns secured
by this Security Instrument without further demand and may inveke the power of sale and any other romedies
permitited by applicable law. Lender shall be entitled to collect all expenses ingurred in pursuwing the remedics
provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ {ees and costs of title evident
" If Lender invokes the power of sale, Lender shall execute or cause Trusice to execute written notice of the
occurrence of an event of default and of the Lender’s election to cause the Property % be sold, and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trusiee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescrived by applicable
law. After the time required by applicable law, Trustee, without demnand on Borrower, shall zell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parce] of the Properiy
by public announcement at the time and place of any previcusly scheduled sale. Lender or its designos muy purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustce’s deed conveying the Property withoul any covenant of
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: {a) @ all

of the sale, including, but not limited to, rezsenable Trustoe's and attorneys’ foes; () to all sume
secured by this Security Instrument; and (c) any excess io the person or persons legally entitied t0 it

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debl
gsecured by this Security Instrument to Trustee. Trustes shall reconvey the Property without warranty and without
charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appeint a succesgor trustee
any Trustee appointed hereunder. Without conveyance of the Property, the successer trustee shall succeed to all
title, power ‘and duties conferred upon Trustee herein and by applicable law.

24, Aitorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shali include
any attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s} were apart of this
Security Instrument. :

[Check appﬁcabie box(es)i}

[ ] Adjustable Rate Rider [ ] Condominium Rider { ] 1~4 Family Rider

L] Graduated Payment Rider [1 Planne& Unit Development Rider { 1 Biweskly Payment Rider
[ 1Balloon Rider { 1Rate Improvement Rider [ ]Secend Home Rider
[ 1 Other(s) [specify]
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o W T

THOMAS W. O’BORN 7 -Borrower
g\éﬁﬁ ﬂ.@’é;;/vww (Seal)
( _I¥L A. OBORN -Borrower

(Seal)
~Berrowar

STATE OF OREGON, __ Klamath ___ County ss:

On this A3 day of January - » 1984 . personally appeared the above named

' _Thomas W. O'Barn and Jill A O'Born

and acknowledged *fbhé'foregbing to-be ‘ ﬂe_u: voluntary set and d%i’d

Befare-me:

SEVEINS OFnclALNSEEA’&Y E | ; Lo 2 o & J{/\

Felee Y KEN - 7

| ey nm'f\';‘?? PUBLIC - OREGON . Notary Pu‘,{hc fo egon W
&7 COMIRIS3ION NO, 014776 ’ A ‘

MY COMMISSIGN EXFIRES APR.20,1996 7 ]
REQUEST FOR RECONVEYANCE

To Trustee;
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
all other indebtedness secured by this Deed of Trust, have been paid in full, You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled theroto.

’ Déte:
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Loan #: 940078703 00

an 1_4 F‘MY RIDER L Order #: 34427-MK
| Ass;gnment of Rents

THIS 1-4 FAMILY RIDER is made this L uary , 1995
and is incorporated into and shall be deemed to amend an Deed of Trust or Security
Deed (the "Security Instrument") of the same date given wer™) to secure Borrower's
Note to
Amwest Mortgage L.L.C.

) ) (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:
35094 SOUTH CHILOQUIN ROAD, CHILOQUIN, OREGON 97624,
(Property Address)

1-4 FAMILY COVENANTS. In éddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

In zddition to the
perty description,
ding materials, appliances
on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparaius, plumbing, bath tubs, water heaters, water clogets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, sturm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings now or
r attached to the Property, all of which, including replacements and additions thereto, shall be deemed
i operty covered by the Security Instrument. All of the foregoing together
e Security Instrument (or the leasehold estate if the Security Instrument

in thi ily Ri nstrument ag the "Properiy.”

PERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change, Borrowor
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the
Property, o _

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prier written permission,

9 RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the cther
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RICHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, tho first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remaitr in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign o Lender all leases of the
Property and all security deposits made in connection with | . ¥. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute pew leases, in Lendar's

.. .8ole discretion. As used in this paragraph G, the word "lease™ shall mean "subloase™ if the Security Instrument
- is'on a leasehold. : ~

Mmﬁ;,tate’myamﬂymaer-pmieMaMdieMacUnifmznamt Form 3170 9/80 (page 1 of 2 pages)




: (i) all Rents received by Borrower shaj) be held by Borrower gg

to be applied to the Sums secured by the Security Instrumen; (i5; Lender

the Rents of the Pr ; (i) Borrower agrees that aach

the Property ghaji Pay all Rents due and unpaid to Lender g 0ts upon Lendor's Written

demand to the tenant; (iv) unless applicable law provides otherwige, alj Rents coliecteq by Lender or Lender’s

agents shaii pe applied first to the costs of taking contro] of and managing the Property and collecting the

nts, including, but not limited ¢ ’s f receiver’s fees, premiums op receiver’s bonds,

and maintenance costs, i i i

o have
d profits derived

1

I, or Lender’s agents

eccurs, Any application of Rents shall not

remedy of Lender. This assignment, of Rents ofthe Property

Security Instrument are paid in fuli

note or agreement in which
ay invoke any of the remedies

(Sealy
-Borrower




A PARCEL OF LAND STTUATED IN THE NEL/4 OF SECTION 17, TOWNSHIP 35 SOUTH,
' . RANGE 7 EAST OF THE WILLAMETTE NERIDIAN, KLAMATH COUNTY, ORECON, BEING MORE
 PARTICULARLY DESCRIBED AS FOLLOWE

BEGINNING AT THE POINT OF INTERSECTION OF THE NGRTHERLY LINE OF GOVERNMENT
1LOT 7 OF SAID SECTION 17 AND THE NORTHWESTERLY RIGHT-OF-WAY LINFE OF THE

ON RIVER - CHILOQUIN STATE HIGHWAY; THENCE SOUTH 35 DEGREES o’ wg”
WEST ALONG SAID NORTHWESTERLY RIGHT-OF-WAY LINE OF SAID STATE HIGHWAY
FEET; THENCE LEAVING SAID NOR

STATE OF OREGON: COUNTY OF KLAMATH. ss.

Filed for record at request of Mountain Title Co - the 18tk i
of _ Jan AD., 19 95 _a__10:34 o'clock AM., and duly recorded 1n Vor, M85
= : of Mortgages on Page .
o ' Bernetha G, Letack County Cicrk
- FEE $55.00 o ) : R - By Q) DT I ‘;~~_<,»"'1~’f; bk




