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* Atrer Racarding Return 10 (Name, Addesss, Zig:.»

" THIS TRUST DEED, made this .28 b B day of DO eI Frrmmrorrereimrrs 19-94 betwECn

A¥mand R, Fisser : . . : ..., as Grantor,
R A T - as Tusiee, and

"WITNESSETH:
G‘rgréﬁr inevowb{g.g{qntsf,bargainq,v,ﬁg!{{quygqnvgy;s to-trustee in trust, with power of sale, the property in
i County, Oregon, described as: o v

as Beneliciasy,

LOT 26, BLOCK 102, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT (UNIT) 4

together with all and aingular the ¢5 hereditaments and appurtenances and all ather rights thereunio Belonging or in anywise now

or herealter appertaining, and the rents, issues and profits thereoi and all fixtures now of Lereafter attached to ot used in conrection with

the property. o TR : ’ .

FOR THE PURPOSE OF SECURING. PE, RMANCE of, each agrecment o# grantor herein contained and puyment of the s
BEoE O Housand (38,000.08)" —

5 NIRRT il Dollars, with interest thereon according to the terms of & promissory
note of ‘event date’ herewith, payable to beneficiary or. order and made by grantor, the final payment of principal and intecest hereal, it

sot. soonor paid, to be die and payabls .1 ovwmber. 19th -.x®x-2006

of ...

s J.The-dinta:of maturity -of. the debt secured by this instrument is the date, stated above, on which the final installment of the mote

becomes due,and payable. Should the grantor sither.agree to, attempt {0, 07 sctually sll, convey, of assign all {or any part ) of the prop-

interest in it without first oblaining the writteit consent of appraval of the bensficiary, then, at the

, all obligations secured -by this instrument, irrespective of the maturity dates expressed thesein, of herain, shall be-

come immediately due and payable. The execution by granfor of an earnest money sgreement®™® doet not constitute B sale, ConVerAnUE oF
assignment. . .

To protect the security of this trust deed, grantor agrees:

: 1.:To protect, preserve and maintain the pr in good conditioa ard repein; not to resove of demolish any building o -
provement thereon; not to commit or permit any waste of the property. :

2. To complets or restofe promptly and in good ard FRabitable condition any heiiding or iouwovement which may be contrucied,
damaged or destroyed thereon, and pay when due all cosis incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, i snd restrictions affecting the property; i the baonficiary
so requests, to join it ting such 1i ing t ts pursuant to the Uniform Coarerercial Codn et the bensficiary oaT require and
to pay for liling same in the proper public office or officss, as well as the cost of all lien searches ade by filing offiorrs of searching
agenciay as may be deemed desirable by jci

4. To provide and contiruously in i the buildings mow of ferealter ernctsd on the property sgainst loss of

such other hazards as the beneliciary may from tims fo fime require, in an &rmvunt 2o? jass then & ,

0 the beneticiary, with loss payable to the latier; all policies of insursice ahnll be delivered to the Bereo

ficiary as soor: as insured; if the grantor shall fai euch inmirance and to deliver the policiss to the beneis
at least fifteen days prior fo the expiration of any policy hereafisr placed on the buildings, the beneficiary may f78
cure the. same at grantor’ he ¢ collected under any lite or other insurance policy may be appiied by beneliciary upon
any indebtedness hereby and in sucit order as beneficiary may determine, or &t option of bencliciary the entire amount s cnjlected.
or any part thereof, may be released to grantor. Such application or releane shall not care of waive any delsult or notice o detavlt berr-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction lians and to pay all faxes, asseasments and other charges shat may be evisd of

] upon or against ths property before any part of such taxes, assessments and other charfes fmcome past dus or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to makes payment of any faxes, sazesaraents, INFUTANCE PreriEs,
liens or other charfes payable by granter, either by direct payment ot by providing beneliciary with funds with which fo make sush paye
ment, beneliciary may, at ifs option, make payment thereot, and the paid, with inferes: et the rate pet forth in the rote
secursd hereby, together with the obligati i i s 6 and 7 of this trust deed, sheil be added to and become & pasi ol
the cebt secured i Z i ny £i, ng irom breach of any of the covenanis hereol amd lor such pavienfs
with interest as a id, property hereinbefore described, as woll as the grantor, shall be bound 1o the e axient that
bound for the payment of the obligation herein Jescribed, and all such payments shall be immediately due and payehie without poti
and the nonpayment thereot shall, at the option ‘of the beneliciary, render all sumas secured by thiz trast deed jmenediately
able and constitute a breach of this trust deed.

6. To pay all costs, foes and expenses of this trust including the cost of titla search as well as she other cosle sred expepses of 2
trustee incurred in connection with ot in enforcing this obligation and trustec’s and aiterney’s tomz actually incurred. ’

7. To appear in and defend any action ot p i

/ ng purporting to affect the secusity rights or powess of hansficiar
and in any suit, action or proceeding in which the i Including any euit for the forec

to pay all costs and expensés, facluding evidence of ti iciary's or trustee's attorney’s fees; the enwunt
mentioned in this paragraph 7 in all cases shall be tixed by ths 4¢ial court and in the event of an sppeal from ery jud;
the trial court, grantor turther agrees to pay such sum as the appellate court shall sdjudge reasonable a3 the Desofinisry's or frustas’s at-
*s fees on such appeal. AT : .
1t is mutually sgreed that: ) o T
8. In the event that any portion or all of the property_ shall be taken under the right of eminent desmnin or cardemnatinn, bene-

ticiary shall have the sight, if it so elects, to requite that ali or any portion of the moniez psyable a3 compensation for such taling.

Act provides that the trustes hersunder must be eliher an altornsy, «hd 1 on asiive mamber of the Orsjon Sigts Baz, 2 bank, trusl tempany
23sociation authorized to do businass tnder the laws of Dregon of the Uniisd States, 2 Hiis fosurente sompady astharized 1o ineurs Htia 1o rest
propertly Hs subsidiaries, atfillstes, agents of branchss, the United States ot agy agency theredf, of a7 830r0 2g881 ligansed poder DRS EMSM B [ 3 A55Y
*WARNING: 12 USC 1701}-3.vequiates “and may prohibit exersiss of this option.
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0. Af any time and trom tims to time upon written request of beneliciary, payrent of is Joss and presevtstion of this deed and

the note for endorsement (in caze of full roconveyancss, for camceilation), without af{ecting the Tshility of any pereon Inv £he it of

the, indebtedness, trus:

tos may {a) consent fo the making of aty mep or plat of ths property; (B} dain i graising s sgser

. .

¢ any restriction ‘thereon; (c) join in-any-subdrdination or other afreement adfocting chis dead or ¥he Yen or chargy 1
: cti . P,

sconvey, without warranty, all or any part 'of ‘the propstty. The granies in any recoaveysmoe rmay-be descrilnd as the Upheser
legally-entitled thereto,”. and the recitais theroin of any matters or facts shall be corsizgive prosi of the bructhiainess theesef  Trusiee’s
fées for any of the services mentioned in this paragraph shall be not fess than 35, .
10. Upon any default by grantor hereunder, beneficiary may at any time without motice, sither in person, By sfestf or By 5 secriver

to be.appointed:by a court, and without regard to the adequacy of any security for the indsbisdnes hereby escu

wnfer Gpews aod iake

possession of the property or any part thereot, in its own name sue or otherwiss collect the renia, izsmres pod prolits, incheding ¢hose pasl
due and unpaid, and apgply the same, less costa and exponses of eperation and collection, inchading rasacrable atiormey’s fess wpe
indebtedness secured hereby, and in such order asz beneticiary may determire. -

11. The entering. upon and }q!cing;pgsgesslon_of the property, the collsction of such rents, izsues srd prolits, or the provesss of foe

and other insurance p

or ‘of awards for any taking or demage of the property, and the spplication or release therent az

aforesaid, shall not cura,or:waive,a;;y default or notice of default hereunder or invalidsis azy sts done pursuant io such notice,

12. Upondeiault

by grantor in payment of any indebtedness secured hereby of in frantor’s perlormaros of any agresment hereundsr, time

being of the essence with respect 1o such payment andlor performance, the beneticiscy may Guclare &l sums secsired hereby frmediately
due and.payable. In such an event tha benaticiary may slect to proceed to foreclose thix trust deed ity wguity At & moctgage or direct he
trustee ‘to foreclose this trust dsed by sdvertissmwnt arnd gale; or may direct the trustes to purgue Boy wthor cight or remedy, either af
law or in equity, which the beneticiary:may have, In the event the beneficiary slects to forecinse by advertiserment and sale, the bene.
ficiary or the.trustes shall execute and cause to be recorded & wriiten notice of delault and election to seil the property 10 satisfy the obli

tion.secured hereby whereupon the trustes shall tix ‘the time and place of ssle, give notice thereof as then required by law end procesd
t eclose this frust desd. in.the manner provided in ORS §6.735 to 86.795. L ) .
<713, After the: frigtee had’ commenced “foréclosure by advetiisement and sale, and at sny time prior so 5 davs belore the date the

‘_t‘r'i‘x'étee conducts the sale, the grantor or. any other peteon o pri

vileged by ORS 84733, swey cure the defavit or defauits, FF the defsuit

conaists of a failure fo pay, when due, sums sscured by the trust deed, the defaitit mey be cursd By ssyiog entire amount dus ar the
time of the cure other than such partion a3 would not ther be due had eo defmult bocurred, Ay sifas defpuls that is capable af being
cured may be cured by teadering the performancs required under the obligation et trust deed, In sav om s sddition to curing vhe de-

fault or defaults, the

person effecting the cure shall pay to_ths beneliciary all cosis snd expermes actuslly incurred in wnfording

the obligation of the trust deed fogether with trustes’s and attorney’s foes not exceeding the pawrints provided by jaw.
... 14. Otherwise, the sale shail bs _held on the date ped 2t the time and place designsiad in the notion of sale or the lime &2 whick
the sale may be pq;tponedﬁas,provz‘ded By law. The trustes may-sell the progerty either in onec parce! or in scparate parcels and shall seli

the parcel or parcels at auction to the ‘highest biddee Jor cask, payable at the time of aale, Trustee shall deliver to the purchsses its deed
in form as required by.law conveying the property o sold, butf withgut any covenant of warcanty, express or implied. The recitels i the
deed of any muatters:of fact shall'be conclusive prosf of the fruthkiulness thereol. Any person, excluding the trusies, bui inciuding 1hr
grantor and beneficiary, may purchass at the sale. e i

15. When trustee sells pursuant to the pawers provided hersin, trustee shall apply the proceeds of sale toc payment of (1) ihe ex-

PRy

4 .the.coz wsation. of. the. trustes and a fezsonsble charge by frustee’s atiorney., (2) to the obligation secured by
ng ing recorded liens subsequent to the interest of the trustoe in the trust deed as their inferests msy

appear in the order of. their priority. and 4) the surplus, if any, to the grantor of fo any SUCDEsEOi in interest entitled fo such surplus

'16.. Beneficiary may from time o time appoint a, of spcceisors i ary trustes paed herein or to any succeasar frustee

appointed hereunder.’

17. T

Upon such appointmer thout conveyance to the muteosior trusiee, the Jatter shall be vested with ali title,
31 pamed Gor. cinted hereunder. Boch such sppoivtment and gubstitution akall be
which, when recorded in the mortfege roemrds of the cauaty or counties in which the
per appoinizent of the pucerssor trustes, -
duly exncuted and scknowiedged, is made & pubiic resord as provided by lew. Trustes

is not obligated to notify any party horeto of pending sale under. any other deed of Irust or of any ectives or progesding inw grantnr,

beneticiary rustee

shall be a. parcty unless such gction or proceeding.is brought Ly trgsiee.
nants and agrees to.and with the beneliciary and the bereliciary's susossser in intereat fhst the grances 13 Dewduliv
he real property and has & valid, unencumbercd titls thereto .

and that'the grantor will warrant and Focever defend the same sdainst all pereons whomsosver.
Thé. grantor warrants that the procecdsiof ¢he loan represented by the above described note wad $his trust deed are:
(a)* primarily. for grantor's. petsonal; family- or household purposes (see Important Fuotics below},
wv (b)) fof an organization, or {even if grantoc is a nafural porsor} ars for businers or commercial prrposes.’
. This deed appliés to; imires ¢9 the benefit of and binds el parties hereto, their heics, lagateer, doviaes, adorinistraiors, exes

personal repr ives, sac 75 snd- assigns. The terei beneficiary shall mean the holder and wwner, including pledgee, of the voniract
secured hsreby, whether or not nainéd ad-a bensficiaty FRarein. e

In constrizing -this trust deed, it is wiiderstood that $he granfor, frustee and/or beseficiary owy each he mors than oee persan {(had
ifthe context so requires; the sirigular shall ha taken ta mean et include the plural, and that gererally all grammatical changes zhali &
made, assumed and implied fo inske the provisions heteo! apply equallyy corporetigf® ed fo individuals.

IN WITNESS WHEREOF, the grantor has executed tg:is instruf t ths day and year first above wrifforn

S TMPORTANT NOTICE: Delefs, by finina out, whishevsr waranty fo] of (3] is
TN " ot 4}

o 1

not-app

I

ty {a} 31 epplicable and ihe.beneficiary kb.a. dit

as. such .word is

in, the. Trath-in-Lending _4¢t ‘ond Ragulotion Z, the

baneficiary MUST comply with the Act dnd Regulafion by moking required
TSPt P s 5t6

1 ; for this purp
1f compliance with the A

2 tevens-es o Hao 1319, e squiveient;
<t Is not required, ditregiard this netice. ’ Ly iniie s
' STATE OF OREGON, County of THLL » s |
“ i This insfrumsnent was scinowledged before me on ek B D, 1S
RIS 778 AV 0 R T

. Thisinstzument was ackn edgerd beforems on ..

T OFFICIAL BEAL

NOTARY PUBLIC - OREGO
e COMUAISRION NOLATIB
MY COMMESION EXPIRES NOV.

i -l n

e 19th sdny

(34020 oclork A M., and duly recorded in Vol. M35 .
o TR EL on Page .. 1203 .

L2 U pernetha €. Letech County Clerk
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