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‘ - DEED OF TRUST
UNE QF CRED!T %NSTRUMENT

Date: ——alanuary 4 1995

' ROBERT-'G' NAUTUR AND & =i ¢/ SRR
st USHARONK NAU,* AN ESTATE IN'FEE SIMPLE AS i
G,amo,(s, TENANTS BY THE ENTIRETY rddioss: 6720 Shaste Way

"HOBERT G'NAU JR AND . - Klsmath Fells OR 97603 . .

SHARON K NAU S— Address: 6729 Shazts Way

‘Borrower(s):

Klamath Fails OR 97503

Benefncnary/("Lander;“ . Bank‘ of bregon <' o ’Mesé:h 601 SE Hawthorne Blvd Ste 301
: y A Portland OR 87208-3178

U S Bank of Wash gton,
Tmsgpe ____—ﬂa-t tnnsl Assnr__y ai:n L

Address:—PO_Box 3347
' Portiand Or 97208

: 1 GRANT GF DEED;O;-“T ST, By slgnmg ,beicw as Jantor. l:irreifééébly grant, bargain, sell and convidy to Trustes, in trust, with power of sale, the
i+ following property, Tax Accoum Number 117198 - , lecated in KLAMATH County, State of Oregon,
- more pamcuxarly descnned asfoliows: -~ 5 T

o as described on Exhibit A, wihich is attached Ferato and by thls reference incorporated herein, and all buildings and other improvements and fixtues
" now or fater located on the Property (all referred to in this Dead of Trust as “the Preparty™). | alss hereby &8sign 1o Lender any existing and fuiure leases .
“ andrents from the Property as additional security for. the debt described below. | ages !rm 1 will be legally bound by all the terms statedin this Desg
ef Trust

2 DEBT szcum—:u :h}s Deed gf Trust secures the Tf‘cﬁ_cwfggf o

ﬂaxw‘

.,\ﬂ': Tt PR s (Horrower ™
and payable to Lender, on wh:ch the last payment Is due s L , 8% w!l as the foliowing obligations, if eny
. '?‘(collectivety ‘Nota") S L

iand any exte slons and renewals of any lengzh'The wzards "LINE OF CREDIT xNSTRUMEN?' do not epply to this Deed of Trust if this paragraph 2.a. is
“checked, unless paragraph 2b.is arso checkscL

[3 b. ,.Tha,paymem of.all,ampums that are paysble 1o Lendsr at any time under a _Equi ty Creditline Agreement

- dated: -January-4,.1985 - . ..and any. nders o amendments thoreto (Credit Agreement”), signed by ¢

Robert G- Nau Jr. and- Sharon KoNaya:r - oo (Sorrower™}
T The Credit Agraement is for arevolving line of credit mdarwmch Bormwer may obtain (in accordance with the terms of the Credit Agreemaentjons or
N ~-more loans from Lender oN ona or more occasions The maxlmum prmcupal amount tobe advanced and outstanding at any one time pursuant to the

",CrednAg'eemenz fos ' 25 000 S

B f"he term of the Credn Agrnerrent consists of an mlnal penod of ten years, which begins on tho above-indicated date ¢! the Credit Ageement,

; durmg whxch advances canbe. cbiained by. Borrower. foltowed by a repayment period during which Borrower must repay all amounts owing to Lender

under the terms of the Credit Agreamen: The lergth of the repayment period and the maturity date will depend on the amounts owad at the
beglnmng of the repayment penod but it will end no later than the matunty date of January 4, 2029

Th:s Deed o! Trust secures the performance of ‘the Credn Agraemem the payment of all ioans payable 1o Lender at any tims under the Cradit
’_' Agreemen: the payment of alt interest, credit report fens, late charges, membeorship fess, attornays® fees (including any on appeal or réview),
' collectlon costs and any and all other amoums that a.re payable to Lender at any time under the Credit A;raemem and any extensions andrenewals

i ;secuv‘&y of thns Deed of- Trust and the pefformance of any covenants and agreements under this Deed of Trust This Deed of Trus! &lso secures mo
: ,rApaymem of any futue advances. wlth nnterest theteon, made to Borrower undar this Deed of Trus:
: 'The mlefest rate, paymem tarms and balanca dua under the Note or Credit Agresment or both, as applicable, may be indoxed, adjusted, renewed or
¥ renggotiated in accordance with the terms of- the Note and (he Credit Agresmmant and any extensions and renewals of the Note or Credit Ageement
or bot h as apphcable

THIS SPACE FOR RECORDER USE

U S Bank.Consumar. . Finance Ctr

Portiand OR 97208~3176"

.. BOPY. 1 and 2-Benk; CCPY 3-Consumer



e T DEED oF TRUST
= LINE of CREDIT INSTRUMENT

7. YOun RiGHTS AFTER DEFAuLT, Aftor g P ault, you wH have g
) fol}mdng Tights ang May ugeg any ong, or any Combingtion gr tham gy a7y
time,

7.1 oy May declare the entirg SETOY (g "Mmedigror, Ao ang
Payabie a1 atonce yi thout Notice,

7.2 Subjocy ¢

o after 2 g4

$alo of the ,
recover. from Berro all amaunte EMaining
Ageement. under the Notg, 8nd under 1hyg Dend o

vé’your Standarg 2.3 Yoy May forpcipeg this Dapg of TSt ndpe 3Pphicabin g, 2ithar
judicialiy 8uit in ity o non;'ua’:ciauy by ac‘»-rswrrsameni and sain
or lien on the €qu

7.4 Yoy may have any rentg !}am the Prcg—cﬂy “ollecteg A0 pay sy
amount received, gyor and abovg Costs of Coliection gpy UL PR
BXperises, on thy dedt socurog by this Boge o7 Trust

B v o U, LG the
taxes ang any debtg that might become a lion on the by 1a i qy:j r’rm;\:x ;f":;p

!
and will kegp it fres of trust daggs, Mortgages ang liens, other it y; iudiar Y 80Vertisemen; andt satp ¢
than yoyrg and the Permitteq Uens jugy describeq, ; iaks ¥ ney foss Netuting any ¢n

331 wiy also keep the Property in goog condition ang regair ang will
Pravent theremovaj of any of thg Imprgvemenrs. FUR 8Ny other rign:,
. (31:0 ng thei H Y
34if l'do-not g any of thesg things, yoy May'do tham an C O Ctod; Mm,?meﬂs' e iy Note or
1o tha:Note or.Credir»Agreement as applicabls, : .
Your doing thege whenever YOU ask, with interesy oating 8 mzmoous suasrmces.
rate chargay under the Nots or Credit Agreemen:. whichever is highor,
Even jf + MY failurg 1o tdo them will 3 ept ag i d ir G ! represen: ang
0u may stij use other rights yoy ha ou N0 hazarda.e ¥ed focate uted or
the best o¢ my hnwfeﬁga aflee
Zardoys 8uUlEtance 5 Blereag, tocatag
Operty, nor hag any haza@:x_,s
A » Produced, o released on the
fy adjacen; ri wnerghs, POSsagzion of
you an control of the Property.
f Trust ang
at you may oxercise your rights unger this salg isi 821 wily fot cause o per)
all or any part of thy Property, ha p op or indirectyy Could regy,
O transferreq, whether or not yoy ONto o ungor +»
sales or, tr,ans_!e_:s‘.,_ EREE WTiten fotics 1o yoy
R PrOperty of an j
YOUR INTEREST, | Will do anything ghay may now or 1y release of any
¥ to perfect ang Preserve thig Deod of Trys, and | wilf pay ay
recording fegg and other fees'andco;ts involveg, ) ) o

8. DEFAULT. 1t yiy be adefayiy;

BXISS yngar

10 have the audit performag

hazardoys substances 1

refusg tg Permit you o your | Ntatives Conduct gn

environmental audit on the Properi’v. vou Mmay spec»f;cafly ntoreg
Performance of thig Provision,

Materija) -mlsrepresenta:ion in
rodi

You a faigg ﬁnancial Statemen, o if L dp
ut my financiay Situation, ab a41wil indemnj
Subject to this Deeg of Trust, or about : > Money | oty © claims, dem,
from yoy through the Note ¢ edit; coL - losses, jigng,
o e . . attorney feos (;
Y action or inaction by me adversaly affects your security for indirectly from or Ut of, or in any n
the Note or Credit Agreement, inciuding, but oy limiteg to, the any represemancn, warranty, , agrep ning
fol!owing: ) hazardg, i s Deed of Trust or in any other
: bartof the Property; or an intergst jp the Propsrty, is 6Cuted by m nection with tha detyy 58Clred by g
erred; i N c o g 19 or undar the Progary > other
OCCurg ag a8 direc:
My agents o in

erty;.. . . A
pay taxag or any debts thay might becomg 5 lien on the control of the Prcperxy.
Property; T - [
1 Uf 1 do oy keep the Property free of dgaqs of tryst, Mortgagas ang
liens, other than ihis pgeg of Trust ang other Permjtroy Liens 1 have
already told yoy about;
9.1f | becom, H
daclares 4 forfeiturg on the Property
sale contract, or foreclosgg any Permittey Lien or
ty; or nder to cons
any agreement o breach the Warranties,  ghay have the rign, fecord
nants | gm making to you in thig Deedof  me ang Such recordation shefl be
dous substances on the Property, 7 instrument ang the conveyance,

“topy’ 1“553 ';2"’?5351:";‘ ‘copy 3-Consumer




g
DEED OF TRUST
LiINE OF CREDIT H, STRUMENT

TiON OF DEED Qr TRUST. When the Note o Ceent:t agrag, T

@ comyg ‘utaly pag aie ane the Crag, AFeomact g,

edang terminateg o 108y fuspe 10358, 1 ungeyy tang

Pwarranty, the r’rac-e:s} o

J Bay Trustee 5 reasonabin fo Tor

Proparation andg nof the f€conyeyance instrismen: 8% 1wl el
thy Feconveyance ay my sxponse.

10. CHANGE oF ADDRESS | Wil give yoy MY W ad¥esy i~ Wit ng
wianaver | move. yo may give me any notices by regiar MR A1 the jagy
aKFess | have given yoy,

11, OREGON Law APPLIES Thig Beed of Trisg wiiy b0 governgg by Oragn
law,.

12 NaMES OF PARTIES. in this Degg of Trusr v~ “met

B0 Ty mas s
Gfant:x(s), ans "you” ang YOur magn Eenaf iiarys engor

LEA ,/’] ff’ B

RDivibyay ACKNOWLEDGMENT

STATE OF OREGON

L )
o 4 : - o )se.
Cmntyof\mwﬁgl_\/

voluntary act,

Personally appeared the abové named -\\Ro§a {1 G Neu Jr 4 nd Shar QMjL
and acknow!edged the fqregoing Deed of Trygs tobe Tee——

Before ma;

- ] V4
WNM_.»?/A{- e

My commission expires. M-».i.i;-_élfﬂ'f.. R

The Uitdersigneq i the holder of the Note or Credit 4,

| obligation Evidarcod by
the Note or Credit Agreemeny or both, ag applicable, t edness g, is X beon paid in 11 You are
hereby directed to cancel the Notg g Credit Agreement or both, a

ic i Bwith, and to 18CoRVEy,
withoyt warranty, all the 8state now held py You under the Degd o 0.

Dakte:

- 62-£6530 op 3/93 . COPY 1 and 2By COPY 3-Consumer




Loty and g4 Poxrtion °f Lot g
according 4o the officiay pla
the County Clerk of g amath Coy
described as follows:

Beginning at the
feet to

i thence Norep 134,37
e No:thwest 5 th outk
Eagt 134, feet to ¢ u in
Nbrtherly right of wa
11l.00 feet ¢, the poy

= . STATE OF,OREVGON:T COUNTY oF KLAMATH:
: Filet; fdr record a¢ rei;uest of
“of __-Ja :

—fluary A.D, 19

S8,

T i
US Bank

E the 19rh dav
oclock ___ -AM., and Quly recordeg in Vo, “m*?i"g,L_,
on Page 12 74
Berna;ha G
o $25.00 %
FEE ¥

G, Letsctroumy Clerk
By 5(2 idizig oD

—

95 at__11:03
: o : Mbrtgages

T




