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" TRUST DEED 83

THIS TRUST DEE , made this ©. 24Edy .dayof .. December  between
. JOHN H. RISKUS and prioy RISKUS. husband. and. wife

» a8 Grantor,

SCROW, INC.” . . v as Trustee, and

.. LEELA BENJAMIN "and BRUCE E, BRINK.,_‘ not as tenaﬂntsin n ut wi:.hfull O
ri rvivoz_:ship : s, a3 Beneficiary.,

Ty WITNESSETH:
bargains, sells and conveys to trustee in trust, with power of sale, the propert ¥ in
.. County, Oregon, described as; :
on-attached ‘hereto- and Marked Exhibir "z and by this reference
as. though fully set forth herein.., - :

is an A11 Inclusive Trust Deed and ig being recorded Jurdleor and
subordinate to a first Trust Deed in favor of Klamath First Federal Savings and
Loan Association as -per Exhibit "B" attached heretd and by this refercuce made
a part hereof.(............;;;.. ’ '

{ogether with all and singutsr the ¢ ts, hereditaments and appurtenances and all other rights therounts beionging or in arywise mow
or hereafter appertaining, and the rents, lssues and profits thereof and alt tixtures now or heregfter attached (6 or ysed in CORTIRCHion with
the property. , =

FOR THE PURPOSE OF SECURING PERFORMA

FIFTY THREE THOUSAND ‘and NO/100 ;

7ot 'of ‘6ven date’ herewi ,-payable to bensficlary or order nd i ; ereol, ;i

nof sooner paid, 1o be due and payabls Maturity of Not
- ~r:The date of maturity of the debt_ secured by this instrument is the dats, stated above, on which the final installiment of the rate
becomes.due and. payable. Should the grantor mither agree fo, attempt to, or actually sell, convey, or 2s%ign all Cor any part} of the prop.
erty or all (or any .part) o ? itten consent or approval of the bereliciary, then ar the
beneficiary’s option* igati 4 is i ] ive of the maturity dates expressed therein, or herein, shall
come immediately earnest mmoney agresmenttt does not¢ constitute a yale, CONR} ares ar
assignment,
To protect the security of this
1. To ‘protect,’ i i ¢ not to rernove or damolish ary building or jm.
provement thereon; i
o2 consirysted,
damaged or destroyed: thereon,
-3..To comply with alj laws, ordinances, regulations, covenants, conditions and restrictions aftecting the Property; it the beneliciary
80 requests, to-join in executing such financing statements pursuant o the Uniform Commercial Code a3 the beneficiary My require and
to pay for tiling same in the Proper public office or oftices, as well as the searchea made by filing oflicers or searching
agencies as may be desmed desirable by the beneticiary,

4. To provide and continuously - maintain insurance ealter erected on the Propacty agoinst losx ar

8/l e delivered 4, the Leme.
he policies to the beoeticiary
at least fifteen fi il i the beneliciary o pro-
cure the same at¢ grantor’s expenge. i i €y may be applied by bepatis ¥ orpan
any indebtednesy secured hereby and in such order as beneficiary may determine, or at option of beneficiary the Ctire amount s Collestend,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any defaylt or notice of defaull bore.
under or invalidate any act done pursuant to such notice, ) -
: 5. To keep the Property free from construction liens and to pay all taxes, assessments and other charges that mav be ievied ¢r
ed upon or agaj ¢ the Property before any past of such taxes, assessments and other charges bacome Past due o delinguent and
promptly déliver receipts therefor to beneficiary; should the grantor fail to ma BISeBITRR LS, insurance premiums,
liens or other ‘charges payable by grantor, either by direct "
ment, beneliciary may, at its option,
secured hereby, together with the
the debt secured

=t that thes are
A due and payalile withinge nof:ce,
and the nonpayment thereot i i deed immediately due and pay-
able and constitute a breach of 8 )

- 6. To'pay all costs, rch as well as the other costs and £ipenees of rhe
trustee incurred in fi } i i ' torney's feas actually incyrred,

R A o ecurity rights or Powers of bepeticisry or fruston
and in any ing i { feiy including any suit for the doreciosure of this dred,
to pay all costs f ticiary', oe's attorney's feex: the smoung of aftorney's fees
montioned in ¢ i event ol an appeal from B8y fudgment or decres of
the trial court, érantor further agroas to pay such sum as the appeilate court ahajl adjudge reasonable az the beneficisey's ar frtisten's gy
torney's fees on such appeal. ' L

S It mutually agreed that: .

8. In'the event that any portion or afl of the Proporty shall be taken under the right of eminent domain o condemnation, beps.
ficiary shall haye .the right, if it so elects, to require that all or any Portion of the monjes payable &g compensation for sych taking,

NOTE: The Trust Deed At provides that the trustae t be elther an attorney, wha 15 2n active member of the Oregon Stwia Bar 2 bank, trugt compsny
or.savings and loan association authorized to do bys 8 1aws of Oregon or the United States, a 1t ized W insurs titie tg roa!
Praparty of this stats, its subsidiarles, atflliates, agents or branches, 8 GRS B36505 10 696,525
“WARNING: 12.USC 1701}-3 regulates and May prohibi: exercise of thig optien.

**The publlsﬁarwngem that such an agreemant address ths issue of citaining b:nsﬂﬁm’: corzent in compiets detsr,

certify that the within inatrig-
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-whi excess-of the. amount required to pay all 1 bls costs, exp and attorney's feov necessarily paid or incurred by grantor
in such’ proceedings, shall be paid to beneficiary. and applied by it tirst upon any reasonable costy and expenses and attorney’s fees, buth
in the trial-and appallat courts, ily paid or incurred by beneficiary in such proceedings, and the belance applied upon the indebted-
ness secured ‘hereby; and grantor agrées, at its own expense, to fake such actions and eyecuts such instruments ss ghall be necessary
in obtaining such -comp tion, promptly upon beneticiary’s request. o
e 9 At-any time and -from time fo time upon writfen request of beneficiary, payment of its Jeea and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the lisbility ol any person for the payvment of
the indebtedness, trustee may. (a) consent to the making of any map or plat of the property; (b) join in granting any easement oF creal:
in any subordination or other agreemont atfecting this deed or the lien or charge thereol; {d)

ing any restriction thereon; (c) join i
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “prr3osn of persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthlulness thereol. Trustees
fees for any ot the services mentioned in this paragraph shall be not less than $5.
10. Upon any default by, grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & receiver
biadness hereby recured, enter upon and rake

to be appointed by a court, and without redard to the adequacy of any security for the inde
in its own name sue or otherwise collect the rents, ismies and protits, including those past

pessession of the property or any part thereof,
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

1i. The entering upon and taking possession of the property, the colleciion of such rents, issues and protits, or the procerdt of tire
arwd other.insurance policies or compensation or awards for any taking or damage of the property, and the spplication or reiease thereo! as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notics.

12. Upondetault by grantor in payment of any indebtedness secured heraby or in grantor’s performance of any agreement hereunder, time
being of the &ssence with respect to such payment and/or performance, the beneliciary may declare &1l sumns secured hereby immadiately
due and payable. In such an evené the beneficiary may elect to proceed to foreclose this trust deed in equity &s a mortgage or direct the
trustee . to foreclose this trust deed by -advertisement and sale, or may direct the trustee to pursue any other right or semedy, either a8t
law or-in equity, which the beneliciary may have. In the event the beneliciary alects to forecloss by ndvertisernent and sale, the bene-
ticiary or the-trustes shall execute and cause to be recorded a written notice of dafault and election to sel! the property io satisfy the obliga-
tion secured hereby whereuporn the trustee shall tix the time and place of sale, give notice thereot as then roquired by law &nd procead

to foreclose this trust deed in the manner provided in ORS 86.735 to0 86.795. .
13, After the trustee has commenced foreclosure by advertisement and sale, ard at any time p
iteged by ORS 86.753, may cure the detault or defsults. [ the default

trustee conducts the sale, the grantor of. any other person 3o priv

consists of a failure to pay, when due, sums secured by ¢ deed, the default may be cursd by payiag the entire amount due at the

¢ime of the cure other than such portion as would not then be dus had no default occurred. Any other default that is capable of being
d. In eny case, in addition fo curing the d=-

cured may be cured by tendering the performance required under the obligation or trust doe

fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred io enforeing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.
o 14. Otherwise, the sale shall he held on the date and at the time and place designated in the notice of sale or ths time to whick
‘the sale may be postponed as provided by law. The trustee may sell the property either in ons parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of zale. Trusiee shail daliver to the purchaser ity deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express o¢ implied. The recitals in tFe
deed of any. matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the

grantor: and beneticiary, ‘may purchase at the sals. .

. 15. When trustee sells pursuant to the powers provided herein, trustse shall apply the proceeds ol sale to payrment ct (1) the ex-
" including the compensation of:the trustee and = reasonabls charge by trustee's attorney, (2} to the abligation secured By

¢ to the interest of the trustee in the trust deed as their inferesis Ay

appear in the order of. their priority and (4) the surplus, it any, to the grantor or fo any successor in interest entitled to such mrpvus.

- "16. Beneliciary may from time to time appoint a successor or successors to any tfrustes named herpin or to any succeasor irusiee
appointed_hereunder, Upon ‘such appointment, ‘and. without conveyance to the successor trustes, the latter shall be vested with ali titie,
powers and “duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shali be
made by.written instrument exacuted by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
‘property ‘js sifuated, shall b lusive proof of proper appointment of the successor trustes,

. 17..Trustee accepts this trust when this deed, duly executed ard acknowledged, is mads & public record &s pravidsd by law. Trustee
is not obligated to notify any party hereto of pending eale under any othor desd of trust ar of any action or procesding in which graator,
benaficiary or trusteo shall be a party unloss su tion ot pr ding is brought by trustee.

" . The grantor covenants and agrees to and with the beneliciary and ths bensliciary’s successor in intersst that the grantor is law Fully
seized in’ fee aimple of the real property ani has a valid, unencumberod title thersio

rior to 3 days before the date the

.penses_of sale,
the trust deed, (3).to all persons having recorded liens subsequen

and that the grantor will warrant and forever defend the samo ag inst all persons whomsoevet.
w0 7 The grantor warrants that the proceeds of the loan represented by the above deseribed note and this trust deed are:
for. grantor’s personal, family or household purposes {see Impoctent Notice below),

= (b) foran organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, Jegatees, devisees, adminiairators, exacutors,
personal representatives, successors and assigns. The term beneliciary shal! mean the holder and owner, including pledgee. of the contract
secured hereby, whether. or not named as a beneficiary herein. .

- In construing this trust deed, it ;s understood that the grantor, trustee andior
if the context so requires, the eingular shall be taken to mean snd include the plucal, and that generally sl grammationl

made, assumed and implied to make the provisiors hereaf apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thi; insigument the day and year first above writtern.

(a)* primarily

baneliciary may each be more thas ane person: that
shanges shall be

e - - " o H - e
* IMPORTANT . NOTICE: Delete, by lining out, whichever waranty {o)or(b) Is

not-applicable; if ty {a) is -applicabl and.the henaficlary is o credi
as such word is_defined In the Truth-In-lending . Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by .making required
disclosures; for this purpose use Stovens-Mess Form No.1319, or equivalsnt.
if campl!em-f'with'iho Act is noi.ryquind, dis %%&f nolite. .
e .. STATE OF QREGQR; County of .
h LTLT This instrument was acknowledged befare me on
“"John H. Riskus ‘and Pilar Riskus
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REQUEST. FOR FULL RECONVEYANCE {To be viaed only whan obhgations heve hean poid)

PO L el i g EeE i lretermineinean e Trustee .

) The undersigned is the legal owner. and holder of all indebtedness secsred by the Foregoing trast Send. All ssms pecwred By the trust

deed have been fully pald and satistied, You hereby are directed, on payaent o pour of aav reEwm owind ta ok under the term of the
of indebtednzss securnd by the trust Seed (wiick are deliveend to you Aareecith

trust deed oz pursuant to statut ‘to 1 all evid
'together,,wit_hvtho,frqst_dqed) and fo reconvey, without warranty, o the parties designated by the terns of the trust deed the estate now

hald byyouunderthe same. Mail rp;onéé'yqnca' QI AOCHLABIUS 2O e crconererrmsmorsrosnts o ot s oo

T0:

. ! - 7_ p 5 AT S

DATED: _ LA 2 i
Do not losé-or destroy. this Trist Dedd OR THE NOTE whish it sti;wu.
. Both must be deliverad to the for Hlation befors” -

rezonveyance will be made.
KRR IE I N

VB R -

?gag}f o CreEgan
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