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THIS TRUST DEED, made on day = of  January 1955
BARBARA A, . STEVENS, A ¢ 88 Grantor,

: KRY v an Oragon Corporation ¢ &8 Trustee, ang
HAROLD.BLLIOT, as Beneficiary, ;

s betwean

, - WITNESSRTH
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, wirpy
bower of sale, the Property in County, Cregon, deacribed ag:

, hereditaments and fzg;purtenances and all other rights thereunto belonging or in anywise
e rents, issues and profits thereof and ai fixtures now or hereafter altached io or used in

each agreement of in contained and payment of the sum of
Dolla ith interest th e0n
g ) [ . ggyable te beneficiary or order and made payablc gy granmr. the
final p?mem of principal and interes f, if no paid, duc and payable JANUARY ig . » 2030,
The date of maturit of the debt secured by this instrument is the date, sta:ef above.”6n Which the final instalimeny of the note
omes due and payable. Should the rantor either agree to, attempt (o, or actually sell, convey, or assign al (or any part) of the
Tty or all (or any art) of grantor's interest in it without first o taining the written consent or approvaj of the beneficiary,
neficiary’ P bligations secured by this Instrument, irrespective of the maturity dates expressed therein, or
me immediately dye and payable. The execution by grantor’of an eamnest money agreement** does not constitute a sa
conveyance or assignm :
trust decd, grantor agrees; — )
rty 1;1 ge_)gd condition and repair; not to remove or demolish any building or im.
OI said property, .
good and habitable condition any building or improvement which may be construcied,
rred lhere(or. .
y with covenants, conditions and restrictions affecting the property: ir the bencficiary
S0 requests, to join in ex 1 €IS pursuant to the Up; orm Commerciaj Code ag tf{’e bene tciary may i
and to_pay fo filing same jn th ice or offices, as well as the cost of all liea searches made by filing officers or
may be deem .
arage
f . insurable valuc,
loss payable to the aiter; ! clivered to the
, 10r any reason {o procure any such lasurance and to dejiver said policies to (e
the expiration of any policy of insurance now or hereafier placed on said buildings, the
€. The amount collected under any fire or other insurance poli / be apphied hy
ereby and in such order as bcneﬁc;:‘igv ma{ determine, or ar option- of bene iciary the
Such application or relcase shal] noy Cure or waive and
ch notice,
axes, assessments and other charges tha may be levied or
ments and other charges become “past due of delinquent
il to make pay any taxes, a53CSsments, insurance
F 3 ment or by providing bene iciary with funds with which to
make such Payment, beneficja y. Opti f, and the amg with tnlerest at the rate set forth
in the note secured hereby, i 1N paragraphs 6 and i and become
a part of the debt secured b t deed,” without waiver of any rj i f ; creof and for
such payments, with interest as aforesaid, the gropeny hereinbefore d, as well bebound to the same
that for the payment of the obligati o all be immediate y duc and
i ent th I, at th opti i g 7 this trust deed
ced,

58S and expenses of
€y's fees actually incurred,
Powers of beneficiary or trustee; and
i e foreclosure of (his deed,
;. the amount of atiomey's

] ! peal from any udgcn;em or
e trial court, grantor fy neficiary’s

or trustee's attomer's fees on such a peal.
It is mutualiy apreed that: =~ . .
8. In the event that any portion or all of the ‘%roper(y shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the tight, if it so elects, to require that all or any Portion of the monjes payable as compensation for such taking, which are

NOTE: The Trust Deed Act provi eunds > e Y, Who is an active member of the Oregon

State Bar, a bank, trust company, \ ; business under the laws of Oregon or the Unifeq

States, a title insurance company authorized to insure title 10 real property of this state, its subsidiarics, affiliates, agents or branches,
i %Ny _agency thereof, or an escrow agent licensed under ORS 695.505 to 696.585,

IWARNING: 12USC ¥70glj3 regulates and may prohibit exercise of this opticn, . . B

**The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent jn complete detaii.
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STATE OF OREGON COUNTY OF KLAMATH
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