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DEED OF TRUST

THIS DEED OF TRUST ("'Security lnstrumcnt")js made o
Thegrantoris . Peter . DUBQ.’:??...?F?.E‘....}’:’:'.?:?.‘.’.‘& L. .
: ("Borro S R

"Trustee™). The Beneficary o

which 15 Qrgamzed angd Sy

..5.4.0..Main..&:r.e.€:r;.,. ( "x'cnde}'“,‘
Borrower owes Lender the principal sum of :und .O.O‘”“,",“. .
etrrenins oo ). Thisdeb g Cvidenced by Horrow eFs foge
dated the same date as this ment (“Note™), which;mﬁdes for monthiy PaYmeste with the ful) debt if sipg

paid earlier, due and payable on e, BebTuary 9 2..202 This Secuny Instrumeny
secures {0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and a1 enewals, extenvions and
i ions; (b) the Payment of all other sums, with interest, advanced under Patagraph o protect the SCTUTIY of phys
Strument; (c) the performance of Bo s : ree S » Security Instrumient and he

i ith i v Lender pursuang g the

.t Lenders aption prior

Futuze Advances,

tingthat saigd noges e

secured hereby, For th; s i £ 3 ¥oy's stee, | Stowath power of sale, he
following describe Samath o e Couaty, Oregon:

ADJUSTABLE RATE LOAN RIDER MADE A PART HEREIN

7 "UNDER OREGON LAW, MOST AGREEME’NTS, PROMISES AND COMMITMENTS MADE BY 1s AFTER THE
" EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS' WHICH ARE

"NOT FOR PERSONAL FAMILY ORr HOUSEHOLD PURVOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCEVMUST;.BE IN‘WRITING,, -EXPRESS CONSIDERATION AND BE SIGNED EY US T0 BE

-ENFORCEABLE, "
——afha.

which hasthcaddressof........:-’.’928: s i KlamathF'}l]s
S ’ . [Street] S {0y]

Oregon ... '...'..9.7..6.0.3.....‘..; ..... R o {“‘Piopcrty A‘ddresg"}‘v:
: {Zip Code} SR o :

TOGETHER Wrrw all the'impmy‘)emenis How ted on the PrOperty. and all casements, rights,

appurtenances, rents, royalties, miy » oil & s HS ar e waler nghts and stck ang ali fixtures now or
* hereafter s part of the property. All replacements and additions shals also be covered by this Security Instrumeny. All o the
foregoing is referred to in this Security Insg_rumcrxt as the “Property.”

BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the right 10 grant
and convey the Property and that the Property is uril,encumbcregi‘, except for encumbrances of record. Borrower Witrrants
and.will defend generally the title to the Propesty against sl ¢laims and deémands, subject to any encumhiances of record

e " THIS SECuRITY INSTRUMENTﬂcombi’nés‘funiform covenants for national use ang non-uniform covenants wigh
: limited,variations by jurisdiqgipn to c(mﬁjeute a uniform security instrument sLovering real property. -

STRUMENT : : VORM 857 6

Vclﬂzﬁg_?&ga&i&%
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+UNIFORM COVENANTS; Borrawerand Lender ¢overant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptiy pay when due
< the principal of and interest on the debt evidenced by the Note and any prepayment and late chiarges due under the Note

"2, Fundsfor Taxes and Insurance. Subject to applicable law ortoa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funids”) equat te
one-twelfth of: (d) yearly taxes ‘and assessments which may attain priorily over this Securtty Instrument: (b} yearly
leasehold ‘payments or ground rents,on the Property, if any; {c) yearly hazard insurance premuums: and (d) yearky
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the

“basis of current data and reasonable estimates of future escrow items. B

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lendet is such an institution). Lender shall apply the Funds to pay the eseros atens
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the caerow stems, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in’ writing that-interest shall be paid on the Funds. Unless an agreement 15 made or apphcabie law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Punds and the
purpose for which each debit to the Furnds was made. The Funds are pledged as additional secursty fur the sums secured by
this Security. Instrument.

If the amount of the Funds held by Léender, together with the future monthly payments of Funds pavable prior te
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dug, the excess shatl he.
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower o monthly pavmenis of Funds If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when duc, Borrowershall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymient in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 12 the Property is sold or acquired by Lender, Lender shall apply, no dater
than immediately prior to the sale of the Property or its acquisition by Leader, any Funmds held by Tender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymrnts recenvad by Leasder under
paragraphs 1 and 2'shall be applied: first, to late chdrges duc under the Note; second, to prepayment chuspes due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest dug; and Jast, to principalduc.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fings and impesiions attrihutahle to the
Property which may attain priority over this Security Instrument, and leaschoid payments or ground rents, af any
Borrower shall pay these obligations in the manner provided in paragraph £, or i not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish 16 Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender, (b} contests in goosd
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinon apera’e to
prevent the enforcement of the lien or forfeiture of any part of the Property; or { <} secures from the kolder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pari of
the Property is subject to a lien which may attain priotity over this Security Instrument, Lender miay give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forih ahove within 10 days
of the giving of notice. -

5. Uazard Insurance. -Borrower shall keep the improvements now existing or hereatizr crgeted an the Property
insured against loss by fire, hazards included within the term “extended coverage™ andany ot her hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender tequires. The
insurance carrier providing the insuzance shall bé chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably;withheld. NS,

. All insurance policies and rencwals shall be accepiabic to Lender and shall inciude & standard mortgage clause
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid prémiums and renewal notices. In the évent of loss, Borrower shall give prompt nohce o the pisurance
cdrrier and Lender. Lender may make proof of lossif not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shall be apphed w0 restoration or repasr
of the Property damaged, if the restoration or fepair is economically feasibie and Lender's secunty is not I enedd. 1T the
restoration o repair is not economically feasible or Lender's security wouid be lessened, the insurance proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pmd 1o Borrower.
Borrower abandons the Property, or does not-answer within 30 days 2 notice from Lender that the insurance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the provesds to sepair o resinre
the Property or to pay sums sccured by this Security Instruinent, whether or not thes due. The 10-day perod will begin
when the notice is given. . - ) L : .

*Unless Lender and Borrower otherwise agree in writing, any application of provesds to principal shall not extend of
postpone the due date of the monthly payments referzed to ir paragraphs | and 2 or change the amournt of the payments If
under paragraph 19 the-Property is acquired by Lender, Bo:rower's right to any insurance poheics and proceeds resalting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secanty
Instrument immediately prior to the acquisition. :

6. Preservation and Maintenance of Property; Eeascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Secunty Instrument s on a jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title'to the Propesty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower faids 1o pesform the
covenants and agreements contained in this Sccurity Instrumeant, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in mankruptcy, probate. for condemnation or to enforve laws wr
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and 1 ender’s nphis
in the Properfy. Lender's actions may include paying any swins secured by a lien which has priotiy over this Sccunn
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properiy to make repaurs. Although
Lender may take action under this paragraph 7, Lendes does not have to doso.

; Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
_ Security Instrument, Unless Borrower and Lender agreeto other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note raté and shall be payable, with interest, upon notice from Lender 1o Barrower

- requesting payment. - ' s ' o N T
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v this Security Instrument,
ime as the fequirement for the
] aw,
upon and inspections of the Property Lender
ecifying reasonahle cause for the mspection,
r damages, direct Of consequential, in connechion with
, of for conveyance in jiey of condemnation. are herehy
assigned and shalj be paid to
In the event of 5 total taking of the Property, the proceeds shali,be applied to the sym. secured by 1 Secunin
ent, whether or 1ot then due, with any excess paid to Borrower, In the event of a partiaj taking of the Properry.
J0rrower and Lender.otherwisc agree invwri!x'ng, the sums secured by this Securi; ¥ Instrument shap be reducad by
the amount of the proceeds multiplied by the foi!owing‘fracxion: {a}) the to1al amount of the wums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the teking. Any balange shall be
paid to Borrower. LS
otice by Lender ta Borrower thay the condemnoy offers 1o
fepond to Lender within 30 davs after 1he date the nonze 1y
at its option, either L0 restoration or fepaicoithe Property or

any application of proceeds 1 PAASEEl shall notexteng or
aragraphs 1 and 2 or change the e of such pavmens.
Not a Waiver, Extenision of the ume fir peyment oy
] Branted by Lender 1 ANy succesvar gn
Weror Borrower's SHECONO N terey
inintersst or TefUSe 19 exiond time {or
; Instruman; by reason of any demand mad,
55, by Lender in SXeTCIsing any nipht or remedy
any right'or remedy,

] s Joint and Severaj Liability; Co-signers, The covenants and agreementy of
nd and beneft the SUCCessors and 2ssigns of Lender apa Berrower, subject to the prav o,
enants and agreements shall be joint and several. Any Borrower wha Costpns this Securn,
© the Note: (a}is gs-signiﬂg':his Seeurity Instrumeny only to maortgage, grant ang Convey

Property under the terms of this Security Instrumen: (bj iv non personally obhgared 10
rity Instrume.m; and (e} zgrece thag Lender ang 28y other Horrower My apree o oxtend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument ar the Note withioyg:

that Borrower'’s consent. ‘ :

an Charges,  Ifthg lcan secured by this Security Instrument 1s subject 10 a4 Jaw o Bieh sets manimum loan
, hat law is finally“inter reted 50 that the interest or other loan charges collecied G 1o he wollected 1
connection with the Joan exceed the permitied limits, any such loan charge shall by reduced By the amoun
" ecessary to reduce ¢ ; rmi imit; 9 A0y sums already colietied from Borrower which sxceeded
permitted limits w; ) T . 1Y choose 1o make this refung by reducing the PUHBSRGT o ol

under the Note o i ir fower. It refund redyces principal, ke reduction will he ¢ H

If enactinent or expiration of applicable Jows has the etfoer ol
nt unenforceable aceordingita its térms, | fer, atats npnon,
by this Security Instrument g may : ¢
option, Lender shall take the steps specifiod iy ¢

ment shall be pive
1 : 103, The notice oy - t

! Borrower desig 1o Lender, ARy notice 1o Lender shall be given by
er's address stated herein or any other address Lender designates by notice 1o Borrawer, Any pog.,
ecurity Instrument shall be deemed 1o have been given 1p Borrower ar Lender when piven ao Provig.o

in this paragraph, - S
15, 60verning Law; Seve’rabﬂity. This Securi!y‘lns!mmam shali be governeg by federal Taw g the fan of the
““jurisdiction in which the Pro s 1 - In the event that any provision o1 clause of thiy Security Inntrumen of the
e conflicts i Yy Sk ict shall not affect other provisions of this Security Instrument or the Nag
I can be given effect wi:hou(the'édnﬁic’:ing provision. To this ond the provisions of (hiy Security Instrument and the

Noteare declared to be severable. o D L
16. Borrower’s Capy. Borrower shall be given nne conformed copy of the Note and of thy, Secunity Instoymong
sfel Perty or a Beneficial Interest i Borrower, 11 ap OF any part of the Property or any
d (or if a beneficial interest in Borrower js sold or transferred 7,0 Borroweris nat 2 nutural
written consent, Lender My, at its option, require immediate payment 1 full of all sums
it How over, this option shall nos be exercised by Lender i exercise is prohibied by
ostryment. N -
option, Lender shalj Zive Borrower actice of acceleraton, The neiice shaji provide a period
tice i delivered or maiteg within which Borrower TS Pay sl stme wecured hy
UINS priot 1o the eapiration of this PeRtont. Lender may imvol e sm
: ithout further notice or demand on Borrower,

18. Borrower’s -If Borrower meets certain conditions, Borrower oh5p have the righie 1 have
enforcement of this Sec memldigc’cnﬁnucd at any time prior to the carlier of {a) § dass for such arher period as
applicable Jaw may specify for reinstatement} befere sale of the Properiy Pursuant to any power of sie contamed i this
Security Instrument; or (b) entry of & judgriem enforcing this Security Insisument. Those conditons are 1hay Barrower.
(a) pays Lender all sums which then wouid be due upder this Securiny Instrument and the Note had sn wesleration
occurred; (b) cures any default of any other covensnts or Agreements; (¢} pays al} SApenses incurred in enfk <mg this

ecurity Instrument, including, but not limited tcr;&rsasdnabf: attorneys' fees: and {(d} takes such achon as Lender may

reasonably require to assure that the ccurity Instrumen, Lender's rights in the p and Borrower's

obligati fity - instrument shail continge un d. U reinstatement by
ons secured hereby shalj Temain fully effective a4 4f no acceleration hyd
apply in the case of acceleration under paragraphs 1305 17,




NoN UNIEORM CONVENANTS. Bosrower and Lender further cavenant and agree as follows: 3»31;*2

io1s Acceleration; Remedies. Lender shall give notice 16 Borrower prior to acceleration following Borrower s ireath of

ari;\l_covcn_am oragreement in this Security Instrument (but not priorto acceleration under paragraphs 1 3and 17 unless apphicable
law provides otherwise). The notice shall specify: (a) the default: ¢b) the action required to cure the default; (¢) @ dare. not jes
than 30 days from the date the noticeis given 1o Borrower, by whichthe default must be cured: and () that failurc to curce the defauhl
on or before the date specified in the notice may resuit in acceleration of the sums sccured by this Secunity Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to bring a coutn
action to assert the non-cxistence of a default or any other defense of Borrower (o acceleration and sale. H the defasitis noi cured
on or béfore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedics permitied by appl wable
1aw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 1%, inchuding.
but not limited to. reasonable attomeys’ fees and costs of title evidence. =

If Lender invokes the power of sale, Lender shall exccute or cause Trustee to exccule @ Writien notice of the ecouTrenee
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice 1o be recorded ineach
county in which any part of the Propenty is located. Lender or Trustee shall give notice of sale in the manner presaribod by
applicable law to Borrower and to other persons prescribed by applicable law. Afier the time required by applicable law Trasteg,
without demand on Borrower, shall sell the Property at pubtic auction to the highest bidder at the time snd place. snd under the
terms designated in the notice of sale in one or more parcels ond inany order Trustee determines. Trusiee may posipar fo of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender og i
designee may purchase the Property at any sale .

Trustee shall deliver tothe purchaschmstéc‘s deed conveying the Property without any covenant of wamanty. ¢ sprissed
orimplied. The fecitals in the Trustee's deed shall be prima facieev idence of thetruth of the statements made tharein. Trustee shall
apply the proceeds of the sale in the following order: (a)toallexpensesof the sale, including, butnot limmited 1o, reasonable Trustee'™s
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (€} any excess o the person 07 persois fegutly entitled
to 1t i :

20. Lender in Possession. Upon acceleration under paragraph 19 of abandonment of the Propeny. Len
agentorby judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Prupe
the rents of the Property including those past due. Any rents collected by Lender or the receiverishall be applicd hirst iy oen
of the costs of management of the Property and collection of rents, including, but not {imited to. recgiver's fous. premitms on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instroment, Lender shallreguest Jaustee o
reconvey the Property and shall surrender this Security Instrument and all/notes evidencing debi cecured by this Socuriiy
Instrument to Trustee. Trustee shall reconvey the Property without warmranty to the person of pemoens fegalty entitied to it for a
fee of not less than $5.00. Such person OF persons shall pay any recotdation costs.

" 22, Substitute Trustee. Lender may from time 10 time remove Trusiee and appoinl a SUCCTssor TUSIEs (0 dny Trustee
. appointed hereunder. Without conveyangce of the Property, the successor trustee shali succeed to all the sitle. power and dulies
conferred upon Trustee herein and by applicable law.
- "23.Use of Property. The Property is not currently used for agricultural, timbar of grazing Purposcs.

24. Attorneys' Fees. Asusedinthis Security Instrument andiin the Note, “attorneys' fees” shail include any attoracy - fees

awarded by an appellate court.’ R

- 725 Riders to this Security Instrument. If one of more fiders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreementsof cach such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrumentas if the rider(s) were a part of this Seeurity Insimment. {0 heck
Applicable Box(es)l . o R -

2 @'Ag!justable Rate Rider L O Condor;\inium Rider T3 2-4 Family Rader

7 Graduated Payment Rider o {} Planned Unit Development Rider
3 Other(s) {specifyl v b

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and Covenants contaiged in thix Seeurity Insrumest

and in any rider(s) executed by Borrbyvér"and recorded with it. : : 9

%féte'ié"'c';".'"'ﬁi;ﬁ'o"{;"

onﬂxd&'l@é/fgfw . {Sealy

LR ¥rieda L. DuBois R
- [Space Balow This Line For Ackaadpment] Borrow et

_STATE OF. e ORECON s

 COUNTY OF s ST

The foregoing instrument wils acknowledged before me this 18th Day of Januari, 1995 o

by '¥lamath First Federal Savings. & Lo )
o - ' . (pcmm(s)aa;kmwkﬁging)

“~OFFICIAL SEAL
" KAY B,DOO
NOTARY PUBLIC - OREGON

COMMISSION NO. 037807~
RES SEFT. 10, 1958

My Commission expires: §-
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'ADJUSTABLE RATE RIDER 1313

= A1 Year Treasury Index—Rate Caps)

E'RIDER is made this . 17th dayof ... January 95 . and 5
and supplement the Mortgage. Deed of Trust or Sccurity Deed {the
igned (the “Bariswes”) 1o secure Borrower' Adjustahie

deral Savings § Loan Assn.

(the “Lcndcr") of the same date and COvering the property described 1

s..Klamath ¥alls, OR.

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES |
AND THE MONTHLY PAYMENT. THE NoTE LIMITS THE AMO
INTEREST RATE CAN CHANGE AT ANY ONE

ROWER MUST PaY. -

ADDITIONAL COVENANTS. fn‘addition to the covenants and agreements made in the Security instrument, Borrower
-and Lender further covenant and agree as follows:; - )
: A. “INTEREST RATE AND MONTHLY PAYMENT.CHANGES
- The Note provides for an initja) interest rate of .. 6,85 %.  The Note provides for changes in the inlergst rate and the
monthly payments, as follows; . ;
4. INTEREST RATE A‘ND MON_THLY PAYMENT € HANGES

~ (A) Change Dates I

The interest rate | will pay.may change on the first day of-... February . SHcand on that day
every 12th month thereafter. Each dale on which my interest rate could change is calied 4 “Chadge Date ©

(B) The Index E

Beginning‘ with the first Change Date, my interest rate will be based on an Index. The “Index” 1 the wickiy
average yield on Unitéd States Treasury securities adjusted to a coenstang maturity of 1 vear, as rmade available by the
Federal Reserve Board, The most recent Index figure available as of the date 45 days Beforeeach Change Date is called
the “Current Index.” , ]

If the Index s no lon i he il ¢ index which is based upon comparabie

' information, -

{C) Calculation of Changes )

Before each Change Date, the Note Holder will calculate MY sew interest rate by adding .

; ‘percentage points ( ! 3 7). 10 the Corrent Index. The then round the
result of this addition to the nearest one-eighth ol one percentage point (4, 1 25%). Subject ta the limats stated in Sccuon
4(D) below; this rounded amount willlbe my new interest rate untif the sext Change Date.

The Note Holder wii| then determine the amount of the mont ! that would be sufficion: 0 repay the
unpaid principal that | am expected (o 3 i naturity date at MY new interest rate n
substantially eqyal payments. T 1 i lation wi " amoent of my monthly pave

(D) Limits on Interest )

Theinterest rate Jam required (0 pay at the first Change Date will nog e Sf€ater thape. 8485 < e than

4,85 7. Thereafter, my interest rate will never be increased or decreased on any fingle Change Daie by mare
than two percentage points (2.0%) from the rate of interest I have heon paying for the preceding twelve mapths, My
interest rate will never be greater than 1'85‘%
{E) Effective Date of Changes' F ,
My new interest rate will be(iom: effective on cach Change Date. §will Pay the amount of iy rew moathly pavmen:
. -beginning on the first monthly payment date afier the Chiange Date until the amount of my monthly peymen changes
aga‘n S - Z -

(F) Notice of Changes , :

The Note Holder will deliver or mai} to me a notice of any changes in my interest rate and the amaynt of iy monthiy
Payment before the efective date of any ch include$aformation required by faw 16 be g1¥en me and
also the title and telephone nu i SWET any qaestion I may have regarding the notice
B.. TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended lo read a5 follows:

’ tyora Beneficias Inferestin Borrower. HE Tty or any interestin it is
sold or transferred (or if g bencficial intcrcst_in Borrower is.sold S is not a naturgl person}
without Lender’s prior written consent, Lender may, ay it ion, irej i / in full of ali sums secured
by this Security Instrument. However, thisoption shall not be exercised by Lender if exercise iy prohibited by federa) law
as of the date of tnjs Security Instrumens, Lender also shay not cexercise this option if: (3} Borrower causes 1o be
submitted 6 Lender informati ] : to evaluate the intended transferec as if a pew Yoan were being made
' ermines that Lenders security will not he impatred by the loan

ovenant or Agreement in this Security Instremen: is sccepiable to

MULTISTATE ADJUSTABLE RATE éﬁbééz—-—a&slg 5-2—Single Famiy—Fannia Hae/Freddie ec Unitorm bstrument Form 31113 85
44383 {ys; o o ' CE *0%1 sax S 20 Formn ins Joncas. 1) A 3T 3
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"7 Tothe extent permitted by applicable law, Lender may charge a reasonable fecas a condition to Lender’s consent to
the loan assumption. - Lender may also requirc the transferce to sign an assumption agreement that is acceptable 10
_Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. L R :

.If Lender exercises the opiion to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice
or demand on Borrower. : s

" B¥ SIGNING BeLow, Borrower accépxs and agrees to the terms and covenants centained in this Adjustabic Kate
Rider. = - ’

-Borcower

-Bosrower

 STATE OF OREGON: COUNTY OF KLAMATH: * ss.

{.*-* Filed.for record at request of Mountain Title co the 1%th day
cof ' A.D, Cat 3132 o'clock P M., and duly recorded in Vol. ___ M35 .
R of . Mortgages on Page 1309
c , " . Bermetha G. Letgch . County Clerk
- By Ao hesa g N4t le wabt—te

“FEE & $35.00




