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; THIS TRUST DEED, made th:s ....‘.1.5. reeeeeraeee. day of . JANUARY. .. L1985 hetween

, as (mnrw

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY. . o as Trustee, and
THE'I:RUSTEEOF'EEP; gm: .ﬁ.e...&?!D...yATHLE,_&,.-ABQHNELL TRUST.DATED. 3/11/91

........................................................... ,as Benhhrmn

WI TNESSETH:
Grantor irrevocably grants, bargams, sells and conveys to frustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

Lot 20, Block 2, RIVERVIEH according to the official plat theresf on
file 'in the office.of the County Clerk of Klamath County, Cregon.
TOGETHER WITH A 1969 BUDDY Mobile Home with license plate £%1¢2814 which
‘is gituate on the real property described herein.

together with all and singular the ¢ ts, heredi) ts and appurtenances and all other righis thereunio belonding or in amswire pow
or hereafter appertatmng, and the rents, issues and protits thereo! and ail fixtures now or hereciter nttached to or used in conmection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE st cach asgreement of grantor herein contained and payment ol the sur:

e i e e e et L s e 2 e s oeas e .Dollar!, with infarest thereon according to the feims of a promissory
note ot evern: date herethh payable to- bemhaary or order and mads by grantor, the final payment of principal and interest heceal if

nct soorer pa:d to be dus and payablc PER TERMS OF }’mz P 5

. The date of maturity of the debt sectired by this matrument iz the date, stated above, on which the final installaent of the rete
becomes due and payable. Should the grantor either agree to, attempt to, or ectually sell, convey, or assign «li (vr any pact) of the rrop-
erty or all (or any part) of grantor’s interest in it without first obfaining the written consent ot approval of tha beneliciary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates gapressed thecein, or berein, shall be
come immediately due and payable. The execution by grantor of an earncsi monzy sgreement™® does aof constitute a sale, comvrysrce or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, proserve and meaintain the property in good condition and repair; not to_temove or demolish any building ve irn-
provement thereon; not to commit or perniit any waste of the proparty.

2. To complete or restore promptly and in good and habitable cendition gay building ve improvensont which may be ropafructsd,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordi; reg iong, cov ty, Conditions ardd restrictions wflecting the property; if the hensiiziary
so requests, to join in ting such fi ing ¢ pursuant {0 the Unitorm Commpercial Code s fie beneficiary may reguice aovd
to pay for filing same in the proper public office of offices, as well as the coxt ol all lien searches made by Hiiing oflicers oo pearching 1
agencies ag may be deemed desirable by the bere!:cmrjf .

4. To provide and continuously maintain incurance on the bmidmg; now or hercalter erected on the ;)'r:)')ﬂr{) 4.‘ ref fomr o
damage by fire and such other hazards as the beneficiary may from tims fo #ims require, in an amount not less than F24 iﬂﬁl‘fﬁblﬂe
written in companies acceptable to the beneliciary, with loss payable to the latter; ail policies of insurance shall be d»f;,e-/r(’ £ the Fere.
ticiary as seon as x'nsured; if the grantor shall fail for any reason {0 procure arny sich insurance and to deliver the palicies to the berneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hersefier placed on the biildings, the beneliciary may preo-
cure the same at granior’s expense. The amount collected under any lire or othst insurance p:)lic} ma; I applied by homl;man 1100
any indebtedness secured hereby and in such order as beneficiary may determmine, or et option of bDeneficiary the enrire smcunt so colleied,
or any part thereof, may be released to grantor, Such apphcatton or releass shall not cure or weive any defauit or pot
under or invalidate any act done pursuant to such nofice.

5. To keep the praperty free from construction liens and to pay all ¢axes, assessmenit and other chargrs that may be levisd or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delingient ard
promptly deliver receipta therefor to beneliciary; should the grantor {ail to make payment of any taxes, asiessments, inwirance prerdiuis:
liens or other charges payabls by grantor, either by direct payment or by providing beneliciary with funds with swhich (o make such pas-
ment, beneticiary may, at its option, make payment thereof, and the amount s6 paid, with interest at the rate sei locth in the nntr
secured hereby, together with the obligations described in patagmphs & and 7 of this trust deed, shall be added to and became a past of
the debt sacured by this trust deed, without waiver of any rights arising froni breach of any ol ths covenants hnrenf and tor yuch payments
with interest as aforesaid, the properfy hereinbefore dascribed, as well as ihe grantor, shall be bound ic the sarm extent that they sre
bound for the payment of the obligation herein described, and all such payments shall be iomediately due and payable withaul notroe,
and the nonpayment thereof shall, at. the option of the benehcmry, render all sums secured by this trust deed immwediately due and pay-
able and constitute a breach of this trust deed.

6. .To pay all costs, fees and expenses of this trust including the cost of title sanrch as well as the other cosin and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and aténrney's fees actually incucred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or pawers ol bepeliciary or frustes;
-and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit isc the foceclosure of this desd,
to pay all costs and expenses, including evidence of title and the beneficiary’'s or frustee's atforney’s fees; the amount of attorney's faes
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal irom any judgment or decrae ol
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the henaliciary’s or trustes’s al-
torney’s fees on such appsal.

It is mutually agreed that:

8. In the event that any portion or all of thc property shall be taken under the nght of eminent domain or coedemnation, Bens~.
txczary shall have the right, if it s0 elects, to require that all or any portion of the monies payable a: compensation for euch taling.

w of defauit eee

NOTE: The Trust Daed Act provides that the trustee hereunder must be either an atiorney, who Is an active member of the Grzgen State Bar,  bank, tres! company
or savings and loan assaclation authorized to do business uader the laws of Orogon or the Unitsd Stafes, a title insurance company authorized to insure titie o real
property of this state, Its subsidiarias, affiliatss, agents or branches, tha Uniiad States or any agency thersof, or an ezcrow agen! licensad under ORS 636.507% is £96.583
*WARNING:. 12 USC 1701j-3 ragulatas.and may prohibit exercise of this eplien.

“*The publlsher suggests that such an agreement sddress the Issve of cbisining beneficlary's :umm in compleia datail.
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‘which ate;in;axce,s\s;pi'tfgaiamquntv required to pay all. reasonsble couts, sxpenies and attorney’s fesn necessarily paid or incurced by grantor
in ‘such proceedings, shall be paid to beneticiary and applied by it lirst upon any reasoneble costs and expenscs and aftorney's fees, hoth
in the trial and appellat courts, nec ily paid or ircurted by beneliciery in such proceedings, and the SHelance applied upon the indebted-
ness.- secured horeby; .and - grantor . agrees, at its own expense, to take such actions and execute such instruments as shall be recrssary
in obtaining such P fon, promptly upon Bbenaficiary’s request. B

9, At any fime and from time to time upon written request of beneficiery, payment of its fees and presentation of this dead and
the note for endorsement (in case of full reconveyances, for cancellation), without atfocting the liability of any pevsan for the payroent of
the indebtedness, trustee may (a) consent. to the making of any map or plat of the property; (5) join in granting any eappment or Crests
ing any‘rgsfriction,tbereon; (c) join in any subordination of other agreement alfecting this deed or the lien or charge (herest; (&)
reconvey, without warranty, all or any part of the property. The graniee in any reconveyance may be described as the “person of pereons
legally entitled. thereto,”. and :the recitals. therein of any matters or facts shall be conclusive proof of the truthiulness theenol. Teusiee's
fees for any of the services mentioned in this paragraph shall bea niot less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any 4ime without notice, either in person, by agent of by e receivac
to be appointed by a court, and without regard to the adequacy of any escurity lor the indebtedness Hhersby secured, enter upon and take
possession of the property or any part thereol, in its own naine sue or otherwise collect the rents, issues and prolits, inclading those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasanable attorney'e le2g upon 85Y
indebtedness secured hereby, and in such order as beneliciary may determine,

11. The entering upon and .taking. possession of the property, the collection of such rents, issues and profits, or the procerds of Lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the appiication of release thereof as
aloresaid, shall not cure. or waive any default or notice ot default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of an tedness secured hereby or in grantor’s performarce of any agreemsnt hareunder. time
being of the essence with respect to suc mance, the beneficiary may declare &il sums secured herebs jmmmdiately
due and payable. In such an event t ici o proceed to foreclose this trust deed in equity 85 o mortgege oF dirsct the
trustee :to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or reacdy, either at
law or. in equity, which the beneficiary may have. In the event the beneficiary elects to foreciose by advertiserment and sale. the bene-
ticiary or the trustes shall execute and cause to be racorded a written notice of deiault and election to sell the property to salizfy the ohrlidn-
tion secured hereby whereupon the trustee shall fix the ¢ime and place ot sale, give notice thereof as then required by law and praceed
to foreclose’ this trust deed in the - i in ORS 86, 795,

13, After the trustee has co. ! nt and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any ivileged by ORS £6.753, may cure the detault or defaults I the detrult
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount dus at the
time of the cure other than such portion as would not then be due tad no delault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any csse, in addition {6 curing the de-
fault ordefaults, the person effecting the cure shall pay to the Beneticiary all costs and expenses actusily incurred in enlorcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by las.

14, Otherwise, the sale shall be held on the date and at the tims and place designsted in the notice of sale or the iime fo whiich
the sale may be postponed as provided by law. The trustee may sell the property sither in one parcel of in separste parcels and shsll seli

the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall déliver to the purchaser its deed
in form as_required by faw conveying the property so sold, but without any covenant or warranty, express or implisd, The recitais in the
deed of any matters of fact shall be conclusive proot of the truthfulness thereol. Any person, excluding the trustee, hut inciuding the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the ptoceeds ot sale 1o payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, {2) to the obligation secured by
the trust deed, (3) to.all persons having recorded liens subsequent to the intereet of the trustee in the tfrust deed as their interesis ma&y
appear in the order of their priority and (4) the surplus, if any, to tha granter or to any successor in interest entitled io such surpius
: “16. Beneficiary may from time to time appoint a successor of suscassors to any trusfee nesnad hereir or to any sqccassor trustee
appointedv_’he'reunder. Upon such appointment, and withotut conveyamnce to ke successor trustee, the 1atter shall be vested with ail title,
powers and duties ‘conferred upon any irustee herein named or appointed hereunder. Each such appeintment and substituiion shali be
made by written instrument executed by beneliciary, which, whan recorded in the mortgage srcords of the county er countieg in which the
property is situated, shall be conclusive proof of proper a copssor Trustnd,

17. Trustee accepts this trust when this deed, duly execuf ledged, is made & public record as provided hy law. T rirstes

is not obligated to notify any party hereto of pending sale under any ¢ of trust o of any action or proceéding in which grantes,
beneliciary or trustee shall be a party w1 sion or proceeding IS brought by trustee.
. ' The grantor covenants and agrees to and with the heneficiary and the baneliciary’s successar in interest that the grantor is law fuliy
seized in fee simple of the seal property and has a valid, itnencumbered title thareto  €XCEpL none

and that-the grantor will warrant and forever datend the same against all persons whomnoever.
The grantor warrants ¢that the proceeds of the loar: represented by the above described note arxd this trust deed are’
-« (a)* primarily . for grantor's personal, tamily or housshold purposes (see Important Notice below ),

1 (b) for an organization, or (even il grantor id & natural parsotr) are for business or commercial purpeses.

“This deed applies to, inures to the benelit of and binds all parties hereto, their Feirs, legateos, devisees, adminiytralors, exsminee.
personal repr ives, sors and assigns. The term henellciary shall meoan the Bolder and ownert, including pledgee, of the contract
secured hereby, whether or not d as a bensticiary berein.: -

In construing this trust deed, it is understood ‘that the grantor, trusios endlec benaficiary may sach Ee more than one parson: that
if the ‘context:so requires, the singular shall be’ takenr to mean and include the plural, and that generally all grammatival chenges shall be
made, assumed-and ‘implied to make the provisions hereof apply equally to cotporations atid ro individuals.

INWI TNESS WHEREOF, the grantor has executed ¢his instrument the day and year first sbove written.

¥ IMPORTANT NOTICE: Delsis, by lining out, whichever warranty o) of {b) is ZSK“WALTgS‘
AN r lining

not appli if. ty (@) 1s- ble and the beneficiavy Is a creditor
as such, Word. I defined in_ the Truth-in-Landi Act and Rogulation Z, the
baneficiary MUST comply ‘with the Act ‘and Regulatiosi by making tequired
disclosures; for this: purpose use Stevans-Ness Forn Ko, 1319, or equivalent,
If complianca with the Act is not required, dizragard this notice.

. .. ..  STATEOFOREGON, County of .KLAMATH............. .

siocns 2o 2T hisinstrument was acknowledged before me on .
‘ by L]’_SA__’_WAT.TFR“S‘ :

- This instrumétit Was acknowledged before me on

by
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R OM?\’iKSSfONE7§HRES APR:20,1 2 SRR - : Notary Public for Oregon

MY C Aj

srA'rEibFLoREGOisi:. COUNTY OF KLAMATH:. ss.

Fﬂedforrecord at feqﬁegt of _ o i ”“ 3 'Hountain Title co the 19th

of . ~_Jan "AD.,19.95 'a_. 3:32 oclock ___P_M., and duly recorded in Vol. _M93
Sl : ' Mortgages on Page

o - : T Bernetha G. Letsch . County Clerk
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