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- 1 'PARTIES: In'this Deed of Trust (“Deed") the words you and your refer to each ard ajl of thase wha sign this Peed as Grantor,

o : . ‘The words we, us and our refer to Beneficial Ore on Inc, d/b/a BENEFICIAL MORTGAGE CO._ ihe Beneficiary of thi Deed,
. whose address is 1345 CENTER DR Sap SEoLL FORD OR 97501~ "RTCAGE CO. et 7 OFhis Deed.
-+ .The word Trustee refers to - MOUNTAIN sz‘mﬂxm%fg_mmy e

-~ whose address
~ You are _GAIL MOORE, — —

2.. OBLIGATION SECURED: We have made You an open-end Ioan (the “Account™) pursuant 1o a Credit Line Accoun Agicement
.. (the *Agreement”) under which we are obligated to make loans and advances to you, including any initial cash advance, up o the
+ maximum: Credit Line of $ . The Agreement evidences Credit Line Account CAccount™) which e
repayable in scheduled moathly payments called Amounts” beginning one month from the date of the Agreemicnt. The
Agreement provides for adjustments in the Annua ; ilized inance Charge, based on changes in
an Index identifed in the Agreement. The term or ity of | 'i 180 monihg from the date of

the last cash advance or the date there has been
3. _CONVgJYANCE OF PROJ’ RTY: To sccure the prompt pPayment of the Account, vou make this Decd on
o d=16 . 1995 with the Trustee and selt and convey to the Trustee, with power of sale, the real property
" .. described below (the “Property™) in trust for us: ; :
. Property: The Property is located in the County of _- KLAMATH e, Oregon,
'~ The legal description of the Property is: . :

DEED olir‘o"fs;ig’rs Voln9s page 1215 |

_Lot 1, Block 6, SOUTH CHILO 'UIN, acbording to the official plat thereof on file
8

in the office of the County'Cleﬂgxf Klamath County, Oregon.

———— e

The Property is improved by 5ni1dinés erected thereon, J_
4. USE OF PROPERTY The Property is'not currently used for,agﬁ'culmm_l' timber or grazing purposes.,
5. OTHER ENCUMBRANCES: The Property is subject (o a prior encumbrance identified as foljows.
Name of Lienholder __ - Type of Security Instrument: & Deed of Trugt 17 Morngage

R
Date -~ s T 19
 Principal Amount.§ .

Recording Information: Date of Recording — 19 Book Mo, T Page [,
* Place of Recording: (check appropriate box) : ] e . .
O Clerk of g A - County 13 Recording Division of Records & Elections af Washington
O Director of Pecords and Elections of Benton Coiinty = County
] Recording Dept. of Assessments & Records of Mulnomah County 13 Depantment of Records and Elections of Fong River Coninty
s ’ 03 Bepartment of Records and Assessments of Lane Cinngy
6. ACCOUNT: You shall pay the Account aceording 1o the terms of the Agreement,

7. TITLE: You Wwarrant title to the Property. To do S0, you establish that you own the Property, have the right 1o give this Deed and
are responsible for any costs or losses to ug if anyone but you claims an interest in it.

] OPERTY: You shall not allow any type of lien (o attach to the Property, whether it be a medhanic’s Tien,
materialmen’s lien, judgmgm lien or tax lien, :
9. INSURANCE: Untii You pay your debt, all buildings on the Prope;
called “extended coverage.”) If we ask
Wwill bot require you to insure th

,wewnxmdmcitaﬁawcgiwymarwmxiccm:m-

Vi i secures any such additional advance of moRtics.

oot 1 we receiverany insurance proceeds as a result of your experiencing loss of the usc of the Property

a claim for that loss, we need not P you any interest on the loss and we can (a) use the Proceeds to reduce the

balance of your loan, (b) pay you as much of the moey as we choose for thesingle Purpose of repairing the Property or (¢) use the
money for any other Pulpose we may require, --

12. TAXES: You wiii pay all the taxes, water OT SEWer rates or ass@ysments on the Property unless we Fequire you to pay the monies
due for these items to ug, If you do not pay these charges whep due, we can pay them after we give you any notice the law may
require. You will promptly reimburse us for any amount we have paid together with interest on tha amounts paid. This Deed

*secures any such amounts we have paid.

Trustee. You shall pay,
charges or liens which,

necessary expens

Pay as Scheduled: If you pay ment Amou the day it is due.
) Additional Amounts; If you do {er or sewer rate or assessment whea it is doe.
“{c) Faﬂulétocompf)'wi'.hthisDeedortt;eAgteemeM' do doanyxhingyoapmnﬁsemdoénmisDccdmgﬂ}urAgmm.
(d) Repairs: If you-do not keep the Property in damaged, or parts of it are removed,
~. - (¢) Death: If you should die. . . ’
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ment, or in the
vertisernent and

ent of the Account; or m lheperfcrmanoe of any terms of your Agree
do in this Deed, we may foreclose this Deed, either by legal action or by ag

f

[2-You have the right éo'éure the default within 5 days of the date st by the Trustee as the date o
amount due; (b} the actual costs and expenses we incur, and (c) actual trustec’s and attarneys foos.,

" sal€, by paying us (a) the entirs :
)(@) of the Oregon Reviged Statutes or as provided by the laws of Oregon in coffect at the ime cure s

s provided by section 86.753(1
“-effected. s , :
19. SALE OF PROPERTY: If you sell
. and payable the Unpaid Balance on the Account

i

the Property voluntarily without obtaining our consent, we may declare as immediately duc

g plus Finance Charge on that Balance. We will not cxercice our right to make thae

*. declaration if (1) we allow the sale of the Property becausc the creditworthiness of the purchaser of she Propenty s satisfactony and

(2) that porchaser, prior. to sale; signed a written assumption agreement with us which CoRtains terms we specify including if we
require, an increase in the Finance Charge

Rate under the Agreement.
20. PRIOR MORTGAGES OR DEEDS OF TRUST: You shall pay and keep current the monthly instalments on any prior deed of
" trust or mortgage and shall prevent any defauit of the prior mortgage or deed of trust. Should any default be made in the payment
- of any instalment of principal or any interest on the prior deed of trust or mortgage, or should any suit be filed to foreclose the prine
-" deed of trust or mortgage, you agree the amount secured by this Deed shall be due and pavable in full at any time. At our ophion,
we may pay the scheduled monthly instaliments on the loan secured by the prior deed of trust or mortga £¢ and, up to the amount we
pay, we may become subrogated to the rights of the beneficiary or mortgagee on the prior deed of tryst or wortgage. AH payments
we make on the loan secured by the prior deed of trust or mortgage shall bear interest at the Finance Charge Rate until the amoung
so paid is paid in full.

21. PREPAYMENT CHARGE:
- Teduce the Principal Balance
The Charge wili be collected

A Prepayment Charge may be assessed and collected if you prepay this Account: that i, if VOu

on the Account to zero and close the Account during the first 60 months that this Accourns i« open.
at the time the Princi uced and will be an amount equal to 6 months’ Finanee Charge
al ior te the closing of the Account at the then prevailing Anawal
ss of whether the Prepayment on vour Account was voluntary

22. FUTURE OWNERS: This Deed shall be bindin es and all persans who
- subsequently acquire any interest in the Property.

"23. PARTIAL RELEASE OF PROPERTY: At your Tequest, we may release any part of the Properts from this Deed. Any releass
shall not affect our interest or any rights we may have in the rest of the Preperty,

t. COSTS OF RELEASE: You shall pay all costs and expenses of obtaining an
25. CHANGES IN DEED: This Deed cannot be changed or terminated except i
STITU 2 If the Trustee resigns, we may appoint a
27. NOTICE OF DEFAULT: We request that a copy of any'fiotice of default and a c
- - mailed to us at the address on the front:. - - .
;28".5"COPY : You :{ékanlédge ‘that' you received a true copy of this Deed.
29. SIGNATURE: You have signed and sealed this Deed on =16 1995 .

g upen you, your heirs and personal representativ

d recording all releases from and of this Deed.
2 writing which we sign,

Successor Trustee.

opy of any notice of sale mailed t: you also he

in the prescace of the persins

"o, identified below ag “witnesses.”.

3

Witness-

— {SEAL)

L & . Grantor
- (SEAL)
Grantor

STATE OF DREGON, COLNTY OF KlamaHe
On this /£ day of N AlAper = 5 GE
before me, a Ngtary Public in nd {0t sgid “State; personaily
sppeared gy £ "W grpeitt S pesonily
known to me to be the person(s) whose name(s) ”“717457“‘
subscribed fo the within instrument and acknowledged to me
that .Sfie__executed the sa

GON, COUNTY OF
I HEREBY CE Y That this instrument ws
record at the request of neficiary at
past_____ o'clock M., this d3 - !
19 in my office. and amy recarded
e of Mortgages at pagc“\\

as filed for
- minutes

h Bnu}t

eg e 0, Public of Oregon
My Commission exXpires: —M

REQUEST FOR FUL

, Trustee

The undersigned is the legal owner and holder of all

! Deed of Trust have been fully paid and satisfied. You here:

Trust (which are delivered 15 You herewith together with the

by theterms of the Deed of Trust the estdte now held by
holder of the indebtedness Presenting this request. .

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for ‘record at request of Mountain T

indebtedness secu
are directed 1o
Deed of Trust)
You under the same. Mail recony

L RECONVEYANCE
’ Date:

red by the foregoing Deed of Trust. Ali SUms secured by tha
cancel all evidences of indebiedness secured by that Deed of
and 0 reconvey, without warranty, 1o ihe parties designated
eyance and documenis to the office of the

Beneficiary

Beneficial Oregon Inc. 4/bia
BENEFICIAL MORTGAGE CO.

. By

Office Manager

itle Co the ____ 19th

of - Jan A.

D,19.95 —ar 3:32

oclock __P_M., ggd duly recorded in Voi. _M95
8

on Page 131

of - Mortgages

Bernet

 FEE:$15.00 -

ha G. Letsch
By Q}V

~ County Clerk

Al nall VZ!,{J’L il gy




