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MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

BGNES J.'E

.. as Beneficiary,

. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the properiyv in
TH County, Oregon, described as:

- The South half of Lot 2, Block 2, THIRD ADDITION TC ALTAMONT ACKES,
wra@eccording to the official plat thereaf on file in the office of the
a0 :c«:gintg"cl,erk of ‘Klamath County, Oregon.

ERREEI RO S ‘
tokether’-:wx'tfz. all and giﬁgdia;ﬁ the tenements, hereditaments and appurtenances end all other rights thereunto belonging or in ammwise pow
or hetéalter appeitaining, and the rents, issues and prolits thereof and all fixtures now os hereafter atractod to or usad in connection with
the properfy, % o U ) . L ,,
“FOR'THE PURPOUSE OF SECURING PERFORMANCE of each eéreemont ol grantor herein contained and payn:: ‘3! of the mim
Lo EETHIRTY.. THOUSAND FIVE HUNDRED AND NO. / 100ths***** Py

o .
;. * ' it i N vt wvceeeee oo Dollars, with interest thereon according to the terms of a prorImsocs
note of ‘even date herewith, payable to beneficiary or order and made by grentor, the tinal payment of principal and interest berect, if

not sooner paid, to be due and payable ..per._termms of note. ., is .

The date of matutity of.the debt secured by this instrument is the date, stated sbove, on which the final installment of the reds
becomes dus‘and payable. Should the grantor either agree to, attemnpt to, or actually sell, convey, or nsvign &l Cor any part} of the peon.
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or aprroval of the beneliciary, ther ar fhe
beneficiary’s option*, all obligations secured by this instrument, irrespactive of the maturity dates expressed therein, or herein, shall Po.
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitiute a sale, comess ases or
assignment. . ) . .

To protect the sscurity of this trust desd, grantor agreos: .

1. To protect, presorve and maintain the property in #ood condition and repair; not to remave or demolish any builling or im
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvemant which may be constructes.
damaged or desiroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions atfecting the property; if the im
80 requests, to join in ting such #i ing stat. pursuant to the Uniform Commercial Code o3 the Beneliciary may io and
to pay for filing same in the proper public office or offices, as well as the cost of sll lien searches mede by tiling ofticery or mosrching
agenciss ag may be deemed desirable by the bereficiary, . .

4. To provide and continuously ‘maintain insurance on the buildings mow or hereafier erected on the proper&iidab rdd i B B L ¢
damage by lire and such other hazards as the bensliciary may from time to time requjre, in an amount nnt less than & .
written in companies acceptable to the bensticiary, with loss payable to the lattes; all policies of insurance shail be deliversd fo she bere.
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deiiver the policiss to the bepsliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereslter placed on the buildings, the Deneliciary mav pre.
cure the same at grantor's expense, The amount collected under any fire or other insurance palicy may be applied By heneliciary upeon
any indebiedness secured hereby and in such order as beneficiary may defermine, or at option of beneficiary the prtirs aremind 8o vuiow e,
or any part thereof, may. be released to grantor. Such application or release shall not cure or wrive any delauit or notice of defsuit hory
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and tc pay all tazes, assexsments and ather charges that may be levied ar
assessed upon or against the property before any part of such taxes, sstessments snd other charges becore past dus or delirepient and
promptly deliver recoipts therefor. to beneficiary; should the grantor fail fo make payment of any taxes, ascessments. insuiasnce nrenstsens
liens or other chardes payable by granter, either by direct payment or by providing bensficiary with funds with which 6 ma b pas-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set iocth in the pote
secured. hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shail be adided 1o and Emcoms n part af
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hernol and {or such Fry ooty
with interest .as aforesaid, ths property hereinbefote described, as well as ths grantor, shall be bound to the same extend that thes ar
bound for the payment of the obligation herein described, and all such paymenits shall be immediately due and pavable without rut
and the nonpayment thureof shall, at the option of the beneficiary, render all sums secured by this trust deed imevadiately dus Bead prs.
able and constitute a breach of this trust deed.

.. 8. To pay all costs, fees and expenses of this frust including the cost of title search as weil s the other costs and espenses of the
trustee incurred in connection with or in enforcing this obligation and trustse’s and attorney’s fses actually incarred.

-1..To appear_in and defend. any action or proceeding purporting to affect the security rights or powers of heneliciacy or frurtes:
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suir for the loreclosuce of this deed,
to pay all costs and expenses, including evidencs of title and the beneliciary’s or trustee's attorney's fees; the amount of attorney’s fesg
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal trom any judgment or decres of
the trial court, grantor further agrees to pay such sum as the appellate court shail adjudge reasonable os the beneliciary's or frustee's at-

torney’s fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all of the property shall bs taken under the right of emirent domain or condemnation, betse-
ficiary shall have. the right, if it so elects, to require that all or any portion of the monies payable as compensation for suck tebing,

NOTE: The Trust Dead Act providas that the trustse hereunder must be either 2n altorney, who is an active member of the Oregon State Bar, @ bank, trus! company
or savings and loan assaciation authorizad to do business under the lzws of Oregan or the United States, 8 title inturance company autharized to Insure itle i rea:
property of this state, its subisidiarias, aifitiates, agents or branches, the Unitad States o a0y agency thareot, or an escrow agen: licensad untyr ORS 635505 ko £56 383
“WARNING: 12 USC 1701j-3 ragulates and may prohibit exercise of this cption.

**The publisher suggests that such an agresment address the Issus of obtaining beraficiarys corsent In completa detall.

’:j"TéRUST,'VDE.ED L
e e : qunty of ..

.,.:iwAI,"r.Eﬁ...A.,‘.’..Bysg,_and.,QRE_I,DA_;_ ..BUSH..... I certify that t}vemthmmnrm«

received for record on the
S &

w“ o R : ' . SPACE RESEAVED M., and recorded

: . ) ¥ rom ; 3 )

ANDECAROL- 30+ YADOH-—{| . necompens ves page L reCl/ e N o
4879~ ALTAMONT-DRIVE ---ceroricrrre e 3 S1dle/imstru-

AT EALE {1-9R§3-5-9760 a3 o . . ment/microfi

Recordof ... ...\

- - z Witness my hs
> After Recording Return 1o {Name, Afldmn, Zigh I R PR - = C‘aum'y affived.

- Beneficiary

4810 ALTAVONT.. DRIVE
--KLAMATH.-FALLS -QOR---.97603 ) B

MAUE




ch are. in gxco ! all reasonable costs, expenses and atiorney’s fove necesasasily paid or incurred by grantor
in"such procsedings, i ci; ied by it tirst u o8 ble coste and expenses snd atiorney's foes, both
in the trial.and appe Hate courts, nec paid or incu. iclary insuch procend. and the balance sppiied upon the indebted-
ness. secured;-hereby; and. grantor agress, at its own expenss, fo take such actions and shall be nocessary
in. obtaining such compensaﬁon,»promptly.upon boneticiary’s request.

9. At any time and from time to time upon written request of beneticiary, payment of its fees and presantation of this deed and
the note,ipr;endorsemen{ (in case of full reconveyances, for cancellation), without atlecting the lisbility of any persen for the payment of
the indebtedness, trustee maz (a) consent to the making of any map of plat of the property; €b) join in granting any eassment of Creat-
ing any restriction’ thereon; (¢) join in any subordination or other agreement atiecting this deed or the lien or charfe thereal; (d}
reconvey, without warranty, all or any part of the properiy. The grantee in 80y reconveyance may be described as the “person of perzond

legally entitled thereto,” and the recifals therein of any matters or facts shall be conclusive proof of the truthlulness thereof. Trustee's
fees for any of the services mentioned in this paragraph akall be not less than $5.

10. Upon any detault by grantor‘hereunder, beneficiary may at any time without notice, either in person, by agent o7 by a rezeiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby pacured, enter upen and rake
possession of the property or any part theraat, in its own name sue of otherwise collect the rents, jeszes and profits, including thosr Dast
due and unpaid, and apply the same, less costs and expenses of oparation and collection, including reasonable attorney’s lees wpon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such renta, ssues and profits, or the procesds of fire
and other insurance policies or compensation or awards for any ta a property, and the spplication ot releas: thorent az
_aforesaid, shall not cure or. waive any default or notice of default f i y act done pursuant to such unlice.

12. Upondetault By grantor in payment of any indebtedne noe of any agresment he gnder, time
being of the essance. veiti respect o such payment and/or performan ic secured heseby irediately
due and payable. In such an event the beneficiary may elect to proceed to foreclcss this trust i ity & morigage or direct ihe
¢rustee ‘to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursus any other right or cemedy, either at
Jaw- or: in equity, W ich -the beneficiary may have. In the event the beneficiary elects to joreciose by advectisement and saie. the Dens-
ficiary or.the trustee shall execute an be recorded a written notice of default snd election to 22l the property to satisty the obliga-
tion gecured hereby whereupon the trus o time and place of sale, give notice thersof as then reguired by jaw and procesd
to foreclose this trust. deed in the manner provided in ORS 86.735 to 86.795.

-7-13. After the trustse has commenced. foreclosure by advertisement and sale, and af any time prior to 5 days belore the dats the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defauits. 7t the dgeirult
consists. of a tailure to pay, when due, sums secured by the frust deed, the defauit may be cured by paying the entire amount due at the
time of the cure other than such portion as would ot then bo due had no deiriilt occurred. Any other default that 13 capable of being
cured may be cured by tendering the performance required under the obligation-tr trust deed. In any case, in addition (o curing the da-
fault or defaults, the person effecting the cure ‘shall pay to the beneficisry eli costs and expenses actually incurred in enloncing
the ‘obligation of the trust d together with trustea's and atéorney's fees not exceeding the amounts provided by law.

" 14. Otherwise, the sa the date and at the time and place desigriated in the notice of sale or the time to which

the sale may.be postponed as provided by law. The trustee may sell the property either in one parcel or in separaie parzels and shall seli
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ita dewd
in form as required by law conveying the property so sold, but without any covenant of warranty, express or implied. The recitals ic the
deed of any matters of tact shall be-conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but includiag the
grantor. and beneficiary, may. purchase. at the sale.
o 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payaent of (1) the ex-
penses of sale, including the comp tion of the trustes and a reasonable cherge by trustee’s attorney, (1) to the shligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust doad s their infereaiy foay
appear in the order of their priority and (4) the surplus, il any, to the grantor of to any successor in interest entitled to such surpius

" 16. Beneficiary may trom time to time appoint a successor or succossors to any frusfee named herein o to SAU suGesIor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shali be vested with aii titie,
powers and duties conferred upon any trustee herein namied or appointed Lereundes. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when racorded in the mortgage records of the county of counfies in ™ hick the
property i3 situatad, shall be conclusive proot ot proper eppoi ment of the trustse.

17. Trustea accepls this trust when this ‘deed, duly executed ‘and acknowledged, is made a public record as provided by Jaw. Teuntes
is. not obligated_to netify any. party ¢ periding sale ander any other deed of trust or of any action ot procesding in which grantor.
beneticiary. of trustee shall be a par i ing is brought by trustee.

. The grantor covenanta and agrees to a ici beneliciary's succersor in interest that the grantor iz famtally
geized. in fes simple of the real property and ha

and that the grantor will wasrant and forever detend the same against all persons whomsoever,
The grantor warrants that the proceeds of the loan represented by the above described note and thix trust deed are:
(a)* primarily. for grantor's personal, family or household purposes (zee Important Notice below),
v (b) for an organization, or (even if grantor is a natural person) are for businesa or comunercial purpoyes.

.. This deed applies to, inures to the benetit of and binds all parties hereto, their hairs, Tegaters, devieses, administratora. expcttors,
personal representatives, SUCcessors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, »f the contract
secured hereby, whether or not named &3 8 beneliciary herein.

In constriing this trust deed, it is understood that the grantor, trustoe andfor beneliciary may each be more than one parson; that
if the context 30 requires, the singular shall be taken to mean and include the plural, and that generally all grammatical chengdes zhali b
made, assumed and-implied to make the provisions hereof apply equally to corgorations and to individuals,

_IN. WITNESS WHEREOF, the grantor has executed this instrument ¢+he day and year first above written.

: s N for Sy e ,_f — e
SIAPORTANT NOTICE: Dalste, by lining out, whichever warany, {a) or (k) Is WRETERf+ BUSH R e
not applicable; if warranty . (a} is applicable and the beneficiary is @ creditor {

a3, such word is dafined in, tha Truth-in-Lending Act.and. Regulation Z, the

benaficiary MUST comp! he Act and Regulation by making required
disclosures; for this purpose use 1319, or equivalent.
1f compliance with the Act is not requirsd,

. STATE OF 6R:; F~County of '
RO ey - n’g‘” A tkrapiatis e igame o
by... . -

This instrument was acknowledged before MO Ofl ooy

’é"’/ . _f.','f.‘.'_j.:.j

e Public for Oregon
My commission CXPITOB ceercevmnresanmmammssssee oo

| REQUEST FOR FULL RECONVEYANCE (To be usad enly whan obligationt have Beon poid.)

T'O2 cocecermrrmmemmsinresese J— ..y Trustee L

... . The undersigned is the legal owner and holder of all i debted: secured by the foregoing trust deed. All sums secured by the truat
deed have been lully paid and aatisfied. You hereby are directed, on payment to you of any sumsz owing o you sinder the terma of the
trust. deed of. pursuant 10 te, fo cancel all avid. of indebted secured by the trust deed (which are delivered to you herewith
together with the frust’ dsed) and to reconvay, without warranty, fo the parties designated by the terns of the truat deed the estate DOV

held by you under the same. Mdt?iaééﬁée}énﬁ'nhd'dodimti 00 i et N

Do not lose or dunﬁy H\ft Trust b;nd OR THE Nb?ﬁ which it secures.
. + Both must:pe dalivered to the hustea for cancallation before
3 ! ' .

‘-‘VNCO%JIYGHG‘. will be mcide. . ’ R T B&mliuary
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lore
On W before me, _ ¢
personally appeared One A L.

O Personally knowhr

Though the data below is not required by law, it may prove valuable 1o persons relying on the documant and po

fraudutent reattachment of this form,:

CAPACITY CLAIMED gy SIGNER

- LI mowipyag, :
CORPORATE OFFiceR

’ LT —

| PARTNER(S) O ummep
B | GENERAL
J ATTORNEY-IN-FAGT
TRUSTEE(S)
GUARDIAN/CONSERVATOR
| oTHER: -

—_—
—
s R

SIGNER IS REPRESENTING:
NAME O PERSON{S) OR ENT’TY(’ES)

' 'STATE OF OREGON: COUNTY OF KLAMATH: ss.

- Mountain Title co the ___ 19
of Jan - AD, 1995 a_3:32 ’ . /
, of T—————— Mortgages —1321
B )]

Filedfor récord at request of

FEE  $20.00

POSE ACKNQWE.?’:’BGMENT

1323. .

g (=2 ik (D
24, wsle _plot (D4
AME, TITLE OF Of ffder . EC. ANt pos, uonGme:'

! e ":\ i~ 4
NAMES] OF SisnERTS) ~ J;A,,%Eéf_,_,
Me on the basis of Satisfactory evidencs
to be the pergg ‘hose namelsiviseirn
subscribed tg the within inStrument ang ac-
knowledged to me that h@!shedh?{pexecuted
in his/he ARelr authorizeg
Ccapacity(fe&), ang that by his/he HET
signaturdson the instrument the persorfss
or the entity upon behalf of which the

Persoa(sacted, executed the instrymeny
WITNESS My hand ang officiz s§ai.

i A7

uid prevar

DESCRIPTION OF ATTACHED ROCUmMENT
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NUMBER o PAGES
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SIGNER(S) OTHER THAN NAMED AgoT
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County Clerk
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