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T DEED OF TRUST
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01-23-95A11:22 RCVD

Januzey 12 199%

S TULARRY D HAVES CAND L e T e
Grantor(s):—TERESA L HAYES, HUSBAND . 2525 Cascsde iLn

‘
B )

Ciamev'omaves ano L 0 0 Kiamath faiisom steor
TERESA L. HAYES . . . 2525 Cascade Ln

Borrower(s):

v

Kiamath Fsils OR 97601

. United Stat s National =

,;‘é,-,e,‘ic,-é,y,(;,_é,’,'der.‘)."_‘ia‘a"rik‘,'a‘f“'b’féb”s,{ e adtess:_ 501 SE Hawthorne Blvd Ste 301

Pertiand OR §7208-3178

U.S. Bank of Washington, _ ,
?N’éf'i_'p'hﬁi'i"t\;g"sqéi’a’_'{.i’p’rﬁv7':' S e Address:-—. PO Bax 3347
ST T e R T Portland Or 97208

¢

1. GRANT OF BEED'OF:fRUSf.,Ey:sig'hing béiéw_ a& r(iiahitéjr; l,ifrévécably grant, bargain, sel! and convey 10 Trustes, in trust, with power of saie, the
following property, Tax Account Number R4893371 & R493380 , located in KLAMATH . County, State of Oragon,
more particularly described as followsz:: - o 2 v oy PR T N

. LOTS, 1 AND, 2, BLOCK. 2, GREEN ACRES, ACCORDING TO THE OFFICIAL PLAT

" 'THEREOF"ON FILE IN"THE' OFF ICE ‘OF 'THE COUNTY CLERK OF KLAMATH COUNTY,

.. OREGON.
or as described on Exhibit A, which is attached hereto and by this reference incorporated heroin, and ail buildings and other improvements andixtures
now or later located on the Property (all referred to in this Doed of Trust as "the Property™). | also hereby assign 10 Lander any existing and fulure leases
andrents from the Property as acditional security for th tebt described below. | agree that | will be legally bound by all the terms siated in this Deed )
of Trust. '- ’

2 DEBT SECURED. This Deed of Trust secures the following: -

. principal, interest credi o ériv f:ees[‘lam charges, attorneys’ feos (including any on appeal or review), collection

PR es i HER it
her amounts, owing under. a note .with an original principal amount of § , dated
sz Signed by e e . ) . .

. TS b o - e {Borrower™)
and payable to Lender, on which the last payment Is due - + @s woll as the following oblipations, if any
"'(cougcm‘/ély'mte')-“ R I L A E TR B

""and any extensions and rénewals of any tength. The words "LINE OF CREDIT INSTRUMENT" do riot apply to this Deed of Trust if this parazraph 2a is
" checked, unless paragraph b, is alsochacked. L
3 {3 b.:The-payment. of.all amounts that are payable to Lender at any time under a Equity Creditline Agreement
-dated:: ;=1 January 12, 1995 . -, and-any riders: or amendments thersto (Credit Agreement?), signsd by .
wilarry-D:Hayes ‘and Tereca LoHayes: .- (Borrower™).
" TheCredit Agreement is'fora fevolving line of ‘credit urider which Borrower may obtain {in accordance with the terms of the Credit Ageement) one or

_more Toan§'from Lerider on ond or micrs oc ions. The maximum principal emount to be sdvanced and outstanding at any one time pursuant tc the
CreditAgreementiss 21,000 1%

- The term of the Cradit Agreement consists of an initial period of ten ysars, which begins en the above-indicated date of the Credit Agresment.

_during.which advances can be obtained by Borrower, followsd by a repayment period ckring which Borrower must repay a!l amounts owing to Lendar

under the terms of the Credit Agreement..The_length of. the repayment period and the maturity date will depend on the amounts owed at the
beginning of the repayment period, but it will end no later than the maturity date of _Jsnuary 12, -2020

This Deed of ‘Trust sec(:ies the performan(_:e of the Credit Agresment, the payment of all loans payabie to Lender at any time under the Credit
réement, the payrient of all'Interest, credit report fees, late chargus, membership fees, attorneys’ fees {including any on appeal or review),
ofl ection costs and any and all other amounts that are payabie to Lender at any time under the Cradit Agreement, and any extensions and rencwals

[X] ¢. This Deed of Trust also secures the payment of all other sums, with interest thereen, advanced undsr this Deed of Trust to protact the
> security of this Deed of Trust, and the performance.of any covenants and agreemsnts undar this Deed of Trus!. This Deed of Trust also secures the
« -repayment of ‘any future advances, with intsrest therecn, mada to Baorrower under this Deed of Trust.

"The intérest rate, payment terms and balance dus under the Note or Credit Agreement or both, s applicable, may be indexed, asisted renswed or
" renegotiated in accordarice With the terms of tha Note and tha Credit Agreement and any extensions andrenewals of the Note or Cradit Agreoment
or both, as applicable, R ) C

After focording, retumto: L. - LT THIS SPACE FOR RECORDER USE
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a’iN;éu‘aAN’cE LIENS,AND UPKEEP. 7. YOUR RIGHTS AFTER DEFAULT. After a default, you wiil have the
following rights and may use any one, or any combination of them . at any
3.1 will keep the Property insured by companies accqptable toyouwith  lime.

“fire and theft Insurance, flood instrance if the ‘Property is located in
any area which is, or: hereafter.will.be designated as a special flood
hazard area, and extended coverage insurance. 61 any. 28 fcllows

PRUDENT | AL INSURANCE

The pohcy amoun! wm be enough to pay the entsre amwnt owingon tha
debt sscured by this. Deed of. Trust or. the inswrabis value of the
Property, whichever is less, despne any “co-insurance” or similar
provision in the policy. The insurance policies will hava your standsrd
loss payable endorsement. No one but you has a mortgage of lisn on the
Property, except the foliowing "Pefmitted Llen(s)"

KLAMATH FIRST FEDERAL

I

3.2 | wilt pay taxes and any debts that might become a lien on the
“Property, and will kesp it free of trust deeds, mortgages and liens, other
than yours and the Permitted Liens 1ust descnbed

3.3 1 will aiso keep the Property in good condmon and repair and will
prevent the removal of any of the improvements. )

-341f - do not do any of these things, you may do them and add the cost
;o the Note or. Credit Agreement as.applicable. | will pay the cost of
-your doing these whenever you ask, withinterest at the fixed or floating
rate charged under the Note or Credit Agreement, whichaver is higher,
Even if you do these things, my failurs to do them will be a defsult
under Section 6, and you may still use other rights you have for the
default.

4’ DU: ON SALE. | agree that you may. at your option, declare due 2nd
payable all sums secured by this Deed of Trust'if all 'or any part of the
Property, or .an interest_in the Property, is sold or transferred. if you
exercise the option to accelerate, | know that you may use any defauit
remedies-permitted under: this Deed of ‘Trust and applicable law. | know
that you may exercise your rights under this dus on sale provision each
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your ngHs on any previous
sales or transfers. ! T

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and praserve this Deed of Trust and ] will pay al!
recordmg fees and other’ feeq and costs m ofved

6. DEFAULT it whl bea default.

6.11f youdo not receive any payment on the debt secured by this Deed
of Trust when it is due;

8.2f 1 commit fraud.or -make any..material-misrepresentation in
connection with my loan application, the Note or.Credit Agreement, this
Desd of Trust, or. any aspect of my line of credit, For example, it will be
a default if | give you a false financial statement or if | do not telt you
the truth about my financial situation, about the Property that is
,subject to this Dead of Trust, or about my,use of the money ! obtained
i from you through the I\ole or hna o! credit, T

'6.3if any action or inacticn by me'advarsely affects your ‘security for
the Note or Credit Agreement, including, but not limited to, the
followmg

=t a.if all.or any part of .the Propeny, or an’ mterest in ;he Progerty, is

- soldor transferred;
b. If 1 fail to maintain requxred lnsurance on the Property
c. if | commit waste on the Property or otherwise dastrucnva!y use
~.+.or fail to maintain.the Property; . A .
d.Ifldie; '
“e.1f 1 fail to pay taxes or any debts thal migh! become alienon the
Property;
£.1f | do ot keep the Property free of deeds of trust, mortgages and
Hens. other than this Deed of Trisst and other Periitted Liens | have
already told you about;
. g If | becoma insolvent or bankrupt;
h. If any person forecloses or declares a forfeiture on the Froperty
under any land sale contract, or forecloses any Permitied Lien or
other lien on the Property; or
i. 1f | fail to keep any agreement or breach the warrantiss,
representations or covenants | am making to you in this Doed of
Trust about hazardous substances on the Property.

7.1 You may declare the entire secured dabt immediatoly dus andg
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable Jaw. either betore
or after a sale of the Property under a judicial foreciosura. or betore &
sale of the Property by atdvertisemant and sale, you may sue for and
recover from Borrowsr all amounie remaining under the Credi
Agresment, under the Note, and under this Deed of Trust,

7.3 You may foreclose this Dead of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sa's

7.4 You may have any rents from the Preparty coliectad and pay the
amount received, over and above costs of coliection angd other fawhy!
&xpenses, o the debt secized by this Deed of Trust

7.5 1 will be liable for all reasonabie colieclion costs YOuU IS, (G the
fuil extent allowsd by law. If you foraciose this Deed of Trus! sither
judicially by suft in equity or nanjudicially by advertisemant and sale,
will also be liable for your reascnabie atterney fees inchakng any on
appeal of review.

7.6 You may use any other rights you have under the faw. this [
Trust, or other agreements, including but rot limited to any Not
Credit Agreament.

H
aec of

o

8 HAZARDOUS SUBSTANCES.

8.1 Except as praviously disclosed 1c you in writing, 1 roprasent and
warrant 10 you that no hazardous substance is stored, located, usad o
produced on the Property, and that tc the best of my knowledge, altar
due ang diligent inquiry, no hazardous substance iF catored, iocstad

used or produced on any adjacen! Property, nor hit any hazardeus
sx.bstanca been stored, located, used, produced, o reigasad on e
Property or any adjacent property prior to my ownership, possession or
control of the Property.

8.2 [ will not cause or permit any activity on the Properiy tha! direcily
of indirectly could result in the reicase of any hazardse subziance
onto or under the Preperty or any other property. | agrea to provie
writien notice to you immediately when | becoms awsre thal the
Property or any adjacent property is Deing or hat been subiecient 1o 2
release of any hazardous substance.

8.3 You and your reprasentatives may snter the Property at asy ime
the purpose of conducting an environmental audit, committi ng oty
such injury to the Property as may be necessary to conduc! the audt

~You shall not be required to remedy any such injury of compentate me
theretor. | shali cooparate in ali respecis in the perfcrmancs of the
audit. | shall pay the costs of the audit if sither & dnfaull evists under
this Doed of Trust a1 the time you 27range to have the auc! porformaed
or if the audit reveals a default pertaining to hazardous substances 1¥ 1
refuse 16 pormit you o your representatives to conduct an
environmental audit on the Property, you may spacitically enforce
performance of thie provision.

8.4 1 wiil indemnify and hold you harmless from ard against any and gt
claims, demands, liabilities, lawsuits and other procesd ngs, gamages,
losses, liens, penalties, fines, clean<p and other Costs, exponses. an
attorney fees (including any on appsal or review) aris: rg Srectly o
indirectly from or cut of, or in any way connectad with (i) ?‘“63 breach of
any fepresentation, warranty, covenant, of afresment Loncerning
hazardous substances containad in this Deed of Trust or in 2

document executed Sy Me in connsciion with the deb! secured by this

= Depd of Trust; (ii) any rolsase onic or under the Properly o other

propocty of any hazardous substance tha! occirs as a direct o mrkrev‘
resuit of acls or omissions by ™e o my apents o adopenden

Leniraeions; and {(iii) any release orts o wnder the Prooerty of 2ny
hazardous SUliSiance that CODwrs Jur ™) My CWTEFIID, DOETELLIon. re

control of the Property.

&5 If ‘you shall at any time, through the exsrcisa of any of your
remedies under this Deed of Trust, o by taking & deed in fisu of
forotiosure, hotd titls 10 or own the Proper!y in yOur Oown tight, you may
at yix oplion, convey the Property to me. | covenant and agrae that |
shall sccept defivery of ary instrumeant of conveyance and fesumna
ownership of the Properly in the evtn! you exercise yor oplion
hereundsr 1o convey the Property to me. You. al your sale diserstion,
shall hava the right to recerd any instrument conveying the Brogerty to

. ¥ne and such recordstion shall be deened acoeplancs by me of the
instrument and the conveyance.
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8.6 All of my representations, warranties, covenants and agresments

contained in this Deed of Trust regarding any hazardous substance, 4 " :

including but not ifmited to my agreement to accept conveyance of the o P ) s | undxstara
Property from you and to resums ownership, shall survive foreclosure of " ; ' — fhe Property to

) oo ‘e i Pay Trustee g feasonabie tee for
this Deed of Trust or acceptance byyouof a deed in lieu of ioreclosure, preparation and execution of the reconvayance ing trument and wii recorg

the reconveyance at my exponse.

WG
whanever | move, i ¢ 0Ces by regitar maii gt the 1ast
adcress | have given you,

11. OREGON Law APPLIES. Thie Deed of Trust will be governed by Gregon
faw.

12 RAMES OF PARTIES. in this peng of TSt T, e ang my” mesn
Grantor(s), and "you” and YO thean BenaficiaryLendar.

L ..
L
M , . e e e

Grantor .

INDjViDUAL ACKKOWLEDGKENT

STATE OF OREGON

: . 4)53.

Coumymiiir‘\ ’

Personallyappearedtheabovenamsd Larry D Hayos al?d Toresa L Hayng —
and acknowledged the foregoing Deed of Trust to be g,prun!ary act,

) Notery Public or Oregon
£Y 4,193 e S/ 4/5¢
TEEEG My commigsion expires: _.—-._’i[. . e

REQUESY FoR RECONVEYANCE

I You gre
with, and to TeConvay,

Data:

STATE GF OREGON: COUNTY OF KLAMATH:: ¢,

Filed for record at request of
of : Jan A.D,

of 2 . . on Page

Bernetha ¢ Letach -

s

FEE $25.00

L N S S
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