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1. GRANT OF DEED OF TRusT. By signing below as' Granior, | irrevocably grant, bargain, sell ang power of szle the
following Property, Tax Account Number 5 + located in

more particulerly describod as follows:. s ‘

convey 1o Trusten, in TPUR!, with
Klamath County, State o5 Oregon
(++LOT; 16 IN BLOCK .1 OF ADDI

W i fures
g 8nd fulure jeqses
XS stated in this Deed

2 DEBT SECURED; This Deed of Trust secures the following: -

D'aThe payment of'f the r i : For review), cofisction

~GO8IS- and any 'and, ail o Ng.under a note with igi i _ 96,770,485 il
January 12, 1995 » Signed by .. Robart p Baumg C Baumgati

4 e CBOXTOWREET)
' and payable’ to* Lender, . i i
i oneqr‘ive!y'the»"):"“ , )

" and any extensions and renewais of any.length. Tho words “Ling OF CREDIT INSTRUMENT" do bt apply 10 this Deed of Trust if thig paragraph 24 is

checked, unless paragraph 2b. is also checked, n ¥
o El b: The payment. of all amounts thgt are payable to‘Lender: at any time under a

LD e ', and’ any amendments theroto (Credit Agesment), signeg by e

) “ : - (Borrower™). The Credit Agresment is for arevolving fine of credit undar

the terms of the Credit Agresment) one or mere toans from Len

der on one or more occasions. Tre
outstanding at any one time pursuant to the Credit Ageement is $

s

tobe advancedand
*The term of the-Credjt

e

Agreement conslsts. of an |
““during which advances can be obtained by'Bbr(ob{e_r
amounts owing to Lender, IR

nitial period of - ten years, which bag

ins on the above-indicat
, followad by a repayment period of
SDthg ko 4 ‘

ed date of the Cradit Agreemant,
ndeterminate length durj

ng whc): Bt)j(owaf must repay gl
This Deed of Trust secures the perform.
o g'greemeni. the.-payment of aj]. interest

«-collaction costs and any and all other g
ofanytengthy i

.zcetéfi‘tilué‘cvredii Agreement, the payment of ail loans
» credit report fees, late charges, membership feas, attorneys’ fees {including

any time undar the Credit
mounts that are Payable to Lender at any time under the Credit Agreement, and an

any on appeal or review),
Y extensions and renewais
c-n oo O ITUSE aigo secures ‘the T.of all other sums, | i Trust te protect the
© secrjty of this Deed of Trust, and the pe nce of ¥ covenants and agreements i Deed of Trust aiso secures the
- .repayment of any.future ady hereon, mage to Borrower under thig

Tient or both, as anplicadly, may be ndexed
any extensions angd fenewals of the Noto

After‘recording',v return to: ...

e
et
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he Property is located in
Nereafter will be des’ignajeq as a special flood
and extended coverage insurange, if any, as follows:

NORTH PACIFIC INSURANCE

will have your Standard

-Property, except the following ""Pe&ﬁiiitedviieﬁ(s)": '
STATE OF OREGON, pva

aé I will pay taxes ang any debts that mightbbvecome é lien on the

Property, and will keep it free of trust deeds, mortgages and ligns, other e

than yours and the Permitied Liens just described.

3.3 1 will also keep the Property in'go'od conditlén and repair and Qvii!
Prevent the removal of any of the improvements.

things, my
under Section 6, and you may still use other
defauit,

4. DUE ON SALE | agree that you may, at your option, declare due and
payable an'sums,segured_by this Deed of Trust if al of any part of the

or.an .interest ‘in _the Property, i sold or transferred.: 1f you

exercise the option to accelerafe, I kriow that You may use any default -
rernedies. permitted under this Deed of Trust and appncable law. | know

that you may .exercise your-rights under ‘this due on sale proyiéion each
time all or any part of the Property, or an interest in the Property, is sold
Xercised your rights on any previous

5 PROTECTING Youk INTEREST, | will do anything that may now or iater
be necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees and other fees and costs involved,

6. DEFAULT. 1t will bo & default:
él If you &o not reéeive,any payment oh the debt secured by this Deed
of Trust when it is due; G Prae

631f ‘any action or inaction by me advérsely affects your security for
the Note or Cregit Agreement, including, but not fimited to, the
following:

a.1f'all or any part of thé_l?r&éert'y,"pr' an'interest in‘the Property, Is

" sold or tranisferred;
b.if I fail to maintain required insurance on tho Property; . :
¢. If | commit waste on the Property or otherwise destructively use
-or fail-to maintain the Property; R : . -
wditide; . o T SOV e
.11 1 fali to pay taxes or any debts that might become a lien on tho
s of trust,
liens, other than this Deed of Trust and other Permitt
already told you about;
g.If I become insolvent or bankrupt;
h. if any person forecloses or declares g forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on thg Property; or i
L1 fail to keep any agreement or breach the warranties,

represemaﬁons of covenants | am making to you in this Deed of -

Trust about hazardous substances on the Property.

52-E6530°0R 6/97

has a mortgage or lien on the

7. YOUR RIGHTS AFTER DEFAULT. Alter a dofauit, YOu will have the
following rights ang may use any ons, o any comuination of them, at any
time.

7.1 You may daclare the entirg secured debt mmsdistely due ang
payable al! at once without notice.

- 7.2 Subject 10 any limitations imposad by applicable law, sither before
or after a sale of the Property under a judicia} foreclosurs, or befere 3
sale of the Property by advertisement ang ale, you may sue for ang
fecover from “Borrower all amounts remeining undor ihs Crodit
Agresment, under tha Note, and under this Deed of Trys:.

7.3 You may forecloso this Deed of Trust under applicala faw either
judicially by suit in equity or nonjudicially by advertiszment and saju

7.4 You mt;y have any rents from rhe:Property collecied and nay the
amount received, over and above costs of collection and osfer tawty
. 8xpenses, on the debt secured by this Deed of Trus?,

7.5 1 will b fiabip for all reasonable Collection costs YO Incuwr, to the
full extent allowed by law. if you forsciose this Deed of Trust pither
iud!cianyby Suit in equity o nonjudicially by advertisement ang sale i
wiil also be liable for YOUF reasonabis attorney fees including any on
eppeal of review.

8.1 Except as previously disclosed to YOu in writing, 1 regresent ang
warrant to you that ng hazardous substance is stored, located, uses &
Produced on the Property, and that 1o the best of my knowiedge, afier
dus and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardoys
‘substance beer stored, located, used, produced, or releasad on the

Froperty or any adjacent property prior to my ownership, possossion or
 control of the Property.

8.2 1 will not causs or permit any activity on the Property that directly

or indirectly coulg result in the release of any hazardoys substance
operty or any other property. | agree to provide
o 6mmediately when | become awar
cent property is bein

release of any hazardous substance,

8.3 You and YGur representatives may enter the Property at any time for

the purpese of conducting an environmantal audit, committing onty

such injury to the Prop &

You shall not be required

therefor, | shalt coopers performance of the

audit. | shalf pay the Costs of the audit if sither 5 fault existe yndger
time you arrange to have the aud; t performed

environmental audit on the Propert
performance of this provision;

8.41 will indemnify and hoid You harmiess from ang against any and all
claims. demands, liabilities, lawsuits and other proceedings, damagas,

" losses, liens, penaities, fings, cleanwup and other 055, &
attorney fees (including any on appeal or “aview) arising directly or
indirectly from or out of, or in any way connected with (i) the treach of
of agreerment concermng
ed of Trust or in any other

:. contractors;
hazardoyus

T88 I you shail at any time, through the BXEXCise of any of your

remedies under this Desd of Trust, or by taking a
foreciosure, hold title the Pr i
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86 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not {imited to My agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foraclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure,

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or dasignated as hazardous or
toxic waste, ‘hazardous or toxic material or hazardous, toxic or
radioactive substances (or designated by any other similar term) by any
applicabla federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during elther the term of this Deed of
Trust or the period of time | remain in possession, custody, or centrol of
the Property following either foreciosure of this Deed of Trust or
acceptance by you of a dsed in lieu of foreclosure,

9. SATISFACTION OF DEED OF TRUST. Whan the Nole or Cragt Ay eermignt
or both, as applicable, ars completely paid off and the Credit Az sernent, as
applicable, is cancelled and terminated as to any futire ioang, t unerstand
that you will requast Trustee to reconvey, without warranty, the Property 1o
the person legally entitled thereto. | wili pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument andi will recorg
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by reguiar maii at the lasi
address | have given you.

1. GREGON LAW APPLIES. This Deed of Trust will be governad by Oregen
law, )

12 NAMES OF PARTIES. In this Deed of Trust ", "me” and ‘my” mean
Grantor(s), and "you" and "your” mean Beraficiary/Lender.

Grantor Robert D Baumgar/{

Grantor ZE [ izabath C Baumgart

Grantor

Grantor

Grantor
ol

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
) ss.

County of __\aéﬂ.éé y

Date

Personally appeared the above named . Robert D Baumgart and Elizaboeth C Baumgart

and acknowledged the foregoing Deed of Trust to be ’7'

yoluntary act.

Bafore me:

ﬂdz;uﬁci/

Notary Public for Oregon

mﬁg@

(24595

My commission expires:

ANDIB MEDTGER.
mfﬁazg}swmneaou 7
4 BT
TOTR:

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evigenced by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness sacured by this Deed of Trust, have boen paid in full. You are

hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which ars detivered herawith, and 1o reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons iegally emiﬁ?d thereto.

Dats:

STATE OF OREGON: CGUNTY OF KLAMATH::  ss.

Signature:

the 23rd day

Filed for record at request of US_Bank
of N Jan. A.D., 19_93  at_11:22

_oclock __A__M., and duly recorded in Vol. Me5

on Page 1520

of _______ ____ _Mortgages

FEE ' $25.00

52-€6530-08 6/92

Bernetha G. L

sch - County Clerk .
By ulisdeaa g3 g g aid
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