OFM No. 881 — Oregon Trust Deod Serles - YRUST DEED (Assignment Fies

93903

I N COPYRIGHT 1983 ETEVENS.KESS LAW PUBLISHING 0O PORTANE O £77%
A el 1 1R =

~THIS TRUST DEED, made this -

. RD......... day of .......]ANUARY ., 195, between
THOMAS C. DICKERT . R ,asGrﬂnfor,
' KLAMATH COUNTY TITLE COMPANY e , as Trustee, and

..., as Beneficiary,

L ‘MOTOR: II\IV_ES’;’MENT - COMPANY
, - C WITNESSETH:
Grantor irrevocably grants, ngjgains, sells and conveys fo trustee in trust, with power of sale, the property in
KLAMATH o Cournty, Oregon, described as:.

‘LOTS -6 AND 7 1IN BLOCK 75 OF KLAMATH ADDITION TO THE CITY OF KLAMATH
FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in sriywise now
or hereafter appertainirg, and the rents, issues and profits thereof and all fiztures now or hereafter attached te or used in conreation with
the property. i Lo .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreernent of drantor herein contslznd and payment of the sum

IWELYE«.THOHSAND...TWENIY..EDUR..D.OLLAR&\‘;AND..EIGHTY---NINE..CENTS~~.-----~--»~v--

Ciree eenenee e Dollars, with inferest thereon according to the terms of & promissory

not ficiary or order and made by grantor, the linal payment of principal and interest Sereof, il
not sooner paid, to be due and payable . ZSJ.ANUARY ..... ,XKZOQO

The date of maturity of the debt secured by ¢this instrument is the dafe, stated above, on which the final instalimert of the note
becomes due- and-payable. Should the grantor either agree. to, attempt to, or actually sell, convey, of assign all (or any part) of the
property or ali (or any part) of grantor's interest in it without first obtaining the written consent or approval ot the beneticiacy, ¥ b
consent_shall_not be unreasonably withheld, then, at the beneficiary’s option*®, all obligations secured by this instrument, irrespec
the maturity dates expressed therein, or erein, shall become ;mmediately due and payable. ( Delete underlined clause if inapplicalie }
The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

" 1,-To protect, preserve and mainiain the property. in good condition and repair; not fo remove of demolish any bui
‘provement thereon; ot fo commit-or permit any waste of the property.

2. To -complete or restore promptly and in good and habitable condition any Building ar improvement which may e coastructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

: _ To comply with all laws, ordinances, regdulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or oftices, as well as the cast of all lien searches made by liling oiticers or searching
agencies as may pbe deemed desirable by the beneficiary. R

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss of
damage by tire and such other hazards as the beneticiary may from time to time require, in an amount not jess than § .
written in companies acceptable to the beneliciary, with loss payable to the latter; ail policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurence and to deliver the policies to the heneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp . The " collected under any lire or other insurance policy may be applied by beneficiary apon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so cotiected.
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any efault or notice of delault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property tree from construction liens and to pay all taxes, assessments and other chardes that may bhe levied or
assessed upon or against the property belore any part of ruch taxes, assessments and other chardes become past dus or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor 1ail to make payment of any taxes, pesesaments, insurance premivms,
liens or other charges payable by grantor, either, by direct payment of by providing heneliciary with fusds with which to maky sich pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest af the rate set forth in the nofe
secured hereby, todether with the obligations described in paragraphs § and T of this trust deed, shall be added to snd become a part of
the debt secured by this trust deed, without waiver of any rights arising from Bbreach of any of the covenants pereot and tor such payments,
with .inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that thew &re
bound for the payment of the obligation herein described, and all such payments <hall be immediately due and payabie without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6..To pay all costs, fees and expenses of this. trust including the cost of title gearch as well as the ather costs and expenzes of the
trustee. incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear.in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosuse ol this deed,

to pay .all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's fees; the amaunt of at ires

mentioned in this. paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal {from any judgmwnt or dovrer of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonsble &8 the beneficiary's or trustee’s ai-
torney’s fees on such. appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right ol eminent domain or condmimnation, bene-

ticiary shall have the right, if it so olects, to require that all or any portion of the monies payable as compensation ine such taking.

1@ or jae

NOTE: The Trust Deed Act provides that the trustee hereunder must be glther an atternay, who Is 20 atiive mamber of the Dregon Sials Bar 2 bank, rus! compaTy
ar savings and loan 2ssociation authorized to do business under the faws ¢f Oragon or the United Siates, 2 title insurance company authorized to insare title o e 2]
property of this state, its subsidlarigs, affiliates, agents or branchiss, the United Siates or any agency thereod, or an escrow agent Hicensed under ORS £95.505 to £96.583.
~WARNING: 12 USC 1701 reguiates and may prohibit exercise of this optian.

**Tha publisher suggests that such an agreement address ine issue of obtaining beneliclary's conseal in comglets delsll.
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which are in excess of the amount required to pay all r ble costs, exp and attorney’s loes recessarily paid or xfr;:?)r{ek by grantor
in such proceedings; shall bs paid to beneliciary and applied by it first upon any reasonable costs and expenses and attorney's fens, both
in the trial and appellate courts, necessarily paid or incurred by bensficiary in such proceedings, and the balance applied upon the jodebied-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as skall be fmcwssary
in obtaining su tion, prompiiy:upon beneliciary’s request.

9. At any time and Irom time to time upon wrilten request of beneficizry, payment of its tees and presentation of this desd ared

the note for endorsement (in case of full reconveyances, for cancellation), without aflecting the linbility of any person for the payment of

the indebtedness, trustee may (a) consent to the making of any map or plet of the property; (b) join in granting any easement or creat-

ing any restriction thereon; (c) join_in any subordination or other agreement atfecting this deed or the lien or charge theseol: (4}

reconvey, without warranty, all or any part of the property. The grantee in any reconveyvance tmay be described as the S peerEor or persors

legally entitled theretfo,”.and the recitals therein of eny matters or facts shall be conclusive prool of the truthfulmess therss?, Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person. by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upan and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and prolits, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable ettorney’s fams apon ans
indebtedness secured hereby, and in such order as beneficiary may determine. -

11.-The entering upon and taking possession of the property, the collection of such rents, issuex and profits. or the procesdé of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereni as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant to sach notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agresment hereunder, tirme
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured herehsy immediately
due and payable. In such an event the beneficiary may elect to proceed to forecloss this frust deed in equity ax a morfgage or dirac: the
trustee to loreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either a¢
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreciose by advertiserrent and sale, the bans.
ticiary or the trustee shall exccute and cause to be recorded a written notice of default and election 1o sell the property 1o satisly the ol.liga-
tion secured hereby whereupon tho trustee shall fix the time and place of sale, give notice thereof as then required by law and gromserd
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

. 13. After the trustee has commenced foreclosure by advertisement and sale, and at snv time prior to § davy befors the Jdare the
trustee conducts the sale, the grantor or any other person so privilaged by ORS 86.753, may cure the delault or defaults. Jf the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured hy paying the sntire ameount due ¢ the
time of the cure other than such portion as would not then be due had no delsult occurred. Any other default that ix capabis of being
cured may be cured by tendering the performance required under the obligation or trust deed. I'n any case, in addition to curirg the de-
fault or delfaults, the person eflecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atforney's fees not exceeding the amounts provided by law. il

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of aale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in srparate pareels and I
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the prse?
in form as required by law conveying the property so sold, but without any covenant or warranty, express oc implird. The ;
deed of any matters of fact shail be conclusive proof of the truthlulness thereof. Any pernon, excluding the truxtes, buit in
grantor and benelticiary, may purchase at the sale,

15. When trustee sells pursusnt to the powers provided hercin, trustee shail apply the procesds of sair to pasment of (1) the ex.
penses of sale, including the compensation of the trustee and a reasonabla charge by trustee’s attorney, (1) to the ohligation wctired b
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed ae their inteeest
appear in the order of their priority and (4) the surplus, if any, to the grattor or to any successor in intersst entilled to such rurpius

16. Beneliciary may from time to time appoint a successor or successors to sny ftrustee named herein or to any sicessser frigtes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall he vested with all titia.
powers and duties conlerred upon any trustee herein named or appointed hereunder, Each such appointment and suhstitiztion sh £S5
made by written instrument executed by benaficiary, which, when recorded in the mortgage records of the county or Centntisx in whick the
property is situated, shall be lusive proof of proper appointment of the successor trustes.

17. Trustee accepts this truat when this deed, duly executed and acknowledged, is made & public record sz provided by faw. Trirtes
is not obligated to notify any party hereto of pending sale under any otfier deed of trust or of eny action or proceeding in which grenter,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee,

... - The grantor covenants and agrees to and with the beneliciary and the beneficiary’s successor in interest that the grantor ix lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto

7o fhe
ling Xhe

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Natice below ),
b bai

y anization, or antar s a £ Lopergan) sce d inl pures .
* - This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisers, administrators, executors.
personal repr ives, succ s and igns. The term beneticiary shall mean the holder and owner, including piedgen, ol the contra::

secured hereby, whether or not named as a beneficiary herein. . .

In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be nwre than one person: thai
it the context so requires, the singular'shall be taken to mean and include the plural, ard th=t generally ali grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations snd to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Daleta, by lining out, whichever warranty {a} o (b} Is %

not applicable; if y (o) is applicable ond the beneficiary Is a creditor
as swh,"word is defined in the Truth-in-landing Act and Regulaticn 2, the
beneficiary MUST ply with the Act and Regulation by making ired

disclosuras; for this purpose use Stevens-Ness Form No. 1319, or oqwh;‘ulom.
If compliance with the Act is not required, disregard this notice. A

.7 STATE OF OREGON, County of ..... Pt L2l o

This instrument was acknowie dl{efo{e B ON i e ]S
- This instrument was acknowledged before me on ..o 9
by .
OFFICIAL SEAL YA
. THOMAS A hGBHE ’ SRR S

NOTARY PUBLIC-OREGON R

COMMISSION NO. 637276 o S N
i MY COMMISSION EXPIRES NOV. 23, 1698 Nopary Public for Oregon”
My commission expires ... 717 3//;‘ .

STATE OF OREGON: COUNTY OF KLAMATH: _ ss.

Filed fo;'.‘record at reqlrxeét;-of ‘ Kiaﬂ_lgth County Title co ; the 23xd day

of i .o Jan AD., 1995 at _.:3:28 oclock ...E._M., and duly recorded in Vol __M25 .
of ____  Mortgages on Page _1572 i
5 Hernetha G. Letsc “County Clerk

. FEE..$15.00. .. S A e R By[ g lrrt Y Ve d e




