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DEED OF TRUST

o e

é!antor(s): MICHELLE R POORE
T FARON ‘G POORE AND'
MICHELLE R POORE "~

United States Nationgi e P

T

LINE OF CREDIT INSTRUMENT

Date: —-—-Lnnnu.y__ﬁ“mﬂﬁ.,“mm,_m e

1200 A

" Address: ' e

mAL.&mngB_.Q}lE.Q._M SR

Address: ———‘h_c_..ﬁ_l_?ff_izyi A e
La Pine OPWQ]?S‘Q

f Ofreqon’ -

. Trustee:

1. GRANT OF DEED OF TRUST. &y sign
mere particularly described ag follows: .. . .
|SEEATTACHED EXHIBIT -

of Trust,

[

. Address:—. 801 SE Hawthora a Bivd Ste 305
h_\_fiwnﬂi_ﬁiﬁlgG,&:ﬁﬁi]ﬁ._,_,.,hw»
Add'eas:_-——ﬁﬂ..ﬂax_a&élwﬁuwm_.,w e e

Portlend or e72csH
———— A0S Ur 87205

I. By, sign ngbelow 'és"'G}a,mor.‘l irrevocabiy grant, bargain, sell ang SOy 1¢ Truston, in trust, with possr of 53!
following property, Tax Account Number ~ 'R138808

, located in KLAMATH

. County, 51512 ! 1 x

ther improvemen:s and fixturas
50 hereby assign to Lenger any existing anq fy
I the terms stated o $his Des

2°DEBT SECURED. This Deed ©of Trust securss thg following:

“[Fa Th‘é'bayfrgent‘_o’f‘ the principal,’interest; cregit report fees, late charges, attornays’ fess {including any on aspeal o reviaw) coliection

o

0sts andany ang cal” ;otherv'amggn_trs‘; oWing ‘urder a nots “with an original principal amount of
_ : L, Sigred by ' )

. falng
—————— —

and payable to Lender, on which the last payment is due

Vo
et W

ot -,(co“ecnvely Note?: .-,

(Borromer™y

» 86 well as the follow:ng obipations, if &y
e

*-and any extensions and rénewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Doed of Trust W this paragranh 25 i

* chetked, unless paragraph 2. is also checked, -

o ‘ January 19’ - i
. Faron @ Poare and Michelle

amounts that are payable to Lender at any time urdera Equity Creditiine

Agreement

nd any riders or amendments therers (Credit Agreoment, signed by .
R Poore

The Credit Agreement is for.a revolving line of credit under which Borrowsr may obtain (in accordance with the terme of

the Credit agre mentone o

- 'more loans from Lender on one or more occasions. The maximum principal amount to be advanced and outstanding at any one time Pursuant 1o the

-:Credit Agreement ig $h : oen,

' The term’of  th
.. during which a

ie Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit Agreeman;,
dvances cdn be obtained by Borrower, followad by a Fepayment period during which Borrowsr MUS! repay all amounts owing 1o L enger

under the terms of the Credit 'Agreement. The’length of the repayment period and the matwrity date will gepend on the aMounts owed at the

beginning of the Fepayment period, but it will end no later than the maturitydateof _ Jgnugr y. 19, 2020 .

:;T hls béed of. Trﬁst éeéures the performance of ' |he

Credit Agreement, the payment of &ll Isans payabie t0 Lender at any time yndar the Cre

‘- Agreement, the payment of all Interest, credit report fees, late charges, membershis fess, attorneys' fegs (inckusting any on apaeal or 1
collection costs and any and all other amounts that are payable to Lender at any time ungder the Credit Agesment, ana ANy extensions and rereais

- ofany length; !

[Z]c This Deed of Trust also seclres thg payment of all other SUms, with interest thereon, advanced under this Deed of Trist 12 proteat e

. security of this Deed of Trust, and the performan,ce,of any covenants and agreements under this Deed of Trus:. Thig

030 of Trust als0 eCires the

..fepayment of any future advances, with interast tféeon, made to Borrower under this Dead of Trust,

~The irjierest rate} payment terms and balancs due under the Note or Crodit Agreement or both, as spplicable, may be indoxed, adiusted, renswad or
' renegotiated in-accordance with tha terms of the Note and the Cradit Agraement ang &ny extensions and renewais of the Note or Credit AF e nant

or both, as applicable,

After reording, rotum t6: |
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OF - TRUST

3. INSURANCE, LIENS, AND UPKEEP,

3.11will keep the Property insured

fire and theft insurance,

any.area which is, or her

hazard area, and extended coverage ins_uranc
FARMERS HOME GROUP

.

The policy amount will be enough to pay the entirs amount owing on the
debt secured by this Deag of Trust or'the Insurable value of the
Property, whichever is less, desplte,any,”co-insvurance" or similar
isi wiil'have your standard

nt. No ong but you has a mortgage or lien on the

Property, except the fol lowing "Permitted Lien(s)":
_COUNRTYWI DE MORTGAGE i

D g

3.2 | will pay taxes angd any debts that might become a lien on the
Property, and wil} keep it fres of tryst deeds, mortgages and liens, other
than yours and the Permitted Lians just described. "

3.3 | will also keep the Property in good condition and repair and will
prevent the removal of any oi the improvements,

g8, you may do'them anid add the cost
nt as applicable. | wilf pay the cost of

Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
default,

4. DUE ON SALE. | agreeg that you may, at your option, declare due and
Payable all sums secyreg by this Deed of Trust jf all or any part of tre
Property, or ‘an interest in the Property, is sold or transferred. If you
exercise the option to accelerate, 1 know that you ma

remedies permitted under this De

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and ! will pay all
recording fees and other fees and costs involved, ) .

6. DEFAULT. it will bo adefault;

6.1 1f You do not receive any payment on the debt secured by this Deed
of Trust when it is due;

6.2 1f I -commit fraud or make any material misrepresentation in
tion; the Note or Credit Agreement, this

situation, about thy:
- subject;to.this Deed of Trust, or about my use of the money | obtained
from you through the Note or line of credit; - .

‘6.3 1f any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not fimited to, the
following: ) )
“aIf all'or any part of the Property, or‘an interest in the Property, is
“ sold or transferred; : : ‘ ’
b. If I fail to maintain required insurance on the Property;
c. if I commit waste on the Property or otherwise destructively uso
or-faif to maintain the Property; : Lo : :
.d.ifide; . . . :
©.1f I fail to pay taxes or any debts that might become a lien on the
Property; . S
f. If | do not keep the Property freg of deeds of trust, mortgages and
liens, other than thig Deed of Trust and other Permitted Liens | have
already told you about; '
g.If I become insolvent or bankrupt;
h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecioses any Permitted Lien or
other lien on the Property; or
i f 1 fail to keep any agreement or breach the warranties,
representations or covenants § am making to you in this Deed of
Trust about hazardous substances on the Property.

52-£6530°0R 3/93 COPY 1 and 2-Benk:

s DEED
—___ LINE OF CREDIT INSTRUMENT

7- YOUR RIGHTS AFTER DEFAULT. after & defaull, you will have (e
following rights ang may use any ong, or any combination of them, at any
time.

7.1 You may daclare the entire secured dobt immediately due ang
payable all at once without notice.

7.2 Subject to any limitations imposed by appticable jaw, either Defory
or after a sale of thg Property under a ludicial toreciosure, o batoes 5
sale of the Property by advertisement and 5818, you may sus for ang
recover from Borrowor alf amaunts i T Credis
Agreement, under the Note

7.3 You may foreclose this Deed of Trust undsy a;zblicabfe iaw either
judicially by suit in equity or nonjudicially by advertisement and sale

7.4 You may have any rents from the Property coliected anc pay s
amount received, over and above costs of coliection and grher fawfy!
expenses, on the debt secured by this Daad of Trust,

7.5 | will be liable for ail reasonably collaction costs YO InCur, 10 the
full extent aliowed by law. if you foreciose this Deeg of Trust asither
iudicially by suit in equity or nonjudiciafly by advertisement andt ga'p
will aiso be Hablg for your reasonable attorney feos nctuding any nn
appeal ¢r roview.

7.8 You may uss any other rights you have unde” tha law, this Desg of
Trust, or other agreements, inc!uding but not himited 1n any MNate or
Credit Agresment. ’

8. HAZARDOUS SUBSTANCES,

8.1 Except as previously disciosed to YOU in writing | reprasent anv
warrant 1o you that no hazardous substance ig stored, ioccind, usod or
produced on the Property, and that 1o the best of

dug and diligant inguiry,

used or produced on any adjacent Progerty, ror hag any har
substance been stored, located, used. produced. or refeasad an thp
Property or any adjacent property prior to my Ownarship, possession o
control of the Progerty.

8.2 | will not cause or permit any activity on the Property that adired tiy

or indirectly could result in the release of any hazardous substance

[ vyt 3

You immediately when | become aware that the

Property or any adjacent proporty is being or has been subjacisd 1oz
release of any hazardous subsiance.

8.3 You and your representatives may enter the Property at any time fer
the purpose of congducting an environmental sudit, Committing o
such injury to the Property as may be necessary to corduct the Auht
You shall not be Tequired to remedy any such injury or compensate me
therefor. | shal cooperate in all respects in the performancy of the
audit, I ghall Pay the costs of the audit il oithor a datault exigts urdor
this Deod of Trust at the tima you arrange 1o have the g fermag
or if tho audit reveals a dsfault pertaining 1o hazardous substances If 1
refuse to permit Y or your representatives 1o concuct an
environmantal audit on the Property, vou may specifically gricers
performance of thig provision,

841 wilt indemnnify and ho!d you harmless from ang &gainst any and al
claims, domands, fiabilitios, lawsuits 86 other proceadings, tamages,
losses, liens, penallies, fines, tisan-up and other Costs, exponses, and
attornay fees {including any on appesl o feview) ansing directly o
indirectly from or out of, o in any way connacted with (i} the breach of
any reprasantation, warranty, covenant, or agreament CONCRrning
hazardous substances contained in this Jesd of Trust o in any other
document exscuted by me in connection with the gobt secured by tivs
Deed of Trust; (i) any reigase vnto or ynder the Property or ¢t
Propsrty of any hazardous Bustance that ocours 8S A tirect e ¢

resuit of agls or Omissions by me or My 829035 of indore J
contractors; and (iil) a7y relesse onio o Lnoer e Propeety of ge,
hazardous substance that PCLXS RFing my cwnorshg, DITIBES ., e
control of the Property.

85 If you shall at any tims, through the sxarcise of any of yor
remedies uncer this Doead of Trust, or by taking a deed in liey of
foreclosure, hald title to or cwn the Property in your gwn right, you may,
at your option, convey the Property to ma. ; covenan! and egree that |
shall accept detivery of any instrumant of conveyance and rosima
ownership of the Property in the event you gxercisg YO Gption
hereunder to convey the Fraperty 1o mao, You, at your sole giscretien,
shall have the right 1o record any instruman conveying the Progerty 1o
me and such recordation shall be geomsg acceptance by me of the
instrument and the conveyance.
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ED OF TRUST

. [

86 All of my fepresentations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agresment to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in liey of foreciosure,

B.7 For purposes of this Deed of Trust, the term "hazardous substance”

means any substance or material defined or designated as hazardous or

toxic waste, hazardous or toxic material or hazardous, toxic or

radioactive substance {or deslgnated by any ot

applicable federal, state or local statuta, requi

effect or in effect at any time during either the term of this Deed of
“Trustor the period of time I remain in possession, custody, or control of

the Property following either foreclosure of this Deed of Trust or

acceptance by you of a desd in jieu of foreclosurs.

lagree to ail the termns of this Deed

Y iohis £

TGt Michalle R Paore

rust,

JRK

. ~ DE
LINE OF CREDIT INSTRUMENT

that you will request Trustes to reconvoy, without warranty. the Propecty o
the person legally entitied thereto. ) will pay Trustoe a reasorabie fee for
praparation and execution of the recanveyance instrument gad i witi ecorg
the reconveyance at my expsnse. :

10. CHANGE OF ADBRESS. | will give you my new sddress in ety
whenaver | move. You may give me any notices by regular mait at 0w st
address | have given you,

11. GREGON LAW APPLIES. Thig Deed of Trust will be governaa by Crogon
law.

12 NAMES OF PARTIES. In this Deed of Trust I, “me" ang My ma
Grantor(s), and "you” and "your” mean Sane! iCiaryfl ender

Grantor

Grantor

~ INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

| (R )
comya {LULRULES, )

Personally appeared the above named _Michelie R Poore

(2,199 —

and acknowledged the foregoing Deed of Trust to b Her,

OFFICIAL SEAL
NOTARY PBLI Y OREGON 3

=y 3SI0N NO, 037272 &
% &OwMM?'A\ESEm Exn&s AlS, 22, 198 :§

—Holuntary act,

Bafor
(

iponr -

ublic for Oregon

My commission expires:

REQUEST.FOR RECONYEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire cbligation evidenced by
the Note or Credit Agreement or both, as applicable, together with ail otherindebtednass secured by this Deed of Trust, have besn padinfull. You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Desd of Trust, which are delivered hecewith, and to reconvay.
without warranty, all the estate now held by you under the Deed of Trust to the person or pergoes legally entitied thereto. -

Date:

52-E6530 OR 3/93

ngnature:

COPY 1 and_2-Bank; COPY 3-Consumer




EXHIBIT A

JORTGAGE‘

broperty situated 1, Klamagy County, Crogon:

Towaship 23 South, Range 10 Last orf
£ Klamach, State of Oregon, more -

seclion frop the { seery : : ot ; Llhence
Noren 89°24 156 West 648, : " Easy 40 feet;
thence Soath 89°16159~ East 645,13 feet o the East 1ine of said gec ton;
thence South 1704 49" Yogy 329,79 feet along tle :East 1ine of 8aid section (o
the point of bégi'nning. C

*TOGETHER VITH an easement for ingregg and ©Bress recorded April 1, 1994, 4p Volune
> lying ip Government Lot 5 in Sep Townzhip 23, South, Range 11
: ‘East of tfhe.w:ll]amette Heridiain,._Klamath County, Oregon, -

STATE OF OREGON: COUNTY of KLAMATH:

. Filed for recorg at request of ———__ Klamath County Title ¢ .0\‘_7 : - the 43}‘1-—‘\\ day
of%_s‘ AD, 19 95 4 —3:28 oclock ~PB M. and duly recorded in Vol. —85
of \Mutgagp_g_\ on Page'iilL\

. . Bernetha G. Letgen b Counf}" Cleric
FEE = $25.00 By %%&&L“:‘Nf




