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TRUST DEED

~23-95P03:38 Reyp

-" TA18 TRUST DEED, made on day 10
PHIL C. TOLENTINO , as Grantor, :

-KEY TITLE COMPANY,
CECIL ©, TUCKER and NORMA R.

Beneficiary,

TUCRER,
WITHESSETH:
bargains, sgel

KLAMATH
1255, RAMEY

Grantor irrevocably grants,
power of sale, the property in

~ LOT 11 IN BLOCK 1 OF TRACT NO.
" .OFFICIAL PLAT THEREOF ON FILE I
KLAMATH COUNTY, OREGON

together with all and sin%u_la_r the tenements, hereditaments and a
now or hereafter apper aining, and the rents, issucs and profit

connection with the property.
(SJS OFy SECURING PERFORMANCE ofe

FOR THE PURP
e NTY SEVEN THOUSAND FiVE HUNDRED SEVEN
ate herewith,

Dollars, with interest thereon .
according to the terms of a promissory note of even d
final payment of principal and interest hereof, if not sooner paid, to
he date of maturity of the debt sccured by this instrument is
ecomes due and payable, Should the prantor cither agree to, attempt
property or all (or any part) of grantor’s interest in it withgut lirst ob
at the beneficiary’s option*; all obligations secured by this instrument, i
shall become immediately due and payable. The cxccution by grantor
conveyance or assignment.
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in [good
provement thereon; not to commit or permit any waste of said
2. To complete or restore promptiy and in food and habital
dam%ged or destroyed thereon, and pay when
3. To comply with all laws, ordinances, regul
50 requests, to join in executing such financin statements purs
and to_pay for” filing same in the proper pubi 1
searching agencies as' may be deemed desirable by the beneficia
4. To provide and continuously maintain insurance on the buil
by fire and such other hazards as the beneliciary may from time
writlen in companics acceptable to the beneficiar
beneficiary as soon ag Insured; if grantor shall ail for any rcason
beneficiaty at least fiftcen days prior to the expiration of any
neficiary may procure same at grantor’s expense. ]
beneficiary upon any indebtedness secured hereby and in such
entire amount so collected, or any part thereof, may be
default or notice of default hereunder or invalidate any a
5.To keep the property free from construction lio
assessed upon or_ against said ﬂ
and Rromptlry deliver receipts t
miums, fien
ke such pa
ccured hercby,
a part of the debt secured decd,
ayments, with interest as aforesaid, the pr 1
t are bound for the paymént of the oblig ]
notice, and the nonpaz:ment thercof shall, at the optio
e and payable and consfitute a breach of this trust
, all costs, fces and expenses of this trust deed incly
the trustee incurred in connection with or in enforcing this obligati
. 7.To apFear in and defend any action or proceedin
inany suit, action or procceding in which the benefic
lo pay all costs and expenses, including evidence of title "and t
fees mentioned in this paragraph 7 in all cases shail be fixed by
decrees of the trial court, grantor further
or trustee’s attorney’s fecs on suck appeal,
It is mutually agreed that:
8. In the event that any portion or all of the g
shall have the right, if it so elects, to require ¢

st

din

Ci

ol suc
he

4]

6. To pay all

at all or any portion of t

o

an Oragbn Cerporation
husband and wife or the surviver ther

N THE OFFICE OF THE

ppurtenances and alf other rights therey
hereof and all fixturcs no

ach agreer

TY Aﬁl) FIFTY [100ths*
ayable to benefici
the date, statc

aining the wri

of an carncst mon

condition and repair;
;l))roperty._ .
abitable conditio
ue all costs incurred therefor. .. .

ations, covenants, conditions and restrictions alfecting the property; if the benceficiary
uant to the Uniform Commercial Code i
1ces, as well as the cost of all licn scarch

to timer
,, With loss payable to the 1
o procure any suc
policy of insurance now
The amount collécted r
order as beneficiary
relcased to grantor, Such
ct donc pursuant to such n
ns and to pay all taxcs, ass
h taxes, assessments
(Frantor fail to mak
I

n of the be
eed. .
including the cost of (i
on and trustee’s and atlorn
purporting to affect the se
clary or trustee ma
he bengficiar
the tria! cou
agrees to pay such sumn as the appeilate

roperty shall be taken under th

Volones Page_ 1580
-JE&BE » between

s 88 Trustea, a..:
e0f, am

of -Leaambar JaN.

ls and conveys to trustee in trust, with
County, Oregon, described ags:

ACCORDING TO THE
COUNTY CLERK oF

ACRES,

nto belonging or in anywise
wor herealler attached to or used in

crein conta
-

nent of grantor by incd and payment of the sum

ary or order and made payable by grantor, the
J)ayablc upon maturity (no date specified)
above, on which the finai installment nfﬂﬁ: nolc
nctual}{ sch, convey, or assign ali (or any part) of the
3 tcn consent or approval of the beneficiary, ten
pective of the maturity dates expressed therein, or hercin,
cy agreement®* does not constitute a sale,

duc and
to, or

Ires

not to remove or demolish any building or im-

n any building or improvement which may be constructed

as the beneficiary may require
cs made by filing officers or

creaf ety against loss or dam
cquure, in an amount not less thanthe ful! insurable value,
atter; all policies of insurance shall be delivered to the
insurance and (o deliver said policies to she
or hereafter placed on said huildin s, the
under any firc or other insurance policy ma‘v;cbc applicd by
may determine, or at optior of bene iciary the
application or release shall not curc or waive and
olice,
cssments and other charges that may be levied o
and other chargcs become past duc or delinquent
C payment of any laxes, assessments, insurance
by providing bencliciary with funds with which to
withinterest at the rate set forth
cd, shall be added (0 and become
y of the covenants hereof and for
or, shall be bound to the same
‘ments shall be immediately duc and
cr all sums sccured by this trust decd

e

d, and all such pa

neficiary, ren

tle search as well as the other costs an
cy's fees actually incurred.
ghts or powers of beneficiary or trustee; and

t(]mg any suit for the forcclosure of this deed,
S or trustec’s attorney’s fees; the amount of altorngy’s

rt and in the event of an appeal from any judgement or
court shall adjudge reasonable as the heneficiary’s

d expenses of

curity i,
y appcar, inclu

¢ right of eminent domain or condemnation, bencficiary

he monies payable as compensation for such taking, which arc

NOTE: The Trust Deed Act provides that the Trustece

State Bar, a bank, trust compan /i !

States, a title insurance company authorized to i

the United States or an a%ency thereof, or an escrow a
at such an agreemeén

i

nsure litle (o real

) property of
cat licensed under O
excreisc of this option, . . .

s the issuc of obtaining beacficiary’s consent in complete detail,

ther an attorncy, who is an active member of the Oregon
to do busincss under the laws of Orcgon or the United
this state, its subsidiarics, affiliates, agents or branches,

RS 696.505 to 696.58S.

*WARNING: 12USC 17013 regulates and may [)rohibi
**The publisher suggests tﬁ' addres
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in excess of the amount (o y nses and allorney’s fecs Hecessarily paid or incurred hy prantor io sty

roceédings, shall paid to bencficiary and irst u%%ﬁ any such reasonabje costs and cxpenses and g torney’s feex,

ly paid or incurred by beneficiary in such proceedings, and the balance applied upon 1
€S, at ils own expense, Lo lake such actions and exccute such instruments as shaff
upon beneficiary’s requcst, . . -
quest of bpncﬁaa_rz, payment of its fees and ; resentation of this deodt and the

3 ¥ cancellation), without affecting the labiti @ any person for the payment of

e indebtedness, i Y (2) cons 1 ing of any map or plat of said property; (b} join in Tamling any casement or
crealing any restri on; S ) subordination or gther agtcement affecting this ‘décd or the licn or (ilafl{C thereof:
()] reconvei' without warranty, al he property. The grantee in an reconveyance may be describud as the “person or
g‘ersons leFa fy entitled thcretoi"_and the any matters or [acts shall be cenclusive proof of the truthlulness thereo!,

rustee’s tees for an‘y of the services men raph shali be not Jless than'§3, .

10. Upon any defauit b h be ¢ without nalice, cither in person, by agent or l»‘y & receiver
to be appoiate , ag security for the indcbtedness hereby sccured, enies upon and
take possession of said progerty or any othcrwise colicet the renls, issucs and profir
including those past due "an unpaid, an ly th y s of operation and collection, including reasonallc
atlornefs fees upon any indebtedness secured b Iy may determing,

€ entering upon and ta : h'rents, issucs and profits, or the proceeds of fire
and other insurance olices or ¢ > ! k oot property, and the application or release thereof
as aforesaid, shall no r d ate any act done pursuant fo such notice.

2. Upon default by, f b his ance of any agreement hereunder, tima

performance, beneli y deci sums secured hereby immediate
Sy mayclectto proceed 1o f, reclos L din cquity as a morlgage or
2¥ advertisement and sale, ; any other right or remvedy
ficiary may have, In the cvent the bencficiary cleets to foreclose by advertisement and sale,
be recorded a wrillen nofice of default and clection to sell the properiy
tee shall fix the time and place of sale, give notice thereof as then required
rovided in ORS 86, 35T;0 8.795. 7
¢ by advertisement and sale and at any (imc Enor Lo 5 days before the date the
person so privileged by ORS §6.753, may cure the default or defauls, i the default
ed b{ the trust decd, the default may be cired by paying the cntire amount duc al the
d not then be due had no default occurred, Any other default that s capable of being
ation or trust deed. 1 ay, €ase, in addition to curing the
s actually incurred in cnforcing the
the trust deed to, y s I I d by law,

4." Otherwise, the sale sha € d d p! sale or the time to which <3id
sale may be lpostpom:d as provided by law. Th y her § Of in separafe parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, lp - Atustee shall deliver tg the purchascr
Its deed in form as required by Jaw conveying the property so sold warranly, cxpress or imphicd.
The recitals in the deed of any matters of fact shall be conclusive Iproof' o reof. Any person, excluding the trustec,
but including the grantor and beneﬁcmr{ may purchase at the sa e.. _

1 pursuant to ihe -powers provided herein, trustee shall apply the proceeds of sale (o ayment of { i) the

ng the compensation of the trustee and a reasonable charge by trustee’s altorncy, (}; to the obligation
ure he trust deed,” (3) (o al persons having recorded liens subsequent to (ho the interest of the trustee in the trust decd z¢
their interests may appear in the order of (hejr priority and (4) the surplus, if any, to the grantor or to his SUCCESSOr in interest
enlitled to such surplus.

Beneficiary may from time to time appoint a succe: g fuccessor trusice
appointed hereunder, Upon such appointment, and with § sserirusice, the fatter shall be vested with all
title, powers and dufjes conferred upon any trustée herei Each such appointmen and substitution
:vshailll_gcil mhade by written inslrumcnp’ clx'ccu ed by bencfici hich, orlgage records of the coun ¥ O ¢ounlivs
n which t ¢ Col

pravided by law. Trustee s
not obli notify anﬁ ga [ ) i roceediag in which grantor,
eneficiary or trustee’sha stee, .

The grantor covenants and  benefici ¢ fici L st that the grantor is law fully
seized in fee simple of the re

ill warrant and forever defend the same against all gcrsons whomsocver, )
he grantor warrants that the proceeds of the loan represented by the above described notc and this trust deed arc;
a) primarily for grantor’s personal, family, or houschold purposes = [NOTICE: Linc oyt the warranty that does not apply]
s mm 65,

This deed applies to, inures to the benefit of and binds all arties hercto, their heirs, legatecs, devisees, administrators, cxccutors,
personal representatives, successors, and assigns, The term beneficary shall mcan the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as 2 benefi crein, . .

In construing this trust deed, it is understood that the gra t , and/or bene 1ciary may each be more than onc person; that if
the context so requires, the singular shall ta} include the piural and (hatdgcn_cra_lly all frammatical changes shall be
made, assumed and im lied to make the provisions hereof apPly equally to corporations an (o individuais,

IN Wr WHEREOF, said Is fnst

TNESS said grantor hag executed th rumeng the day and yeur first above writtey,
/’./.f?.’ff/-/

/‘/./‘ 9 ] -
OFFICIAL SEAL : -
MARTHAE HENDRY | e mﬁ
) NOTARV PUBL'C - OREGON d /PHI[}\C. 'ioLb"TIN‘O
COMMISSION NO. 063017
MY COMMISSION EXPIRES JULY 3, 1o

S

STATE OF OREGON, County ofM Qe s )ss.

This instrument was acknowledged before me on l\- { O' Q§
By PHIL c. TOLENTINO

My Commiszion Expires . k-9

STATE OF ‘OREGON: COUNTY OF KLAMATH:h SS.

Filed for record at’ request of __ ____Mountain Title Co
__Jan D, 19_95

A 3:38 oclock ___p M., and duly
of - - : ‘Mortgages - on ’Page 1
Bernetha g, Letsch

, R By

of: SN

MvDFHGstEBFHéEﬁB&'tﬂﬁm.{t” Decd OR'THE NOTE which if Secures, - - -
Both must be delivered to the trustee for cancelfation before
reconveyance will be made,

Behchidiary




