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Mg s _ LINE OF CREDIT MORTGAGE
83916 01-24-9541¢:37 acyy DEED OF TRUST
PARTIES: This %e%i.of ir.réx:slt is made on %anuary ".[ll6, 193351m , Kmrﬁéyf S

(Borrower”), " BONNIE. P, *SERKIN. - 401 SW Hain Bt. I5th FIoor, Porilss .

. o Hinnesota
a organized and existing under the laws of . whose address s _
PO BOX 1570, TUALATIH . ORBGON 97552 © adare

CONVEYANCE: For value received, Borrower imevocably grants and conveys to Trustee, in frust, with power of saie, t
and all rights, easements, appurtenances, rents, leases and existing and future improvementts and fixtures (all calte

PROPERTY ADDRESS: 10454>.WESHIEGTON WAY - KLAMATH PALLS

(Streat) {Crty}

LEGAL DESCRIPTION: )
- .All of the property ‘located at 10454 WASHINGTON WAY , in the

City/Town/Village  of - KLAMATH FALLS . County of EKLAMATH .
-State of OR , in which the Borrower has an ownership, leasehold or other

legal interest. This property is more particularly deszcribed on the schedule titled
"Additional Property Description” which im attached hereto as Exhibit x,

together with'a security interest in that certain 1995 . 52 X 28

RIDGEDALE . mobile home, serial number 11821223 .

The Borrower does herehg,authorizé the Lender or its szsigns to obtain a

more-detailed property desct_iption after the Borrower has signed the Hortgage,
and-to attach Exhibit A after :the Borrower has signed the Mortguga. )

located in __KLAMATH ~ - County, Oregon.
TITLE: Borrower covenants and warrants title fo the property, except for nons

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the performance of the covanants ang a
contained in this Deed of Trust and in ang other document incarporated herein. Secured debt, as used in this Dood of Trust,
amounts Borrower.owes to Lender undes this Deed of Trust or under any instrument secured by this Deed of Trys!, including all mod
extensions, and renewals thereof. : i

The secured debt is evidenced by (List all instruments and agreements secured by this Deed of Trust and the dates therent .y
A Universal ‘Hote or Hanufactured Heme - Re 1 Installment Contract and

“Security: Agreement executed by Buyers/Borrcwers.

| Revolving credit agreement dated - Advances under this agicement may be made and repaii
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or part of it may rot yet be advanced. Future advances are corlempiatad and wii
. be secured to the same extent as if made on the date this Deed of Trust is executed.

"~ The above obiigation is due and payable on .-/ 300 months from last construction dishursement # not pard earter

The total unpaid balance secured by this Deed of Trust at any one time shall not exceed a maximum pririsipal amount o! —— -
'z { ‘ELEVER AKD 04/100° . Dollars (% 74211.04 s

- S -
plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or 1o pertorm ary of
the covenants contained in this Deed of Trust, with interest on such disbursements.

T [ Variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according 1o the terms of that obiigaton
CJAco y of fthe loan agreement containing the terms under which the interest rate may vary is attached io this Deed of Trust and marde a
part hereof. .. :
RIDERS: (] Commercial (7 O N

SIGNATUHES: By signin below, Borrower agrees to the terms and covenants contained in this Deed of Trust, includin%those on page 2, and
_in any riders described above signed by Borrower. Borrower also acknowledges receipt of a copy of this Deed of Trus! on today’s date.

£l o=

ACKNOWLEDGMENT: STATE OF OREGON, ..._....... o A Y T County a5
On this -16th ol -~ PATSOnally appeared the above named

RELLY: DG LBISTEROM i i [ s e and Ackrowleds

theforegoing instrument to be

St

B S PRRBRRFRE
OFFICIAL SEAL ;
0N eXPSHY KENNEALLY
NOTARY PUBLIC - OREGON
N COMMISSION NO..014776
MYCOMMISSION EXPIRES APR.20,1596
TIRE iy

TO TRUSTEE: o : .
The undersigned is the holder of the note or noles secured by this Deed of Trust. Said note or notes, 1ogether with al other mosttodness tecured by

this Deed of Trust, have been paid in full. You are hereby directed o cancel said rote or notes and this Dived of Trust. which a'e detvan

to reconvey, without warranty, all the estate now held by you under this Deed ef Trust 1o the persen or persons legally entitied therele
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COVENAR:TTS %’(}4

1. Payments. Borrower agrees to make all paymants on the secured debt when due. Uniess Borrower and Lender afree otharwise, any paymenis

= Lender receives from Borrower or for Borrower's beriefit will ba applied first 1o any amounts Borrower awes on the secured Gebt eciutve Of interas] o

: pringépal, second to interest, and then to principal. if Partiai prepayment of the secured debt occurs for any reason, iR will not reguce o excuse any
scheduled payment until the secired debt is paid in fuil. -

2. Claims Against Title, Borrower will pay all taxes, assessments, and other charges attributable 10 the property when due and will defend £54 1o the
properg against any claims which would impair.the tien of this Desd of Trust. Lender may require Borrower o E55igN ary nghls. claime of detenzes
Wwhich Borrower may have against parties who supply labor or materizls to improve or mainiain the property.

3. Insurance. Borrower will keep the property insured undsr terms acceptable to Lender at Borrowsr's expense and for Lendes's benetit, All ingsurance
policies shall include a standard morigage clause in favor of Lender. Lender wili be named as loss payee of as the insured on any such insyranos
policy. Any insurance proceeds may be applied, within Lender’s discretion, to either the restoration o repair of the damaged propady of 1o the secured
debt. If Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in good condition and make all repairs reasonably nécessary.

5. Expenses. Borrower agrees 16 paK.all Lender's expenses, including reasonable attorneys’ fees, #f Borrower breaxs any covenaniz in thes Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenan! 3 of this, Deed of Trust

6. Prior Security Interests. Unless Borrower first obtains Lender's written consant, Borrower will not make of permit any changes to any pror secunty
interest. Borrower will perform-ail of Borrower’'s obligations under any prior Mortgage, Deed of Trust or other securty agreement. including Borrower's
covenants to make payments when due. .

7. Assighment of Rents and Profits. Borrower assigns to Londer the r=3is and profits of the rty. Unless Borrower and Lender have agresd
otherwise in writing, Borrower may collsct and retain the rents as lang as &orrower is not in default. If Borrowsr defaults. Lender, Lender's agenl. of &
court appointed receiver may take possession and manage the property and coilect the rents. Any rents Lender callects shall be appied brst fo the
costs of managing the property, including court costs and attorneys’ fees, commissions 1o rertal agents, and any ather necessary reiatad expenses The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Dovelopments. Borrowsr agrees to comply with tha provisions of any lease ¢ this Deed of Trustis on &
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrowar's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

9. Authorlty of Lender to Perform for Borrower. If Borrower fails to perform any of Borrower's duties usxler this Deed of Trust, Lender may perform
the duties or caiuse them to be performed. Lender may\sign Borrower's name or pay any amount if necessary for performance. i any constructon on
the propertz is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary o protect Lender's secutity interest in the
property. This may include completing the construction. E

tender's failure to perform will riog preclude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's security interast will be secured by this Deed of Trust. Such amounts witt be due on demand and wil
bear interest from the date of the payment until paid in fuil at the interest rate in effect on the secured debt.

10. Defauit and Acceleratlon. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any cblgation
secured by this Deed of Trust, Lender may accelarate the maturity of the secured debt and demand immediate payment and may invoke the power o
sale and any other remedies permitted by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute a written notice of the orccurrence of an event
:of default and at Lender’s election to cause the property 1o be sold and shall cause such notice 1o be recorded in pach county in which tha property or
‘some part thereof fs located. Lender or Trustee shall give notica of sale in the manner prescried by applicable law to Borrawer and 1o other persons as
applicable law ma! récluire. After the lapse of such time as may be prescribed tm applicable law, Trustee shall seil the property (in gross of in parcels) a!
public auctian ta the highest bidder for cash at the time and place and under the terms designated in the nolice of sale. Lendar or Lendsr's dasignes
may purchase the prog_eny at any sale. Trustes shall deliver to the purchaser Trustee's deed conveying the propernty withou? ary covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: (1) 1o all reasonable costs and expenses of the sate. includng,
but not limited to, reasonable Trustee's and attorneys’ fees; (2) to all sums sacured by this Deed of Trust; and (3) the excess. if any. to the persen of
persons legally entitled thereto.

12. Inspbcﬁon. Lender may enter the property to inspect it if Lender gives Borrower rictice beforshand. The notice must state the reasonabie cause for
Lender’s inspection.

13. Condernnation. Borrower assigns to Lender the proceeds of any award or claim fos damages connected with a condemnation or other taking of at
or any part of the groperty. Such proceeds will bé applied as provided in Covenant {. This assignment is subject 1o the terms of any [not securly
agreemem': ShedTal Ty R O I S IR U R ttirg co &

14. Waiver. B ex'ercising any remedy available to Lender, Lender does not give up any rights to later use any other ramedy. By not exercizirg ary
remedy upon Borrower's default, Lender does not waive any right to later consirer the event a default if it happens again.

15. Joint and Several Llabllity; Cc-signers; Successors and Asslgnt Bound. All duties undar this Deed of Trust ara joint and several. Any Borrowsr
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s} does so only 1o grant and convey that Borrowes's intarast i the
Bropert¥ tc tha Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lerier andy any other Borrowe: ynder this

eed of Trust may extend, modify or make any other changes in the terms of this Deed of Trust or the secured dabt without tha! Rorrower's consant and
without releasing that Borrower from the terms of this Deed of Trust. R

The duties and bensf

{ this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrowor,

16. Notice. Unless otherwise required by law, any notice to Borrower shall be given by delivering it or by mailing it addressed 1o Borrower at the
Broperty address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 ¢f ths
eed of Trust, or to any cther address which Lender has designatec.

Ahy notice shall be deemed to have been given to Borrower cr Lender when given in the manner staled above.

17. Transfer of the Property or. a Beneficlal Interest in the Borrower. If all or any part of the property or any interest in it iz soid o+ transtered withat
Lendér’s prior written consénit, Lender may demand immediate payment of the secured tebt. Lender may 850 gemand imrmadate paymen # the
Borrowar is riot a natural fgrscn and a benaficlal interest In the Borrower is sold or transferred. Howiver. Lendsr may not domans payment i the above

situations if it is, prohibited by, federal lax as of the date of this Deed of Trust.

1€. Release. When Borrower has paid the secured debt in full and all underlying agreements have been terminated, Lender shatl request Trustee 1o
reconvaey.the property. Borrower agrees to pay all costs to record such 18CONVeyance.

18, Substitute Trustee. Trustee shall resign at the raquest of Lender and may resign at its own elaction. Upon the rasignaton. incapactly. dsabinty o
death. of Trustee, Lender shall appoint a successor,trustes by an instrument recarded in the county in which this Deed of Truz? is recorded. The
successor trustee shall thereupon be vested with all powers of the original Trustes.

20. 'Jse of PropenyThe brope.r'ty',-s,pbject to}h{is_ qugﬂ ‘qfv]:’rqst}_s not'cunar‘rtiy‘ used for agricultural, imber or graring purposes

21, Attorneys' Fees.'As used in this Deed o:Trust and I the Note, “attorneys’ fees” shalt inciude atiormneys’ fees. it any, which shali be awarded by an
appeflatecourt, , . ... . T IR TR N

22. Saverabiliity, Any provision or clausa of this Deed of Trust or any agreemant gvidencing the satured dobl which conficts with appiicable law will not
bé effective uniess that law expressly or impliedly psrmits variations by agreement. i provision o cleuse in the Deed of Trus! or any agreemerny
evidencing the securad debt cannot be enforced according to its terms, this fact will not afect the eniorcaability of the batance ¢! the Deed of Trust and!
the agreement evidencing the sscurad dabt; wars: 20 taer g R N
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EXHIEIT "A" ' - , ~605

Lot 4 in ‘Block 2 of Tract No. 1018, according to the offficial plat theresf on file
in the office of the County Clerk of‘ Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of : Mountain Title Company the _ 24th day
of Jan. AD,19. 90 _at_ 10:37  oclock _A. M., and duly recorded i Vol, _ M95
. of M’nrfgngnn on P?.gC 1603 .

Bernetha G. Letsch, County Clerk
- FEE = $20.00 , By SR Al v S r Vbt molpi




