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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 10, 1990, between Robert L. Goodell and Patricis A. Goodsell, Husbang
and Wife, whose address Is 1601 Laverne, Klamath Falls, OR 97603 (referred to beiow as "Grpntor”); and
WESTERN BANK, whose address Is 421 South 7ih Street. P.C. Box 669, Klamath Falis, OR 876010322
{referred to below as "Linder”).

N ) J
GRANT OF MORTGAGE. For valuable conslderation, Grantor morigages and conveys 1o Lender afl of Grantor's rig™, title, and intsrest In and Ic
the following described real property, toguthor with all existing or subsequently erected or affixed bulldings, Improvaments and fxtures; & saser

rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiities with diich or inlgatan righis, end =
other tights, royaltles, and profits relating to the real property, Including without Frritation &8 minerals, oll, gas, geotherma! and simitar maters, located

In Klamath County, State of Oregon (the "Real Property”):

PARCEL I: A portlon of Tract 80, Enterprise Tracts, more particularly described as foilows: Beginning
at a point on the East line of sald Tract 80, 30 feat North of the Scutheast corner of sald tract; thence
West 688.6 feet, more or less, to the East boundary of a tract of land conveyed 1o J. L. Lee by deed
recorded August 16, 1909, In Deed Volume 28 page 17, thence North along the East boundary of =aid
Lee Tract to the Southerly boundary of the Great Northern Rallway right of way; thence Southeasterly
along the Southerly boundary of said right of way to its intersection with the Eas! boundary of said Tract
90; thence South to the point of beginning. PARCEL 2: All of Block 1 and Lots 1, 2, 3, 4, 5, 6 and 7 in
Block 2 of Ewauna Park, EXCEPTING THEREFROM a 40 foot strip of land along the rallroad as deedsd
by deed recorded In Deed Volume 284 page 106, Kiamath County, Oregon according to the official plat
thereof on flle in the office of the County Clerk, Klamath County, Oregon.
The Real Properly or its address is commonly known as 1601 Laverne, Klamath Falls, OR 97603,
Grantor presently assigns to Lender all of Grantor's fight, title, and interest in and 10 &l jeases of the Property and s! Ron's from the Propssty s
addition, Grantor grants to Lender a Uniform Commercial Code securlty interest In the Fersonal Property and Rents.
DEFINITIONS. The loI!owihg words shall have the following meanings when used in this Morigage. Terms not otherwise defined in this Martgags tha
have the meanings attributed to such terms in the Oregon Uniform Commercial Code.
ls‘xlsﬂng indebtedness. The words "Existing Indebtedness” mean the indabilaedness described below In tha Exlating Indatiedness secfion ol 19
ortgage.
Grantor. The word "Grantor” means Robert L. Goodell and Patricia A. Goodell. The Grantor is the mortgagor under this Mortgags
Guarantor. The word "Guarantor” means and Includes without limitation ai} guarantors, surelies, and sccommodation partics.
Improvements. The word "improvements® means and Inciudes without limitation all existing and future improvements, fturas, butding:
structures, mobile homes affixad on the Real Property, facilities, additions and other construction on the Real Property.

Indebtedness. The word "Indebledness” means il principal and inferest payable under the Note and any amountis expended or advanced &y
Lender to discharge obilgations of Grantor or expenses incurred by Lendsr 1o enforca obligations of Grantor under this Merigage, togather with
interest on such amounts as provided in this Mortgage. In addition to the Note, the word "indebladness” includes all obkigatons, debls and
liabilities, plus interest thereon, of Grantor or any one or mors of them, whether arising now or later, whether refated or unrelated to the purpess of
the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may be
liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon such Indobladness may ba o
hereaiter- may become barred by any statute of fimitations, and whether such Indebtedness may be or hereatier may become otherwics
unenforceable.

Lender. The word "Lender” means WESTERN BANK, its successors or assigns. The Lender is the moitgagee under this Martgage.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes wilhout limitation ail assignments and secursy
Interest provisions relating to the Personal Property and Rants.

Note. The word "Nots™ means the promissory note or credit agreement dated January 10, 1890, in the origina! principal amount of
$100,000.00 from Granior to Lender, togsther with all renewals of, extensions of, modifications ¢f, fefinancings of, consolidalons of. anc
substitutions for the protrissory note or agreement. The maturily data of this Morigago Is January 10, 1955, The rate of interest on the Mol &
subject to indexing, adjustment; renewal, or renegotiation.

Personal Property. The words "Personal Froperty” mean all equipment, firtures, and other articles of parsonal property owned by Grantor, rora
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