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o pETS TRUST DEED, fade this L2 9Lhi.. DOCETBET arorsr oo 150 between

DARRELL .GREMMERT..and. FL (RENCE.LAVERN GRFMMFR’T husband . and. i o

., as Granter,

i as Trustee, and

ASPEN.TITLE. & ESCRO,.INC

. PAUL._E. RIFFICE. and. ERIC.B. RIFFICE ... noL. .34 tenanta. in.common-but with full. .
.rights. of survivorship, : o Cemeanenae st e s s e i
I - WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in

Klamath ......County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED
HERETO AND MADE A PART HEREOF AS THOUGH FULLY SET
FORTH HEREIN . . . . =

together with all and sing lar the ¢ onts, heraditaments and appurre’naamé ard all other rights thereanto belonging oc in am™ ise pos
or hereatter appertaining, and the rents, jssuns and profits thereof and &ll fixtures now or hereatter altached {o rr used in connection with

the property. . , .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein cuntained and pavment of the aum

of FOURIEENTHOUSANDandNOIIOO e e e ————
( Slé.,,QQO.;.QQ).:':: emmm == Dollars, with intetest thereon according to the terma of a promiseeey
note of éven date herewith, payable to Beneficiary or order and made by grantor, the tinal payment of principal and interest hereni, if

not sooner paid, to be due and payable _...AIl,ma.;gm..ty...gf...ng_te19... .
.. - ‘The date of maturity of the debt sacured by this instrument is the date, stated abave, on whick the linal
becomes due and payable. Should the grantor either agree to, attempt to, or actusily sell, convey, of #3%ign all (¢ a
erty or:all {or any. part) of drantor'a interest in it without first obtaining the written conaseni or approval of the Fenclifiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespectiva of the maturity dates exprasied therein, of hersin, ehall b
come immediately due and payable. The execution by grantor of an earnest money agreement®® does not corstituse & anle, ComRyAnTE of
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintaln the property in good condition” and repair; not to remoye or demolish any buikding or im-
provement thereon; not to commit or permit any waste ol the property.

... 9. To complete or restore promptly and in good and habitable condition &n¥ puilding or improvement which may be contructed,
damaged or destroyed thereon, and pay when due all costs incurred thersfor.
3. To comply with all laws, ordi regulations; cov te ‘conditions and restrictions affecting the properiy; it the Bepeliciary
8o requests, to join in ting such fi ing stat {3 pursuant fo the Unilorm Commercisl Code as the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lisn scarches made by tiling officers or wearching
agencies as may be deemed desirable by the beneficiary.

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the properiy agains Joss of
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than E nra ,
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered Yo the
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the bensti
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliviary niay pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be appiied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the =ntire amaunt so coflected,
or any. part thereof, may be released to grantor. Such application or release shall not cure or weive anv default or notice of delault Fere-
under or invalidate any act done pursuant to such notice.

. 5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be Ievied or
assessed upon or against the property before any part of such taxes, assessments and othier charges become past dus or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make paymeri of any taxes, assessawents, In3UTANCe PrEMULTE,
liens or other charges payable by grantor, eitker by direct payment or by providing beneliciary with futds with which to mske such pav-
ment, beneficiary may, at its option, make payment theraof, and the amount o paid, with interest at the rate sot forth in the note
sscured hereby, together with the obligations described in paragraphs 6 and 7. of this trust deed, akall be added to and brcome a par! of
the debt secured by this trust deed, swithout waiver of any rights arising from Breach of any of the covenants hereot and tor stch pavmsnis,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall bs bound to the same extent that thay are

igation herein described, and all such payments shall be immediately due and payable without tice,

bound for the payment of the obli
and. the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due aod pay-

able and constitute a breach of this trust deed.
6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenzes of the

trustee incurred in conneciion with or in enforcing this obligation and trustes's and attorney's fees actually incurred.

; 7. .To appear in and defend any action or proceeding purporting to alfect tho security rights or powers of benaliciary or frustes:
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit lor the foreciosure of thiz deed,
to pay ail costs and exp including evid of title and the beneliciary's or trustes's attorney’'s faes; the mmount of nttarney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustes’s at-
torney’s fees on such appeal.

It is mutually agreed that: B
8. In the event that any portion or all of the property shall be taken under the right of eminent domain ur condemnation, hene-

ticiary shall have the right, if it so elects, to requirs that all or any portion of ths monies payable as compeniaticn for such tabing.

NOTE: The Trust Deed Ast provides that the trusles hereunder must be either an atiomey, who Is 2n aetive member of the Oregon Stale Bar, & bank, tryst company
or.savings anc loan assesiaion authorized to do businass under the laws of Oragon or the United Statss, a fitle insurance company aulhorized to insure fitle & real
properiy of this state, lts subsidiarles, atfiliates, agents or branchss, the Unitad States or any 2gency thereol, or an eacrow agent ticensed under OHS 656 505 to 596585,
*WARNING: 12 USC 1704}-3 regulates and mey prohiblt exercisa of this optlon.

" *=The publisker suggests that such an agreemant address the Issua of obtalning beraficlary’s consant Ia complets dalaii.
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2,7,

reqmred to pay all 1 costs, exp e auomey‘a feoe necesasrily paid or incurred by ‘ram‘w

in'such proceedmgs, shall be paid to b y and liad by it first upon asy roasonsbis tosfe and sxpenszes and attornes’™s less, both

1 in the trial and appellats.courts, ily pa:d or incurred by beneliciary in such proceedings, sswd the belance applied upan the indebted-
ness secured hereby; and grantor agrees, at its own expense, to taks such actions snd execute such instruments as shail Be necassary
in: obtaining such 31 promp.‘!y upon beneficisry's request.
o290 At any. time and. from time to time upon written request of beneliciary, payment of its isee armf pressniation i thiv deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the t:abmz’;' of ary person lor the payient of
the indebtedness, trustee may (. a) consent fo the making of any map or plat of the property; (b) join in granting anv eassewnt or Creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or rfssrgt therecl {3
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be desccibed &3 the “person or pecrons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthfulnes thersof. Trusise's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in porson, by sgenf or by a receiver
to be appomted by a court, and without regard to ¢the adequacy of any security for the indebtedness hareby seciired, enter upnn and feke
possession of the property or any part therecf, in its own name sue or otherwise collect the rents, issues and profits, .r:r.udmg those pas?
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attarney’s fees upon anmy
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possessmn of the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or ¢ ion or awards for any takmg or damage of the property, and the applicaticn or relenze theresi at
aforesaid, shall not cure or waive any default or noti f def.

o 1t her der or irvalidate any act done pursuant to such notice,

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agresment Rereunder. tirne

being of the essence with respect-fo such payment and/or performance, the beneliciary may declare all sums secured hereby imvediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity ss a mortgage or direct the
trustee to foreclose this trust deed by advertisernent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may: have..In the event the beneliciary elscts to forecloss by advertizement and sale, ihe bense.
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisiy the nbligs-
‘tion secured hereby whareupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
-fo.foreclose this trust deed in the manner provided in QRS 86.735 to 86.795.
s .13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
tmstee conducts the sale, the grantor or any other person sc privileged by ORS 86.753, may cure the default or delaults. It the deisult
.congists . of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire emount due at the
time of the cure other than such portion as would not then be due had no delfault occurred. Any other dafault that is capabie of bmr.g
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
.the obligation of the trust deed together with truatee’s and attomay s fees not exceoding the amounts provided by jaw.

14, Otherwise, the sale shall be held on the date and at the timo and placs destgnaged in the potice of saie or the time to which
the sale may be postponed as provided by law. The trustee may sell the property elther in one parce! or in separnte parcels and shall seil
‘the parcel or parcels at auction to the highest bidder for cash, payable at tho tire of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property =o sold, but without any covenant or warranty, express or imnlied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exclucing the frustes, but including the
grantor and beneficiary, may purchase at. the sale.

When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds oi salc te paymant of (1) the es.
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s aitorney, (2} to the obiigation secured by
the trust deed, (3) ¢o all persons having recorded liens subsequent to the interest of the trustee in the trust deed ss their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitied to such surpius.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to sny successar frustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any trustee hersin named or appointed hereunder. Each such appointment and substitutior shall be
-made by written instrutnent executed by beneticiary, which, when recorded in the mortgage records of the county or counties in whick the
property. is situated, shall be conclusive proof of proper appoint: ¢t of the ot frustee.

. ... 17. Trustee accepts this trust when this deed, duly execuied and acknowledged, is made & public record as provided by iaw. Trustes
is not obligated to notify any party hereto of pendmg sale under any other deed of trust or of any action or proceeding in whick grantor,
beneficiary or trustée shall be a party unless such action or proceeding is brought by trustee.

., . The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in inierest that the grantor is lawlully
selzed in fee stmple of the real property and has a valid, unencumbered title thereto

and fhat the grantor wIII warrant and Iorover defend fhe same agamst all perzons whosmnsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

( a)* primarily for grantor’s personal, family or household purposes (see I'mportant Notice below ),

(b) for an ordanization, of (even if granfor is a natural person) are for business or commercial purposes.

- This deed applxes to, inures to the benelit of and binds all parties Lereto, their heirs, legatees, devisees, admiristrators. executors.
personal repsr fatives, rs and igns. The term beneficiary skall mean the holder and owner, ircluding pledgee, of the contract
secured ‘hereby, whether or not named as a beneficiary herein.

-In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
tf the context so requires, the singular shall be taken to mean and include the plural, and that generally all gramunatical changes ahall be
made, agsumed and implied to make the provisions hereof apply equally to corporations and to individuais,

IN ‘WI TNESS WHEREOF, the grantor has executed this jastrument the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichevar warmnly {a) or (b} Is
not. appli if v {a} is applicable and the Leneficiary Is a :r-dnor
as such-word is defined in the Truth-in-lendi Annnd" lati Zrh
bonaﬁ:iary MUST comply with the Act and R

for this purp use Stevens-Ness Form No. 1319 or oquivalcnl

1§ ¢omplianco with the Act is not required, disregard this notice. W e
, _ STATE OF County of X%’ /5 (A yss. . W

This mstrument was acknowledged before me on ... .De_cembe.r_ .'.7;.‘5./,/4,,2...-::(:'19954

by ._...DARRELL..GREMRT..and..FLORENCE LA.VERN. LGREMYM.
c/knowledj%d before meon ... KA

ys‘;i&jm DRPE

REQUEST.FOR FULL RECOWEYANC! {T2 be used only whan ebligatiens howa bean paid))

T0: BRI N Trusiee

The undermgned iz the Iegal owner and holder of all indebtedness secured by the loregoing trus? dwd All sums sscured hy the frust
deed have been fully paid and satislied, You hereby are directed, on payment to you ol sny sumsp owing fo you under the ferins of the
trust deed or pursuant to statute, to 1 all evid: of indebtednnoss secursd by the trust deed {~hich are delivered to you herewith
together with the trust deed) and-to reconvey, without vwarranty, to the partisz designated by the terms of the trust desd the eatats pow

hald by you under the same, Mail reconveyance. and documents to ......

DAT:.D-: Y 7 7 . .

Do not loss-or dulmy this Trust Deed OR THE NOTE whir.h it secures.

Both must be delivered to the for jonbefese
g m:pnvnxcr{n willb-mudc. . . S ) )

CARLZORNA




" EXHIBIT "a"

PARCEL 1:

A parcel of land located in the NE 1/4 SW 1/4 of Section 10,
Township 39 South, Range 11 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, being that portion of
that parcel of land described in Deed Volume M-87 at Page 5081,
Klamath County Deed Records, lying Northerly and Westerly of the
Horsefly Irrigation -District’s 50 foot wide canal right of way
as described in Volume 275, Page 135, Deed Records of Klamath
County, Oregon. :

SAVING AND EXCEPTING any portion thereof lying within that
parcel of land described in Volume 269 at Page 582 and Velume
M-72 at Page 4631, Deed Records of Klamath County, Oregen.

PARCEL 2:

A parcel of land located in the NE 1/4 SW 1/4 of Section 10,
Township 39 South, Range 11 East of the Willamette Meridian, in
the County of Klamath, Staet of Oregon, being that portion of
that parcel of land described in Volume M~-87 at Page 9081,
Klamath County Deed Records, lying Southerly of the Horsefly
Irrigation District’s 50 foot wide canal right of way as
described in Volume 275 at Page 135, and West of a 120 foot X
140 foot parcel of land described in Volume 269 at Page 592 and
Volume 99 at Page 438, Deed Records of Klamath County, Cregon.

PARCEL 3:

A parcel of land located in the NE 1/4 SW 1/4 of Section 10,
Township 39 South, Range 11 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, being that portion of
that parcel of land described in Volume M-87 at Page 9081,
Klamath County Deed Records, lying Southeasterly of the Horsefly
Irrigation District’s 50 foot wide canal right of way as
described in Volume 275 at Page 135 and North of a 120 fecot X
140 foot parcel of land described in Volume 269 at Page 592 and
Volume 99 at Page 438, and Westerly of that parcel of land
described in Volume M-72 at Page 4631, all in Deed Records of
Klamath County, Oregon.

-
“*

CODE 11 ‘MAP 3911-10Ca TL 1800

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Aspen Title co the

of . Jan — AD., 1935 at_ 11:39  oclock A M., and duly recorded in Vol. .
: 7 of Moxtgages on Page _1626 .
: : ) . Bernetha G. Letsach - County Clerk
FEE $20.00 By oD B e dos o Wt

o e 5t




