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., befween

JOHN H. RISKUS and PILAR RISKUS, husband.and WAL .o

.., &s Grantor,

ASPEN TITLE & ESCROW, INC. as Trustee, and
LEELA BENJAMIN and BRUCE E. BRINK, not as tenants in common, but with full
~rights of survivorship,

devesaminrmmtomstnaeten TSP S

: , o : WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamat .
County, Oregon, described as:
--See Legal Description attached hereto and Marked Exhibit “A™ and by this refevence
made 2 part hereof as though fully set forth herein.....’

This Trust Deed is an All Inclusive Trust Deed and is belng recorded jun
subordinate to a first Trust Deed in favor of Klamath First Federal Saviuezs

Loan Association as per Exhibit "B" attached hereto and by this reference made
a part hereofeeeesesoorosossosss ‘

together with all and sing lar the ¢ ts, heredit. ¢s and appurtenances and all other rights thereuato belonging o in anywise no=
or hereaiter appertaining, and the rents, issues and-profits thereof and all fixtures now or hereatter atéached ta or used in conmmction with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the wurn
L RAAAREE THOUSAND and NO/100 = = = - = = T Z.TTT T TS T T T TS T T il

e € EE L)

). 7.=.T.7.7 Dollars, with interest thereon according toithe tecms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final paymant of principsl and interest hereot, if
ot sooner paid, to be due and payable Maturity of _NOte 19........ .

... ... The date of maturity of the debt secured by this instrument is the date, stated above, on wihich th= fimal instaliment of the note
Becomes due and payable. Should the grantor either agree.to, attempt to, or actually sell, convey, or asvign ail (or any pact) of the g
erty or-all {or any part) of grantor's interest in it without first obtaining the written consent or approval of the bepeliciary, f5
beneticiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expreased therein, or here:n
come immediately due and payable. The execution by grantor of an earnest money agreementt® does not coisnfrtaide a sale, oo
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demwlish soy buiiding or im-
provement thereon; not to commit or permit any waste of the property. )

.7 2. To complete or restore promptly’ and in good and habitable condition any building or improvement which may be cresaferzeted,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations; covenants, conditions and restrictions aflecting the property; if the berwiiciary
so requests, to join in executing such financing statements pursuant to the Uniform Commmercial Code as the braeliciary may requise arud
to pay lor liling same in the proper public office or offices, as weli as the cost of all lien searches made by filing officers or sparching
agencies as may be deemed desirable by the beneliciary.

4, To provide and continuously maintain insurance on the buiidings now or herealter erected on the property agzinst le2s of
damage by fire and such other hazards as the beneticiary may from tirae to time require, in an amount not lees than sinfurabie valus
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of inzurance shali be dalivered to the bene-
ticiary as soon as-insured; if the grantor shall fail for.any reason to procure any such insurance and to deliver the policies to the bereliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings the banslic - mARY
cure the same at grantor’s’ expense. The amount collected wuinder any fire or other insurance policy may Ly bene
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the eutire amaourt
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any delavlt or no o f
under or invalidate any act done pursuant to such notice.

-~ 5, To keep the property free trom construction liens and to pay all taxes, assessmenis and other charge: that may be fsvied of
assessed upon or against the property befare any part of such taxes, assessments and other charges become past due of delingisat aewf
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any texes, s -essments, insifaror premudms,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such payv-
ment, beneficiary may, at i3 option, make payment thereof, and the amount so paid, with inferest at the rate sef lorth in the note
secured hereby, togethar with the obligations described in paragraphs 6 and 7 of this irust deed, shail be added tc and become & par? of
the debt secured by this trust deed, without waiver of any rights arising from Ereach of any of the covenants herecl and for such pavmenis,
with inferost as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and pwyeble without natice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immrpediately dus and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trist including the cost of title search as well as the other costs and expenes of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

. 7. To appear in and defend any action or proceeding purporting to alfect the security rights or powers of beprticiary or frusien;
and in any suit, action or proceeding in which the beneficiary or trustee mxy appear, including any suit for the foreclomure of this deed,
to pay all costs and exp including evid: of title and the beneficiary’s or trustee’s attorney's fees; the amount of attoroey’s less
mentioned in this paragraph 7 in all cases shall be fixed by the trial court 2nd in the event of an appeal from any judgmen: of dersee of
the trial court, grantor further agrees to pay such sum as the appellate court shali adjudge reasonable as the beneliciary’s or truszee’s at-
torney’s fees on such appeal.

§ It is mutually agreed that:

8. In the event that any portion or all of the propstty shall be taken under the right of eminent domain or condemnation, bepe-
#iciary . shall have the right, if it so elects, to require that all or any portion of the monies payable as compapsation for euch taking,

NOTE: The Trust Dead Act provides that the trustee hersunder must be elther an attomey, who is an aclive member of the Oregon Stafe Bar, a bank, trusi campany
or savings and loan assogiation authorized to do business under the laws of Oregon or ihe United States, a litle insurance company autherized 1o insure Bie o el
proparty of this stats, its subsidlarles, affiliates, agents or brancies, the Unlted States or &ny agenty theref, o7 an escrow agent ticansed under QRS 696505 1o 696.58%
*WARNING: 12-USC 1701}-3 ragulates and may prohibit exerciza of 1his option.

**The publisher-suggests that such an agreement address ths issue of obtaining bensfisiary’s consen! In complsie detall.
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:.l§ .- which are in-excess of the amount required to pay el r bla costs, oxp and attorney’s fess nscessarily paid or inctireed by franior
in such proceedings, shall be paid to beneticiary and lled by it tirst upon any ressonable costs and eapanses and attornes’s feen, bothk
in the trial and appellate courty, r ily paid or incurred by beneficiary in such procesdings, and the balance applind 1:poe the frdebfed-
ness secured hersby; and grantor agrees, at its own expense, to fake such actions and execufe such
-in obtaining. such.comp tion, promptly upon bensticiary's request, .
i - 9. At any time.and.from time to time upon written request of beneliciary, payment of its fees and presentation of this deed aod
the note for endorsement (in case of full reconveyances, for cancellation), without aflecting the liahiiity of any person for the payrent of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (k) join in granting ars easeownt or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lisn e cha-ge thereol (&}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as ths “pecs
legally entitled thereto,” and the recitals therein of any matters or facts shall be concivsive
‘{ees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may a8t any time without notice,
to be appointad by a court, and without redard to the adequacy of any security for the indebt
pessession of the property or any part thereof, in its own name sue or.otherwise coilect ths r
‘due and unpaid, and apply the same, less costs and expensss of operation and collection
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such re
and other insurarice policies or compensation or awards for any takin
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment of any indebtedness secured heraby or in grantor's performance of any agreement hereunder. tirw
being of the essence with respect fo such payment andfor periormance, the beneficiary may declare all sums sncured hereby imemwdistely
due and payable, In such an event the beneficiary may elect to proceed to foreciose this trust deed in equity ar & mortgage or direct the
‘trustee to foreclose this trust deed by advertisement and sale, or may direct the Yrustee tc pursue any other tight or remedy, either at
law or in equity, which the beneficiary may. have. In the event the beneficiary elects to forecicse by advertisrment and sals, the bore.
ticiary or the trustee shall execute and cause to be recorded a written notice of defauit and election to sell the property fo satisfy the ohliga-
tion-secured hereby whereupon the trustee shail tix the time and Place of sale, give notice therect as then required by law and process?
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

X 13. After the trustee has commenced foreclosure by advertisement and sale,
trustee conducts the sale, the grantor or any other person so privileged by ORS 8
"consists of a failure to pay, when dus, sums secured by the trust dead, the detau
time of the cure other than such portion as would nof then be due had no dzfa
cured may be cured by tendering the performance required under the obligation
fault or defaults, the person effecting the cure shall pay to the beneficiary

the obligation of the trust deed fogether with trustee’s and attorney’s foes not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of eale ar the time to which
the 'sale may be postponed as provided by law, The trustee may sell the property either in one prarcel or in separate parcels and shali s’
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shail deliver to the purchaser itz doed
in form as required by law conveying the preperty so sold, but without any covenant or warrantly, express or implisd. The recitals iv the
deed of any mattera of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the fruntee, but including the
drantor and beneficiary, may purchase at the sale.

15, When trustes sells pursuant to the powers provided herein, trustee shall 2oply the proceeds of sale to payment of {1} the ex-
.penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) ta the offigation securmi by
the trust deed, (3) to all perzons having recorded liens subsequent {o the interest of the trustes in the trust deed as their int
appear in_the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled fo such surplus

16. Beneficiary may from time to time appoint a successor or successors (o any trustee named kerpin. or 1o any successor tristes
appointed hereunder. Upon such appointment, and withou? conveyance to the suctsssor trusiee, the latter shall be vested with all ¢itis,
powers and duties conferred upon any trustee herein named or appointed hareunder. \Each such appointment and substitution shall b=
mads by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in which tFe
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made & public record an provided by law. Trustes
is not obligated to notily any party hereto of pending sale under any other dead of trust or of any action wr procesding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

. The grantor covenants and agrees to and with the bencliciary and the beneliciary's successor in interest that the grantor ix law fuiis
seized in fee simple of the real property and has a valid, unencumbered title thereto )

instrursenis as shall be pecsszary
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and that the grantor will warrant and forever defend the same against all parsons whomsoever.
: The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed pre:
(a)* primarily for grantor's personal, family or household purposes (sve Important Notice below ),
b) for an organization, or (even it granfor ia a natural person) are for business or comnmercial U poses.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisres, administratnre, pesctors.
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the conéract
secured hereby, whether or nof named as a beneficiary herain.

© In construing this trust deed, it is understood thet the grantor, trustee and/or beneliciary mas each be moee than vne persen; that
if the context go requires, the singular shall be taken to mean and include the piural, and that generallv all
made, assumed and implied to make the provisions hoteof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executéed this instrument the d?'

grammatical changss shali iw

and yesr first above written.

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (e} ot (b} is

not app it renty (o} is app and the heneficicry Is a creditor
as such word is defined in the Truthein-lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by mabing required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
if compliance with the Act is not required, di'ﬂg% % notice.

STATE OF QREGQN, County of ... KL

) This iristrument was acknowledged before me on ... Peeembes s ni
by John H. Riskus and Pilar Riskus :

~ " Thisinst ery, svas acknowljed ge
by ... Q'W @ef»:m LLim
as HD{I{WA Pub[“:- )
of o Sinle 9@' HapCay N

o . 3 ( Nptarr Publiiog Qeagyn:

My commission expires ...

REQUEST FOR FULL RECONVEYANCE (To be used enly when obligations have been paid.)
TO: -

s Trustes

The undersigned is the legal owner and holder of sll indebtedness sscured by the foregoing trust deoed, Al sums secured by the trom
deed have been fuily paid and satistied. You hereby are directed, on payment to you of &Y WLTR I T ros under the swrpw of P
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deod {wick arv delivered 1o you Pecewith
together wiﬂ: the trust deed) and to reconvey, without warranty, to the parties desigsated by the terms of vhwe trust deed (fe estate now
held by you under the siame.' Mail reconveyance and docurments fo ..

DATED: : -+ 19

Do not lasd of dastroy this Trust Dead OR THE NOTE which If sacures.
Bofh st b d ljvared 1o the trusize for llation before
: ‘r&*‘om‘iaycjn)cg will be. made. L e + .

Beneticiary T 7h




EXHIBIT "B™ TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST GEED AND L& GUNTOK
SUBORDINATE T0O A TRUST DEED RECGRDED IN BOOGK ¥ 89 AT basc

10528, IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND 04N
ASSOCIATION, AS BENEFICIARY, WHICH SECURES THE PAYMENT

THEREIN MENTIONED. BRUCE E, BRINK AND LEELA BENJIAMIN,
BENEFICIARY(IES) HEREIN, AGREE TO PAY, WHCN DUE, ALL Py s
DUE UPON THE SAID NOTE IN FAVOR OF KLAMATH FIRSS FEOERAR “AMENLS
AND LOAN ASSOCIATION, ANO WILL SAVE GRANTOR(S)Y LERGIN, JOuN .
RISKUS AND PILAR RISKUS, HARMLESS THEREFROM. SHOULD THE S41D
BENEFICIARY(IES) HEREIN DEFAULT IN MAKING THE PAYEIRIS DUt LGPON
SAID PRIOR -NOTE AND TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAty
DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S ) MIRIIN
SHALL THEN BE CREDITED UPON THE SUNS NEXT 10 BECOME DUE UPON TS
NOTE WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST BEFD,

...é—} (INITIALS OF BENEFICIARY(IES)
XT@ (INITIALS 0F GRANTORCS)

L)
k SRS

&

 STATE OF OREGON: COUNTY OF KLAMATH: .

A5
Filed for record at request of Agpen Title Co L4 ua_v‘ o
- of Jan AD, 1995 at_ 11:23  oclock __A M., and duly recorded in Vol. DEX Ep
of : Mortgages on Page _1283 0 ' V4
. k. Bernetha G. Letsch - County Clerk ...,L -
FEE = $20.00 : By Lt SYLY AL 2008 e




- BXHIBIT "A®

A tract of land situated in Lots 3 and 4, Block 44, HICHOLS
ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at the Southwesterly corner of Lot 4, Block 44,
Nicholz Addition to the City of Klamath Falls; thence
Southeasterly along the Southerly line of Lot 4, which line is
also the Northerly line of 9th Street; 20 feet to the true point
of beginning; thence continuing Southeasterly along said line
28.7 feet; thence Northeasterly parallel to the Westerly line of
Lot 4, 60 feet; thence Southeasterly parallel with the
Southerly line of Lot 4 to the Westerly line of High 3Street;
thence Northeasterly along the Westerly lime of High Street to
the Southeasterly corner of property described in Book 176 at
Page 281, Deed Records; thence Northwesterly along the Southerly
line of property described in Book 176 at Page 281, Deed

Records to a point that is 20 feet Southeasterly from the
Northwesterly line of Lot 3; thence Southwesterly parallel to
the Westerly line of Lota 3 and 4, 75 feet to the point of
beginning.

CODE 1 MAP 3809-29DC TL 15700

.

STATE OF OREGON: COUNTY OF KLAMATH: |/ ss.

ile of _Agpen Title Co the 24th . day
l;lled for recaly jx_ta:;equest AD.,19_95 o 11:10 o'clock __A_ M., and duly recorded in Vol. . M9y
of __Mortgages onPage 1629 .
: s L Bernetha G. Letseh -+ County Clerk
FEE-  $25.00 B : BN; DT B A VIS5 ol bl




