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DEED OF TRUST

SO .uusamu AND. MFE :

("Borrower”). The trustee is ... QEQRQE.REINMILLER, ESQ ("Trustee”;. The bencﬁexa
is ...JHE. PR\!DENI)PAHQME MQRTQB.QE SRMPANY.ING w.. , which is organized and
’ exxstmg under the laws of .. THE SIATE.QF NEW.IERSEY .
. B0Q. MARMHD AUENVE. SUITE 1400, GMXI.O.N. ME. 54105,

‘Dollars’ (US $ ..AREN00... ) This' debt is evidenced by Borrower’s note dated the same date as this Security

) Instrument (’Note‘), which provides for monthly payments, with the full debt, if not paid eatlizr. due and payable on

FEBRHAB.Y 2..2025... . This Security Instrument secures 1o Lender: (2) the repayment of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the paymem of all other sums, with interest,

- advanced. under paragraph 7 to pretect the security of this Security Instrument; and (€) the performance of Borrower's

~covenants and. agreements under this Security Instrument and the Note. For this purpose, Borrower irroevocably grants and

: :conveys to Trustee, in t.rust, with power of sale, the following described property located in KLAMATH .. .ol County,
- Oregons:. AT e S .

"’ LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
;,p.\m' HEREO

THIS IS A PURCHASE MONEY MORTGAGE.

whxch has the addr&ss of
. {Street]

CHILOQUIN i : 2 (Property Address™):

‘ ;TOGETHER WITH all the xmprovements now. or hereafter erected on the property, and all easements, appurtenances, and
fixtures-now or. hereafter a part of the property. All replacements and additions shall zlso be covered by this Security
; Instmment. All of the foregomg is referred toin thxs Security Instrument as the "Property.”

; BORROWER COVENANTS ‘that Borré*'cr is'lawfully seised of the estate hercby conveyed and has the right to grant and
* cotivey the Property ‘and that the Property is tnencumbered, except for encumbrances of record. Borrower warrants and will
¥ defend genérally the ttle to '.he Property against all claims and demands, subject to any encumbrances of record.
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- THIS SECURITY INSTRUMENT'éombinu uniform covenants for national use and non-uniform covenants with limited
. variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iste charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower thall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds”) for: (a) yeariy
taxes and assessments which may attain priority over this Security Instrument as a lien n the Property; (b} vearly leaschold
. payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeariy fleod
insurance premiums, if any; () yearly mortgage insurance premiums, if any; aad (f} any sums payable by Borrower to
Lender, in accordance with the:provisions of paragraph 8, in lieu of the payment of mertgage insurance premiums. These
items are called “Escrow Items.”’ Lender may, at any time, collect and hold Funds in an amatint not te exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Rea!
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. (RESPA). unless
" another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and held ¥unds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due an the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a fedezal agency, instrumentality, or entty (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds te pay the Escrow
Items. Lender may not charge Borrower.for holding and applying the Funds, aanually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. How_ever,, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
.. service used by Lender in connection with this 16an, unless applicable law providés otherwise. Unless an agreement is made or
. applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest o7 earnings on the Punds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
- without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
 debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

““If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
~~the excess-Funds in accordance with the requirciaeats of applicable law. If the amount of the Funds held by Lender a: any
time is not sufficient to pay the Escrow Items when due, Leader may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficizncy in ne more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. ’

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts evidencing the

. payments. ... .. :

‘Borrower shall promptly discharge any lien which has priority over this Security Instrumemt unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lendsr; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion epotate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which msy attain prority over
*this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
" ‘more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property _Insuranéé.'BSrrower shall keep the improvements now existing or hereafter erected on the Property

-~ insured against loss by fire, hazards included within the tecm “extended coverage” and any other hazards, including floods or
. flooding, for. which: Lender. requires. insurance, This insurance shall be maintained in the amounts and for the periods that

Lender requires. The insurance. carrier. providing the insurance shall be chozen by Berrower subject to Lender’s approval
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hich shall not be unreasonably withheld. If. Borrower fails to maintain coversge described sbove, Lender may, at Lender's
option, obtain coverage: to protect Lender’s rights in the Property in accordance with paragraph 7.
++All insurance policies: and renewals shall be:acceptabie to Lender and shall include a standard morigage clause. Lender shali
_have. the right to: hold the policies-and renewals, If Lender requircs, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice o the insurance carrier and
- Lender. Lender may make proof of loss if not faade promptly by Borrower.

‘Unless ‘Lender and Borrower otherwise agres i writing, insurance proceeds shall be applied to restoration or repair of the

““Property‘damaged, if the restorati i i i Lender’s security is not lessened. If the restorating
i ed, the insurance procesds shall be applied to the

" sums secured by this Security Instrument; whether or not then due, with any excess paid to Borrower. If Borrower abandons
" 'the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim,
" then’ Lender may collect the insurance proceeds. Lender may use the proceeds to repair 6r restore the Propesty or to pay
" sums secured by this Security Instrisment, whether or not then due. The 30-day period will egin when the notice is given.

Unless Lender and Béfro:vver otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpons

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
para'graph 21 the ‘Property is acquited by Lender, Borrower’s right to any insurance policies and proceeds resulting from

R e Property prior to the acquisition shall pass to Lender to the extent of the sumis sccured by this Security
Instrument immediately prior to the acquisition. -

6. Occuparcy, Preservation, Maintenance and Protection of the Property;  Borrower’s Loan Application;
:Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixtv days afler
the execution of this Security Instrument and shall continue t6 occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless' Lender otherwize agrees in writing, which consent shall not be unreasonably
. withheld, or unless extenuating circumnstances exist which are beyond Borrewer’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in default il any
- forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
. -forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumen? or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or praceeding to
be dismissed with a ruling that, in Lenders good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's securily interest. Borrower
_Shall ‘also be in default if Borrower, during the loan application process, gave materially false or indecurate information or
. statements to Lender (or failed to provide Lender with any material information) in connection with the lean evidenced by the
" Note, including, but not limited to, Tepresentations concerning Borrower’s occupancy of the Property as a principal residence,
“If this Security Instrument is onl a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
" fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s rights in the Property (such as &
condemnation or forfeiture of to enforce laws or regulations), then Lender may do and

perty and Lender’s rights in the Property. Lender's actions may

" Any amoints disbiirsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
nstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
- disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrewer requesting pavment.

8. Mortgage Insurance. If Len
“Instrum_ent, Borrower shall

ally equivalent o the

aiternate mortgage insurer approved by Lender. If

tgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal

«-to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or

-ceased to be in effect.. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss

reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for

the period that Lender requiresj provided by an insurer approved by Lender 2g2in becomes available and is obtained.

o ‘pay the premiu ire tain 'mortgage insurance in effect, or to provide a losy reserve, until the

e gage ‘insurance ‘ends in .accordance with ‘any written agreement between Borrower and Lender of
§ 'appﬁcab]e’]aw'. D I DI F TS AR EITr : g . ’
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20049, Inspection.-Lender’ or its agent:may make reasonable catries upon and inspections of the Property. Lender shall give

" Borrower notice at the time of or prior.to aninspection specifying reasonable cause for the inspection.

10; Condemnation: The proceeds:of any- award-or. claim for damages, ‘direct or consequential, in connection with any

coridemhation or other taking of any part of the Property, or for conveyance in Lieu of condemnation, are hereby assigned and

~+shall be paid'to Lender.i: oo 7wty 1 - s : )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security lastrument,
.Whether or:not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair
A market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

.+ - Becurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured

.. : by this Security. Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
- amount of the sums secured immediately ‘before the taking, divided by (b) the fair market value of the Property immediately
- befere the taking. Any-.balance shall be:paid to Borrower. In the event of 2 partial taking of the Property in which the fair
- market value of the Property immediately before the taking is less than the amount of the surns secured immediately before the

_taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums secured by this Security Instrument whether or not the sums are then due.

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borfower that the condesnor offers to make an
-« award, or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dale the notice is giver,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
the due date: of the monthly payments referred to in paragraphs 1 and Z or change the amount of such payments.

* 11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification

" of amortization of the'sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower

shall not operate to release the Liability of the original Borrower or Borrower's successors in interest. Lender shail not be
°* required to tommence proceedings against any siiécessor in interest or refuse to extend time for paymient or otherwise modify
: ' ’ f any demand made by the original Borrower or
) g any right or remedy shall not be a waiver of or
" préclude the exercise of any right or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secﬁﬁty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Bomrower who co-signs this Security
"Instrument but does not exeéite the Note: (a) is co-signing this Security Instrument only to mortgage, gran: and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by, this Security Instrument; 4nd (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
¢-or-make any accommodations with regard to:the terms of this Sécurity Iastrument or the Note without that Borrower's
. consent. . : : : . . .

“+ 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges, and
““that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
! -'excéed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 13 reduce the charge to
~‘the’permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wili be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
..~ payment to. Borrower..If a refund reduces principal, the reduction will be treated as a partial prepayment without any
- . prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

-, Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
- Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

= 15. Governing Law; Severability. This Security: Instrument shall be governed by federal law and the law of the junisdiction
" ** in-which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
*'. - applicable law; such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
~'without the conflicting provision. To’ this end the provisions of this Security Instrument and the Note are declared to be
Useverable. oivonoonoos e o

e ' 16 B?rrower' s Copy Borrower shallbeglven 'cjnierrconformed copy of the Note and of this Security Inttrument.
- 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is fiot a natural person) without
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lfLenderr exercises, thxs opnon. Lender, shall give. Bon'ower notice of acceleration, The nouce shall provide a period of not less
than 30 days from t.he date the nonce is. dehvered or mailed within which Borrower must pay all sums secured by this Security

-,lnstrument. If Borrower faxls to .pay t.hese sums prior. to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower,

-+18. Horrower’s Right to Reinstate. 'If -Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (2} 5 days (or such other period as
. applicable law :may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
‘Security Instrument; or (b) entry of a judgment ‘enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noteas if no acceleration had occurred:

....(b) cures any default of any other covenants or agreements; {c) pays 2ll expenses incurred in enforcing this Security Instrument

including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

" thatthe lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by

this Security Instrument shall continue unchanged. Upon reinstatement by ‘Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

" mnot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the MNote (together with this Security
_Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
“(known ‘as the “Loan Servicer”) that coliects monthly paymerits due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer uarelated to a sale of the Note. If there iy a change of the Loan Servicer.
-'Borrower will be given writtén notice of the change in accordance with paragraph 14 abovea and applicable law. The notice
“will state the name and address of the new.Loan Servicer and the address to which payments should be made. The notice will
also'contain &ny other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any
Hazardous Substanm on or in the Property. Borrower shall not do, nor allow anyone else to da, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall niof apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

~ Borrower shall promptly give Lender written notice of any investigation, ‘claim, dcmand lawsuit or other action by any

governmental or regulatcry agency or private party involving the Property and any Hazardous Substance or Environmental
. Law of which Borrower has actual knowledge. If Borrower learns, or iz notified by any governmental or regulatory authonity,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subistances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesucxd&s and herbxcxd&s, volatile solvents, matenais containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the ]\.nsdxcnon where the Property is located that
relate to health safety or envu'onmenml protection.

VON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pn’gr to sccelcration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; (<) & date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (4) that failure to cure the default
on or before the date specified in the noticc may result in acceleration of the sums sccured by this Security Instrument and sele
of the Property. The notice shall further inform Borrewer of the right to rrinstate after acceleration and the right to bring a -
court action to assert the non-existence of a default or any other defense of Borrewer to acceleration and sale. If the defauli is
not cured on or before the date speciffed in the notice, Lender at its option mey require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invcke the power of sale and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
. 21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.
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fo Lender invokes the power, ofsale, Len.dcr shgu execute or cause Trustee to sxecute a writlen potice of the ccmurrence of ap
_‘event of. defudt and of Lender’s clection 1o, .cause the Propmy to be sold and shall cause such notice to be reooried in each
county in which any part of the Property is located. Lender or Trustes shall give notice of saie in the manper gravcribed by
. applicable law to Borrower and to other. persons prescribed by ap;uhcah!c faw, After the time required by applicable Zaw{
“Trustee, without' demand on’Borrower, shall sell the Property at mbi:c auction to the highest bidder af the time and glacr and
under the'terms designated in’the notice of sale in'one or more parcels and in any order Trustee determines. Trustee may
“postpone sale of all or any parcel of the Property by public announcement st the time and place of any previously scheduled sale.
Lender or its designee may purchase’the Property &t any sale.
Trustee :shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, exprissed or
s implied. The recitals. in the Trustee’s deed shall be prima facie evidence of the truth of the statements masde therein. Trustee
- - shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, buf nat limited to, reasonsiic
-« Trustee’s and attorneys’ fees;: (b) to all sums secured by this Sec:m‘q Instrument; and {c) any excess 1o the person or persons
.- legally entitled to it. : . E

" 22." Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender sholi request Trustee 1o
reconvey the Property and shall surreuder this Security Instrument and all oles evidencing debi secured by this Security
“Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the person ot persent

' legally enut.led te it. Such person or persons shall pay any recordation gosts.

o

OARER SRR TH Y ey HHO i LT

23. Substitute Trustee. Lender may from time to time remove Trusigé and appoint a successor trusiee ic any Trusies
. appointed hereunder. Without conveyance of the Property, the successor trustce shall succeed to all the title, power and duties
conférred upon “Trustee herein and by applicable law.

‘:24 Attomeys Fees.’ As used i in thxs Secunty Instrumem uﬂﬂ iy the Note, “attorneys” fees” shall include any attorneyy fees
awarded byan appellate court. '

o+ 25, Riders to -this Secunty lnstrummt lf one or more ndm are executed by Borrower and recorded together with
- this: Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumesn, E

[Check apphcable box(es)] ' E:

D Ad)ustable Rate R\der * 7 E] Condominium Rider {3 1-6 Family Rider 1

z‘; . D Graduated Payment Fudcr D Planned Unit Development Rider {_. Biweekly Pavment Rider

D Balloon Rider D Rate Improvement Rider E(j Second Feme Rider
S omer(s) lspeciyl ”

CHBY SIGNING ‘BELOW, Borrowet accepts and agrecs to the terms and covenants contained in this Security Instrament and in
- any rider(s) executed by Borrower and recorded wuh it. -

i

Witnesses:

o g {1 g o A g i

[Space Below Thiz Lina for Acknowlsdgment}

§f
¥
3
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 CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT - e 3
state of _ (Ol s a 1
County of __/HAmedan _,[
On _JAN. 17 1975  before me, Qpilyy “Rauter wl, /Jg;?"ﬁ;,«&? ,

PATE / NAWE, TITLE OF OFFICER « £ G.. WANE DOE. MO T8y Pus i
: x{’/ f
Tk

personally appeared (Lhakles Whitheelt Sr.  and Goik} G L@}

NAME(S] OF SIGNER(S)

TN,

L] personally known to me - OR - Slproved to me on the basis of satisfaclory evidence

- to be the person(s) whose name(s) &/are
subscribed to the within instrument and ac-
knowledged 1o me that hetshe/they executed
the same in hisfher/their authorized
capacity{ies), and that by hisiher/their
signature(s) on the instrument the personis),
or the entity upon behalf of which the
person(s) acted, executed the instrument.
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Though the data below is not required by law, it may prove valuable to persons relying on the docurment and gould prevent
fraudulent reatiachment of this form.
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'PARCEL 1 °

Tract ia:'VAil that portidn of Lot 6 in Section 34, Township 34 South, Range 7 East
of the Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning at a point bearing North 47 degrees 12’ West 460 feet North 3@ dagrees e’
East 10.2 feet from the intersection of Westerly jine of Lalakes hvenue and
Northerly line of Chocktoot Street, in Townsite of West Chiloquin; thence North 47
degrees 12 West parallel to and 10 feet distant from County noad 60 feet; thence
North 3@ degrees 30' East parallel t Lalakes Avenue 120 feelj thence South 47
degrees 12’ Bast ¢0 feet; thence So%th 30 degress 3@° Vest 120 feet to the polnt of
beginning. ’

TOGETHER WITH right of use hareby doéated and conveyed unto grantee and public for
public use forever of a strip of land 12 feet wide between tract conveyed and county
road, and an alley 19.6 feet wide alond Northerly and Basterly sides of tract

conveyed.

PARCEL 2

Tract 19: All that portion of Lot & in Section 34, Township 34

suty, Range 7 EBsst
of the VWillamette Meridian, Klamath County, Qredgon, degeribed as £

cllouss

Beginning at a point bearing North 47 degrees 12* West 520 feet and north 39 degrees
3p’ East 10.2 feet from intersection of Westerly line of 1.alakes Avenuc and
Northerly line of Chocktoot 3Street in Townsite of West Chiloquin; thepze Horth &7
degrees 12’ West para £ distant from county road 6@ feet; thencs
North 30 degrees 20 Hast parallel to lalakes Avenue 120 feet, thence South 47
degrees 12 East 60 feet; thence South 30 degrees 30’ West 120 feet to point of
beginning.

TOGETHER WITH right of use hereby donated and conveyed unto grantes and public for
public use forever. of a strip of land 16 feet wide between tract conveyed and county
road and alley 19.6 feet wide along Northerly end and a street S8.6 feet wide along
Westerly side of tract hereby conveyed.
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PARCEL 3

The Westerly & feet of Tract 17A: ‘Beginning at the intersection of the Westerly
line of Lalakes ‘Avenue and the Northerly 1ine of Chocktoot Street in the Townsite of
West Chiloquin, Oregon; thence MNorth 47 degrees 04’ West, a distance of 440.0 frel; B
thence North 30 degrees 3@’ East, a distance of 10.0 feet to the true point of
beginning; thence North 47 degrees 04' Hest, 20.0 feel; thence North 30 degrees
2@’ East 120.0 feet; thence South 47 degrees @4’ Bast, 20.0 feet; thence Socuth 38
degrees 30’ West; 120.0 feet to the true point of beginning, more oF less.
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 SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed fthe “Seousity
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there are one or morc persons
undersigned) to secure Borrower’s Note to
................... THE. PRVUDENTIAL HOME MORTGAGE COMPANY.LING... ... i ecves oot
(the “Lender”) of the same date and covering the property described in the Secunty Instrument (the “Propertv™,

which is located at: 519.HIGHWAY.422
CHILOQUIN.. OR.. 97824
{Property Address}

In addition to the covenants and agreements made in the Security Instrument, Borower and Lender further
covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and replaced by the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property availabie for Borrower's exclusive use and enjoyment at all
times, and shall not subject the Property to any timesharing or other shared ownership arrangement or to
any rental pool or agreement that requires Borrower cither to rent the Property or give a management
firm or any other person total control over the occupancy or usérof the Property. Borrower shall not,”
however, be prohibited from executing a rental agreement with a management firm or other porson
regarding the Property as long as Borrower: (i) will occupy the property for &t least two weeks cvery year,
(ii) is able to terminate the agreemen: at Borrower’s reasonable discrction, and (iii) the agreement docs
not violate the above provisions. Borrower shall not destray, damage or impair the Property, allow the
Property to deteriorate, or comumit waste on thé Property. Bomower shall be in default f any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuls
in forfeiture of the Property or otherwise materially impair the lien created by this Secunty Instrument o
Leader’s security interest. Borrower may cure such a default and seinstate, as provided in paragrsph i85,
by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fanh
determination, precludes forfeiture: of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccuriiy interest, Bomower shall
also be in default if Borrower, during the loan application process, gave materially faise or inaccurate
information or statements to Lender (or failed to provide Lender with dny matenial information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concarning
Borrower’s occupancy and use of the Property as a second home. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower scquires feo titie to the
Property, the leasehold and the fee title shall not merge uniess Lender agress to the mesger i writing.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this Second
Home Rider.

~ 9 i ,
}\} \;442 %, ”1.,5\}:-——"" (Seal}
POLLY ANN ITBECK Horrower

STATE OF OREGON: COUNTY OF KL]\MATH: 55,

Filed for record at request of Mountain Title Co the 24th dav
-of Jan AD., 19_95 _ at 1357 o'clock P M., and duly recorded in Vol, _M95
' of Mortgages on Page __1664
: ‘ Bernetha G. Letsch « County Clerk
FEE . $50.00 , , : By Ydaciademns Mg Viie 22sibedts
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