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THIS DEED OF TRUST, made this-20th 4., or ~  January. 1695
between_Mark Forrest Freid and Christine Marie Freid, an estats in fee simple as tenants hy#

a3 GRANTOR whose address is stated above, .__Klamath County Title Company
an Oregon Corporation, as Trustee, and SECURITY PACIFIC FINANCIAL SERVICES INC. as BENEFICIARY.
WlTNESSETH: Tha; Grantgt GRANTS, BARGAINS, SELLS, CONVEYS AND WARRANTS TO TRUSTEE IN TRUST. WITH FOWER OF SALE. th-

following described property, si;uatcd in Klamath | County. State of Oregon
which said described real property is not currently used for agricultural, timber or grazing purposcs.

% the entirety - . ’
Beginning at ‘the Northeast corner of Lot 2 in Block 12 of Tyact 1143, Resubdivision of a portien
of Blocks 11, 12, 13 and 14, Buena Vista Addition to the City of Klamath Falls; thence South
09°32'02" West 42.59 feet to a point; thence South 83°07'15" West 151.02 feet to a point;
thence North 01°00'34" East 40 feet; thence North 83°07'15" East 106.02 feet to the point of
beginning, being a ‘portionvofFLot‘é’ 2 and 3 of said Block 12,

TOGETHER WITH that portion of vacated Buena Vista Street adjacent to the North line of said
Lots 2 and 3, vacated by Ordinance #6195 recorded January 12, 1978, in volume M78 page 2287
and re-recorded November 15, 1979 in Volume M79 page 26923, Deed records of Xlamath County

5

Oregon, - =

Al known as: _2536_Yonna St, Klamath Falls, OR 97601
ST (Number and Street) i [

Together with'all buildings and improviiments now of Kereafter ezected thereon and heating, lighting. plumbing, gas. clectne. vennlating refrigerating and
airconditioning ¢quipment used in connection therewith, all of which, for the purpose of this Deed of Trust. shali be decened Potures and wbiect 1o the
property above described, all of which is referred to Bercinafter: asithe “premises”. :

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his o, v e nton
admlmstxatmjs. successors and assigns, upon the trusts__an_d:for the uses and purposes following, and none other.

Grantor also assigns to Beneficiary all rents, jssucs and profits of said premises, granting the right to eollect and use the same, with or without (akine Pttt
sion of the premises, during continuancg of default hereunder, and during continuance of such default authorizing Bencficiary to entar upan waid premies
and/or to collect and enforce the same without regazd to adequacy of any security for the indebtedness hereby sccured by any lawful means,

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein: 42} Payment of the principal sum with interesg
as provided in accordancé with the terms and provisions of a Promissory Note/Loan Agreement fhereafter referred 1o ac Promisary Note Ty dated
0

Jan. 19, 1995 » and having the date of its final payment due on Jan. 24, 20 Lot as extended, defFrred
or rescheduled by renewal or refinance herewith executed by Grantor and payable to the order of Beneficiary. to which Prumisary Note reference is
hereby made; (3) Payment of any additional advances in a principal sum not exceeding, and this Deed Of Trust shall not scure more than the agpregate

sum of § 15210.00 with interest thereon, as may be hereafter loancd by Beneficiary to Grantor. or any of them, with intsrest thereon. This
paragraph shall not constitute a commitment to make additional loans in any amount: (4) The payment of any money that may be advanced by the Bene-
¢

t}::iary to Gfrantor or to third parties, with interest thercon, where the amounis are advanced to protect the security i accordance with the coverunts of
this Deed of Trust. B

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the fallowing ornder:

FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insutance previums, repairs, and 3l other
charges-and expenses agreed to be paid by the Grantor(s).

SECOND: To the payment of interest due on said loan. THIRD: To the payment of principal,

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep said premises insured inst fire and such ether
casualties as the Beneficiary may specify, up to the full value of al improvements for the protection of Beneficiary in such manner. in such amounts agd in such
companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Beneficiary; and that loss proceeds
(less expenses of collection) shall, at Benefici i ed on said indebtedness, whether due or not, or 1o the restoranon of said improvements. Such
application by the Beneficiary shall not ca i any proceedings to foreclose this Deed of Trust. In the event of Fareciosure, all rights of the
Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay all taxes and special assessments of any kind that have
been or may be levied upon said premises, or any part thereof, or upon the debt secured hereby, or upon the interest of Beneficiary in said premises o7 in said dehi,
and procure and deliver to Beneficiary ten (10) days before the day fixed by law for the first interest or penalty to accrue thereon, the official receipt of the proper
officer showing payment of all such taxes and assessments. (3) In the evént of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at ity ophion
(whether electing to declare the whole indebtedness secured hereby due and collectible or not}, may (a) effect the insurance above provided for and pay the
Teasonable premiums and charges therefor; (b) pay all said taxes and assessments without determining the validity thereo!: and (¢ such disbuirsemants thali be
deemed a part of the indebtedness secured by this Deed of Trust and shall be immediately due and payable by Grantor(s) (o Benef iciary. {143 To pay when due ans
iary and, notwithstanding any right or option granted by any senior lien or by any senior henholder,
i ime of the making of this Deed of Trust unnl this Deed 0!
fier erected in good condition and TEPAIT, /AL Lo cammit
or suffer any waste or any use of said premi contrary to laws, ordinances or regulations of proper public authority, asd (o
permit Beneficiary to enter at all reasonable purpose of inspecting the premises, to complete within one hundred eighty duss or restare prompaly and
in a good and workmanlike manner any building which may be constructed, damaged or destroyed thereon, and to pay, when due, all ciaims for iabowe performed
and materials furnished therefor; (6) If a signer of the Promissory Note, that he will pay. promptly the indebtedness secured hereby, in full complianue with the
terms of said Promissory Note and this Deed of Trust, and that the time of payment of the indebtedness hercby secured, or of any purtion therea? 3
extended or renewed and any portion of the premises herein described may, without notice, be released from the lien hereof, withnut releasing or af ung the
personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of i
indebtedness then remaining unpaid, and no change in the cwnership of said premises shall release, reduce or otherwise affect any such personal Lability or the
lien hereby created. (7) That he is seized of the premises in fee simple and has good znd lawfu! right to convey the same; {€) and tha? he does hereby forever
warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever,

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the sams may bereafrer
become due, or upon defauit in the performance ¢f any agreement hereunder, including causing or permitting the principal balance of any senus
above the principal balance at the time of the making of this Deed of Trust or, subject to paragraph (14) hereof, upon sale or other disne:
Grantoi(s), or should any action or proceeding be filed in any court to enforce any len on, claim againgt or intevest in the PUTRD,
Grantor(s) to the Beneficiary under this Deed of Trust or under the Promissory Note sevared hereby shall immadiansdy devoore Sor 0
the Beneficiary on the application of the Beneficiary or assignee, or any other person who may be entitled 10 the momes due thereen
icflci ; i Notice of Default and of Eiection To Cause Said Prope 3 :
i i nty wherein said property or some part or parce thereof is situated. Benefiiary abio shall T
ng expenditures secured hereby, whereupoen Trustee shall fix the time and place of salke and give

(2) Whenever all or a portion of any obligation sccured by this Trust Deed has become due by reason of a delaull of any part ol that vbhgshon,
including taxes, assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Toist Deed, the Grantor or
his successor in interest in the trust property, or any part of it; any Beneficiary under a subordinate Trust Deed or any persor having a subordinste ben
or encumbrance of record on the property, at any time prior to the time and date set by the Trustee for the Trustee's sale if the power of sale theroin
is to be exercised, may pay“to the Beneficiary or his successor in interest, respectively, the entire amount then due under the terms of the Frust Deed
and the obligation secured thereby (including costs and expenses actuzliy incurred in enforging the temms of the obhgations and Trustae's and Attorne:
fees actually -incurred, if allowed b3 ‘law) other than such pottion of the principal as would not then be cue had no default occurred. and therehy cure
the default:’ After payment of this amount, all' procecdings had or instituled to forcciose the Trust Deed shall be gismised of discontinusd, srd the
obligations and Trust Deed shall be reinstated and shall remain in force the same as if no acceleration had occurred.
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(3) After the lapse of such time as may theh. be. required by law following the recordation of said Netice of Default, and Notwe of Dofsult atsd Noties
of Sale having been given as then required by law, Trustee, without demand ogn Grentor(s), shall =11 said proparty on the date and ar the Hme sl Page
. designated in said Notice of Sale, at public auction to the highest bidder, the purchase price payable in {aw {ul maney of the United States at ths time of
“rsalel The person”conducting’ the'sale may, for 'any cause -he deems expedient, postpone the saie from Hme to lime unhit uf shati be completed ard s
“évery such casé notice of postponementshall be given by public declaration thereof by such PErson 2t e Lme and place fasl sopomted Tor the ssh
“provided; if" the' sale is postponed for: longer than one day ‘beyond the day designated ik the Motice of Sake, notice Thereof shall e given aa the arme
“manner as’ the “original ‘Notice’ of - Sale. Trustee shall cxecute and deliver 1o the purchaser its Doed CONVEy 12 sasd property ws a bt worhout any
| covenant ‘of ‘warranty, express' or implied. The recitals in the Decd of any moatters o7 Fugts shall be conrliiave promt of the thtifalne gheseor A
“person; including Beneficiary, may bid at the sale; - ot e :

Trustee shall apply the proceeds of the sale to payment of (1) the costs and cxpenses of exercising the power of <ale and of (4
.-the Trustee’s and Attorney’s fees: (2) cost of any evidence of title procurcd in connection with such sale and revenuc <t
expended under the terms hereof, not then repaid, with accrued interest at the highest rate allowed by brw; (4) all other
- the remainder, if any, to_the person or persons legally entitled thereto, or the Trustee, in it discretion, may depowt the
- County Clerk of the County in.which the sale took place. B

*'(4) Grantor(s) 4grees to surrender possession of the hereinabove described premisws to the Purchascr at the aforssasd sabo in she evend s b
* has'not previously been surrendered by Grantor(s). E

(5) Beneficiary may appoint a successor trustec at any time by filing for record in the offive of the County Reovidor of oo 5ot
- property ‘or some part thereof is situated, a Substitution of Trustec, i'rom the time the substitution js filed for feoand,
- all. the . powers,: duties, authority ‘and title of ‘the Trustee named hegein or of any successor Trusteo, Fack <ooh oyl

ackrnowledged, and notice thercof shall be given and proof thercof mzde, in the manner provided by law.

{6) Upon ‘payment - in- full' by said Grantor(s) of his indebicdness hereunder,. Trustee shali Feconvey o sawl Trustonss the shave desenbug pres. -
.. according to law. ) . . .
*' (7) Should ‘'said property orany part thereof be taken by reason of any public improvement of vondemnation procecding. Renctiziary shafl by entiths 5
Y all compeﬁsation,' awards, and other payments ‘or relief therefor. -
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; (8) Notwithstanding -anything in this Deed of Trust or the ﬁmmiwur)’ Note secured herehy o the contiary . nesthe
.- Promissory Note shall be deemed to impose on the Grantor(s) any obligation of payment, except to e sateps
-enforceable;:and any provision to the contrary shall be of no foree of effect,
- (9) All Grantors shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained. o

Trust shall inure ‘to and be binding upon the heirs, exccutors, administrators. SUCCEsSOrs. grantees. lessees and avagne of
Any reference in this Decd of Trust of the singular shall be construed as plural where appropriate.

FRE parties Poreio 1o

(10) Invalidity or uhcnforceabilily of any. provisions herein shall not affect the vﬂiduy and enferceability of any other prosivons

- (11)Trustee accepts this Trust when this Deed of Trust. duly executed and acknowledged. is made a Public fecord s prevaded By u Traee goeoae
‘obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or procecding i which Geantoeis), Bane foiar | or
Trustee shall be a party, unless brought by Trustee.” ’

:(12) If any Debtor is 2 married person, he represents and warrants that this instrument has been executed on bis behalf, and 151 he hat not vae e the
same as surety for another, . : . :

(13) The dﬁdersigh_ed Grantor(s) requests that a'copy of any Notice of Default and of any Notice of Sale hereunder be mailed to him a1
before set forth. o - o A .
~(14) In the event the Granto(s) transfer(s) the ownership of the said premiscs, or any part thereof, the entire unpatd balance ot the
immediately become due.and payable at the option of Beneficiary; however, Bencficiary may pormit an assumption of Grantor's
" factory to Beneficiary. o . . - s
(15) Any wording in’ this Trist Deed providing for the recovery by the Beneficiary of attorney s fees und costs notwith star
shall not be entitled to: recover collection expenses of any kind, including, but not limited 10 Trustes fees and attorney s
~.allowed by:the Oregon Consumer Finance Act or other applicable law.
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: lN WlTNESS WHE‘RE‘(»)F the said Grantor hﬂ; to‘ these presents set hiand and scal this date J:-':'g?l(‘ : 19:55 ya
7_Signed sealed and delivered in the presence of: ‘/7 / é"’ 'L i
Lot .' . H Ciy oo v g . . . %/ g W\ft\& J){O o5
I . Witness - . : 7/Gramcr—8mrown MARK FORKEST FRETIL
. . ) { FRERN R . i} -.//'l . s ;’;
T : SRR éﬁi@ﬁwﬁ?ﬁhx/ ELA gt S1ALY
Vo 17 Witness ) ’ : Gramnr»&o?rou*ercHRlSTINE MARTE FEEID
County of __ KLAMATH _ '
DT e '.,,Or‘l»this &0‘*“/\ : i day of JANUARY .19 95 o Penorally appearnd the anid
o . FORREST FREID - - - and _ CHRISTINE MARIE FREID et

spowledged m;img_qimt_rumem d be THEIR luntary act and deed,

- Beforg ai vERA
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"NOTARY PUBLIC(EEY My Commission expires | e =S G 77
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REQUEST FOR FULL RECONVEYANCE

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums securcd b wnd Decd of Jrust bave
been paid, and ‘you are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust te canoei vl
indebtedness, secured by said Deed of Trust, delivered to you herewith and to reconvey. without warranty. to the parfies Josigpated By ghe go
..said Deed of Ttust, the estate now held by you under the name. .

T Mail Reconveyhnjte to:

ey g P e e L

By
By

" Do not losé ‘or destrdy. "This Deed of Tnéstl must be delivered to the Trustes for canceliation before reconveyance wall be made.
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