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G700 DEED OF TRUST

" THIS DEED OF TRUST is made thxs%HM day Of coveerroe Oetabey
Elmer E Wigget Jr and Cynthia R Wissel. ..

among the Grantor, ......... 1e 3
(herein “Borrower™), ... Glenn H. Prohaska

(herejp “Trustee”), and the Beneficiary
a Corporation og%zmizcd and existhx;vundcr the laws of ........ e TEXAD

whose address is ..... 1422 STE D3E, MILWAUKER..OR.897222

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, inevocably granis and Sonveys I
Trustée, in trust, with power of sale, the following described property Jocated in the County of e L ARERTHL e s
State of Oregon: S , '

LOTS 11 AND 12, BLOCK 20, FIRST ADDITION TO BONANZA, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF

KLAMATH COUNTY, OREGON.

vs;hich has the address of

. ) R : {Strset]
' ' 97623 e
Oregon o \herfl:x‘nb Propcrfy Address™),

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rightv. appurrcnanees and rents
(subject however to the rights and authorities given herein to Lender to collect and apply such rents). sil of which shail be deemed &
be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with sald propeity or ha
leasehold estate if this Deed of Trust is on a leaschold) are hereinafter referred to as the “Propernty o

To SECURE to Lender the repayment of the indebtedness evidenced by Borrower's niote dated . N LA
- and extensions and renewals thereof (herein “Note™), in the principal sum of Us.$ e
with interest thereon, providing for monthly instaliments of principal and interest. with the balance of the indehtednoys, 3t new soxnar
paid, due and payable on - ppproximately. 132 .montha. from disbursement . date
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the securiy of this Deed of Trust:
the performance:of the covenants and agreements of Borrower herein contained. . - :

Botrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to grant e
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower ws
will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

{ Af GG LY

UniForM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Bortower shall promptly pay when due the principai and interest indebtedness evidencid
by the Note and late charges as provided in the Note.

‘2. Funds for Taxes and-Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to fender on
the day monthly payments of principal and interest are payable under the Notz, urtil the Note is paid in full, @ sum (herein “homds7
equal to one-twelfth of tiie yearly taxes.and assessments (including condominium and planned unit developoient assessmente, 1 a0y
which may attain priority over this Deed of Trust, and ground rents on the Property. if any. plus cactweltif of voarky premiem
installments for hazard insurance, plus one-twelfth of yeurly premium instaliments for mongage imurance, 1 any. all as peaniably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimutes thereot, Borrewss
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such paymenis to the halder ot g
prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured oo
guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apphy the Funds 10 pay 1
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anals7ig
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and apphcabde
law permits Lender to make such a charge. Bomrower and Lender may agree in writing at the time of execution of this Deed of Truss
that interest on the Funds shall be paid to Borrower, and unless such agreement is made of applicable law requires such nterest i b
OREGON ' :

o~ .
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paid; Lénder shall not be required to pay Borrower any interest or eamnings o tha Funds. Lender shall pid o Rorrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the parpose Tor which sach debit to the Fumnds
was made. The Funds-are pledged as additional security for the sums secured by this Desd of Trust.
- 1f-the. amount of the Funds held by Lender, together with the future monthly installments of Funds payable prves o the
of taxes, assessments, insurance premiums ‘and ground rents, shall exceed the amount reguired to pay said (@xEs. @
insurance premiums and ground rents as they fall duc, such excess shidl be, at Borrowes s option, cither promptly repid 1 Pormowe
or credited to Borrower on monthly instaliments of Funds. If the amourt of the Funds held by Lender shall not he sefticient @ pad
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lendey any ek ROCCRROTY B
make up the deficiency in one or more payments as Lender may require.

Upon payment in fuil of all sums secured by this Deed of Trust, Lender shall promptly retund © Berrower any Funds bekd by
Lender. If under paragraph 17 hereof the Property is sold or the Property i$ otherwise aequired by Lender. Lender shall apply. no &
than immediately ptior to the sale of the Property or its acquisition by Lender. any Funds held by iender at the time of apphcaion &
credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise. ali payments received by Lopder under the Note and

'vpdrdgra@hs 1 and 2 hereof sKall'be-applied by Lender first i payment of amounts payable to Lender by Borrossr nmler paragraph 2

fereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower s abligation: undder an
mortgage, deed of trust of other security agreement with a Hen which has priority over this Dead af Trust, meheling Barpimacr s
covenants 10 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and oiher cuargas. figen and
impositions attributable to the Property which may attain d priority over this Deed of Trust, and Jeasehold paymsents o ground Rk H
any. ’

5. Hazard Insurance. Borrower shall keep the improvements oW existing or hereafter erccted on the
joss by fire, hazards included within the term wextended coverage”, and such other hazards as Lender may roGuiTe an
and for such periods as Lender may require. . ; . B L L : :

The insurance carrier providing the insurance shall be chosen by Borrower subjedt
approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall beina tori @
shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender ~hait have ©
and renewals thereof, subject to the terms of any mortgage, deed of ust or other security SETCOImEent Wit 2
over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Londer may ntake provt ot doen 4 o
made promptly by Borrower. :

_. If the Propeity is abandoned by Borrower, OF if Borrower fails to respond to Lender within 3 days

by Lender to Borrower that the insurance cartier offers to settie a claim for insurznee benefits. Lends
apply the insurance proceeds at Lender’s option cither to cestoration of repair of the Property o to the
Trust. e

6. Preservation and Maintenance of Property; Leasehalds; Condoniniums; Planned Unit Deveapments. Horpow ot il
keep the Property in good repair and shall not commit waste of permit impalrment oF deteriaration of the Propert and shalb o
with the provisions of any lease if this Deed of Trustis on a jeaschold. If this Deed of Trust te an @ i e @ condominping ees !

unit development, Borrower shall perform all of Borrower' s obligations under the decliration oF covensnis LEERmE 26T e
condominium or planned unit development, the by-laws and regulations of he condominium or plonnnt wug doselopn
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contisned in shes Deod of
or if any action or proceeding is commenced which-matesially affects Lender's interest in the Propeit. then Lemdy
option, upon notice to Borrower, may make such appearances, disburse such surms, including reasonable attoreys’ 1
action as is necessa 10 protect Lender’s interest. If Lender required mongage insurance as a condition of muking the b £y
this Déédo‘mest,’“'Or:rowgt jall pay,the pregli)um‘sgequ_in:g!,tq maimain such jpsurance in cifect until such e s the feget Rt
- for'such ii}é’_;\ir;_\{xﬁ‘g‘iéymi'r\‘zites in accordance with Borrgwer's 2nd Lendgt:s, writien agreement of apphicadle faw.

P ARy amounts disbursed By"Le"ﬁ&er pursuant to this paragraph 7, with interest thereon. at the Nese rate, chall broons Lhitn

indebtedness of Borrower secured by this Deed of Trust. Unless Berrower and Lender agree to ooy orms af paxiint such &n

shall be payable upon notice from Lender to Borrower requesting payment thereol. Nathing containnd thyis paregsaph 7 b HEDS RIS
_ Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasanable entries upon and inspections of the Proports. pronadedt §
Lender shall give Borrower notice!pior td any sach ipspéction sr:ccif?iﬁg’icéhdndb}s cause theretor rofated (o Lendet’s ot st
Property. {3t s LAt

i
: . .

Sater C oy, Liimidd i i
9. Condemnation. The proceeds, of .any award or claim for damages. dircct oF conne wientinl. in conaectios b o

condemnation or other taking of (hé'lzrgpgny, or part thereof, ot for conveyance sn licu of condemnatinn, are fereby syl amd ool

be paid to Lender, subject to the terms of any morigage, deed of trust or other secarity agreemant with a fiwi @ hich hae prosns ©
this Deed of Trust. ’ ‘

10. Borrower Not Released; Forbearance By Lender Neot a Waiver Extension of the time Tos paymwnt of Tt
amortization of the sums secured by this Deed of Trust granied by Lender to any successor innter £ o Boprower shall pot operes
release, in any manner, the liability of the original Borrower and Bomower's suSCassors in inerest. Lender shail st e poguired @
commence proceedings against such successor of refuse to extend time for payment o athorw ise mindify smoriizaion RUBIORESS
secured by this Deed of Trust by reason of any demand made by the originud Borrowes and Borrower’s stocossurns 1 ybeEess 5
forbeaganoz b ;g;nqu}g @g@@g-agglg:n or remedy hereunder. of otherwise afforded by apphoeble Jow . hali ot b waner o
flude ihe exercise of any such right or remedy.
11. Successors sad ¥ &igné Bound; Joint and Severat Liability; Co-signers. The o enants @
shall bmd, nd ihc,ﬂh&he&mﬂéﬁg@ﬁ % 10, the FCSPECtive SUCCESSOTS and assizas of Lend
rovisions,'of-p: 1 Gah ants and agreements of Borower shall be jnim :
?his é‘&’gf"’}?rit. but d%e:gﬁs-;ﬁégtc the Note, (zS is co-signing this Decd of Trust o
interest in the Property to Trustee under the terms of this Deed of Trust. () is not pures iy
Trust, and {c) agrees that Lender and any other Borrower hercunder may dgreée 1o extend, mods
- accofnmodations with regard to the terms of this Deed of Trust ot the Note, without that Bomow R
" Borrower or mbmfﬂﬁgﬁiﬁ Deed of Trust as to timt RBorrower's irterest in the Property.
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.12, Notice. Except for any notice required under ipplicableclaw to be given in another manner. (a) any notice to Bomrower
--provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certificd mail addressed 1 Horrower o
the Property Address or at such other address as Borrower may designate by notice to Lender as provide:! herein. and (b any Rotice ©
Lender shall be given by certified mail to Lender’s address stated herein or to suck other address as Leoader may designaie by notice 1o
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been gives o Borrower or Lemier
when given in the manner designated herein.

13. Governing Law; Severability. The state and loca! laws applicable to this Deed of Trust shall he the Liwes of the junsadnnon
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal kuw to this Deed of Trint. In the
event that any.provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not aftecs other
provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the provisons
of this Deed of Trust and the Note‘are declared to be severable. As used herein, “costs”, “expenses” and “attorneys” fees” include aif
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the tme ef
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. . Borrower shall fulfill all of Borrower’s obligations under any tiosne rehabdditation,
improvement, répair, ‘'or ‘other loan‘agrécmtnt which Borrower enters into with Leader. Lender, at Lender's option. maay foguir:
Borrower to exéctiteiand-deliver'to Edndér, in & formacceptable to Lender, an assignment of any rights, claiais 0 defenses which
Borrower may have against parties whio slipply'labor; iaterials or services iin conncction with improvements misde o the Properts.

16. Transfer, f nterest in Borrower. 1f all or any part of the Property or any infurest 3t as sold
or transferred (o benefi terg 3orrower.is sold or transferred and Borrower is not a patural person) without Lende - prios
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Decd of Trust. Huwcver, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Tt

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of noi o
than 30-days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Decd of Trant [
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd by this Pead of
Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 heresf, upon Borrower's breach of any corenant oy
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: ¢y the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which sucii breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to bring a court action to assert the nonevistence of a

" default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date speitied in
the fotice; Lender; at. L ;ndg[’s'bpiion, may declare all of the sums secured hy this Decd of Trust to be immediately due and
payable without further demand and may invoke the power of sale and any other remedics permitted hy applicable av.
Lender shall’be éntitled tetollect ‘all“réasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable sttorneys’ fees.

‘If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the eccurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in
each céqhty in which the Property or some piirt thereof is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to the otlier persons prescribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustee, without demand on Borrower, shall scll the Property at public auction te the
highest bidder at the time and place and under the terms designated in the notice of the salc in one or more parcels and in
such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property hy public
announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale. S s

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any coscnant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
‘therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (h) to all sums secured by this
Deed of Trust; and (c) the excess, if any, to ihe person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Decd of Trust duc i
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Tiust discoatinucd
at any time prior to the earlier to occur of (i) the fifth day before the sale of the Property pursuant to the power of sale coniained in this
Deed of Trust or. (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then duw
under- tais Deed of Trust and .the Note had no acceleration occurred; (b) Borrower cures ali breaches of any other covenants of

" agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trusiew in
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trusteo's
remedies- as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees: and {dy Borrower takey such
action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and B
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Berr
Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had ovcurrvd,

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrowye
assigns to Lender the rents-of the Property, provided that Borrower shall, prior to acceleration under paragraph §7 horoo
abandbnment of the Property, have the right to collect and retain such rents as they become due and payabie. ’

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender. in persan, hy azent o by fudiciadiy
:ippdintca receiver shall be entitled to enter upon, take possession of and manage the Propenty and o collect tiwe ronts of the Proporty
including those past due. All rents collected by Lender or the receiver shall be applied first to payment of ihe et of management of
the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver ~ bonds and reaconable
attorneys’-fees, and then to.the sums secured by this Deed of Trust. Lender and the receiver shail he liable to socount ontv for thess
rents-actually received. - :
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20. R onvéyance. “Upon payment of ,ail sums secured by this Deed of Trust, Lender shall request Trustee 1o reconvey the

: Ptopérty:and shall surrender this De¢d of Trust and all riotes evidencing indebtedness secured by this Deed of Trust to Trusies. Trustee
shall:reconvey the Property. without warranty-and without charge to the person or persons legally entitled thercto. Such person of
" persons shall pay all costs.of recordation, if any. ' N

. "21. Substitute Trustee. In accordance with applicable Jaw, Lender may from time to time appoint @ successar ke e any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shail succeed to all the titke, power and shities
conferréd upon the Trustee herein and by applicable law. ‘

22. Use of Property. The property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, “attorneys’ fees™ shall include attorneys” fees. if uny. which
shall be awarded by an appellate court,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

_-Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which bas priofity over
this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page on€ of this Deed of Trust. of any defavit under the
superior enicumbrance and of any sale or other foreclosure action. -

- IN WrNEss WHEREOF, Borrower has executed this Decd of Trust. . .
E?ngr -EMdigget-

cynt iaﬂ\ﬁgg«t

~farrirwn!

STATE OF QREGON,)( ‘ ,{ ! QAR AI‘ A e County ss*

“On thiS?{: .. H%\ VN day'of{{ ' OQ’Lab‘eV . Y personally appeared the above
named X.... B0zl B w.{,%e@g_{’?,(.' BT APESI N L SNUE T SR— SRR LT

acknowledged the foregoing instrument to ‘be

xRl . voluntary act and decd.

t

OficaiSea) - )( e B"f‘lg“ié{/ ‘
My commission expiresK .~ » ' vy - o
g o /(/)(?(’.c(t/ﬁé/g& ............... EoneCZmmr

fotary Public for Oregon N e
o

T2 ¢ OFFICIAL SEAL
. KATHERINE DAY ...~ L
HOTARY PUBLIC - OREGON - ~ : )
k COUNMESION NO, 010127 © 3 'REQUEST FOR RECONVEYANCE
Y COVISEION EXFITES OCT. 13,1985 i

TOTRUSTEE:. =+ 0" : : T 7
- “The undersigned is the-holder of the note or notes secured by this Deed of Trust. Said note or notes, together with ali mber
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed
of Trust; which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust i the
.. person or'persons legally entitled thereto. : e ‘

Date: ...

—_ . ‘(S'pac'ek Below This Line Reserved For Lender and Reco,réer)
o PreparedbyandReturnto :
- GREEN TREEFINANCIALCORP. SR

- GUITE 610 332 MINNESOTA STREET-
L ST.PAUL , MM 55101 -

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

o Eiled for record at request of ~ Green Tree the 23th day

of - Jam  AD.995 a__9:3l  oclock AM.. and duly recorded in Vol. 485 )
TR ] of . Mortgages ..onPage 1707 __ .

e , B o Bernetha G. Letsch . County Clerk

" FEE $25.00 ‘ e . By \(Qaudsme LYl oz ot e

o
3
AT
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