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THIS CONTRACT, made and ‘entered into this A7tk day of Jaruary ., 1995, by and
petween LYLE J. SHELDON and DIANNE M. SHELDON, husband and wife, hereinafter called
Seller; and BRENDAN BRIEN, hereinafter called Buyer; (it being understood that the
singular shall include the plural if there are two or more sellers and/or buyers] .

WITNESSETH:

Seller agrees to sell to the Buyer and the Buyer agrees to buy from the Seller for the
price and on the terms and conditions set forth hereafter all of the following
described property and improvements jocated in the County of Klamath, State of Oregon
and legally described as follows, to-wit:

The Southwest quarter of the Southeast quarter of Section
25, Township 35 gouth, Range 12 East of the Willamette
Meridian, Klamath County, Oregon.

SUBJECT TO contracts and/or liens for irrigation and/or drainage., the schedule of
exclusions from coverage, together with any schedules contained in standard title
policies, reservations, easements, restrictions and rights-of-way of record and those
apparent on the land..

ALSO SUBJECT TO rights of the public in and to any portion of the herein described
property lying within the boundaries of streets, roads or highways.

ALSO SUBJECT TO those certain exceptions set forth on the attached Exhibit A,
incorporated herein as if fully set forth.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT 1IN
VIOIATION OF APPLICABLE LAND USE LaWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH TtE
APPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES, AND TO
DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFI IN ORS
30.930.

Tt is mutually agreed as follows:

1. Possession: Buyer shall be entitled to possession of the propertytas of the
date of closing hereof ;

2. Prepayment privileges: After the date herecf, Buyer shall have the privilege

of increasing any payment oOr prepaying the entire balance provided for hereinafter with
interest due thereon to the date of payment;

3. Payment of Liens and Taxes: Buyer shall pay promptly all indebtedness
incurred by the acts of Buyer which may become a lien or purported lien, upon said
property, and shall regulaxly and before the same shall become delinquent, pay all
taxes, including adjustment of same for assessments, liens, and
encumbrances of whatsoever kind affecting said property after this date, provided, all
such taxes, assessments and charges for the current year shall be pro—rated as of the
date hereof, and in the event Buyer shall fail to so paYs when due, any such matters of
amounts required by Buyer to be paid hereunder, or to procure and pay seasonably for
insurance, Seller may pay any or all such amounts and any such payment shall be added
to the purchase price of said property on the date such payments are made by Seller and
such amount shall bear interest at +he same rate as provided hercin, without waiver,
however, of any right arising to geller for Buyer's preach of contract, and, in such
event or events, the escrow holder is hereby'directed and authorized to 50 add such
amounts to the contract balance upon being tendered 2 proper receipt therefore:

**************

The true and actual consideration for this conveyance is $127,000,900.

GRANTCRS NAME AND ADDRESS:: LYLE J. SHELDON and DIRNE M. SHELDON
575 9. Broa dSt TIANRE F{ 2 s

GRANTEES NAME AND ADDRESS: Erpphn BRIEN

Bresd gro

AFTER RECORDING, RETURN TO: “IOUNTAIN TLILE COMPANY
»* 5555 STATH SF, KLARATH FALLS OR 97601

UNTIL A CHANGE IS REQUESTED,

SEND TAX STATEMENT TO: Bresdan Biriews
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4. Buyer will keep any building or improvements on said property
insured against loss or damage by fire or other casualty in an amount of rot less than
the full insurable value thereof with loss payable to the parties hercto and the
interests herein reflected, if any, all as their interests appear at the time of loss,
all uninsured losses shall be borné by the Buyer on or after the data Buyer becomes
entitled to possession; Buyer shall furnish Seller proof of such insurance coveraqe;

5. Waste Prohibited: Buyer agrees that all improvements now located or which
shall hereafter be placed on the property, shall remain a part of the real property and
shall not be removed at any time prior to the expiration of this agreement without the
written consent of Seller. Buyer shall not cut or remove any timber, trees or shubbery
without Sellers prior written consent. Buyer shall not commit or suffer any waste of
the property, or any improvements thereon, or alteration thereof, and shall maintain
the property, improvements and alterations thereof, in good condition and repair,
provided, Buyer shall not make or cause to be made any major improvements or
alterations to the property without first obtaining the written consent of Seller;

6. Transfer of Title: Seller shall upon the execution hereof make and execute
in favor of Buyer a Special Warranty Deed (statutory form) conveying said property free
and clear of all liens and encumbrances, except as provided herein and will place said
document, together with this agreement, in escrow at Klamath First Federal Savings and
Loan Association, and shall enter into written escrow instructions in form satisfactory
to said escrow holder and the parties hereto, instructing said escrew holder that when,
and if Buyer shall have paid the balance of the purchase price in accordance with the
terms and conditions of this contract, said escrow holder shall deliver said documents
to Buyer, but in case of default by Buyer, said escrow holder shall, on demand,
surrender said documents to Seller:

7. Tax Payment Procedures: ‘Until a change is requested, all tax statements shall
be sent to the address designated by Buyer hereinafter. Buyer shall be reguired to
pay the same and provide proof of such payment to Seller within thirty (30} dsys of the
date of mailing of the said tax statement by the County Tax Collector.

8. Property Taken "AS IS, WITH ALL FAULTS": Buyer certifies that this contract
of purchase is accepted and executed on the basis of his own examination and perzonal
knowledge of the premises and opinion of the value thereof; that Buyer has made a
personal inspection of the property so as to detemmine its acceptability, has
researched and is satisfied with the ability to obtain access to the property, that no
attempt has been made to influence his judgment; that no representations as to the
condition or repair of said premises have been made by Seller or by an agent of Seller;
and that Buyer takes said property and the improvements thereon in thoe condition
existing at the time of this agreement ;

9. Consent to Assignment: Buyer shall not assign this agreement, his rights
thereunder, or in the property covered thereby without the written consent of Scller.
Such consent shall not be unreasonably withheld. In the event the within described
property, any part thereof, any interest therein (whether legal or eguitable} is sold,
agreed to be sold, conveyed, assigned or alienated by the Buyer without having first
obtained the written consent or approval of the Seller, then, at the Seller's option,
all obligations secured by this instrument, irrespective of the maturity date expressed
herein, shall become immediately due and payable;

10. Time of Essence: It is understood that and agreed between the parties that
time is of the essence of this contract;

11. Default: In case Buyer shall fail to make the payments aforesaid, or any of
them punctually and within 15 days of the date due as above specified, or fail to koep
any of the terms or conditions of this agreement, ther the Seller at his option szhall
have the following rights; =

(a) To declare this contract null and void, after giving such notice as iu
then required by Oregon Revised Statutes; and/or

(b) . To declare the whole unpaid principal balance of said parchase srice
with the interest thereon at once due and payable; and/or

(c) To withdraw said deed and other documents fram the escrow and/ r;
(d) To foreclose this contract by suit or by strict foreclosure in agquity,

In any of such cases, all rights and interest created or then existing in favor of the
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- IN WITNESS WHEREOF; the parties haye Caused th
day. of ;Tanuaz;fy~§k, 1995 .

is agreement +

¢ e executed ‘this 174p

bl

BUYER:

SS.

’ : i Aﬁugﬁ"{é»
PERSONALLY APPEARED the above-nameg LYLE .7, SHELDON and,éi’f&m M
acknowledged the fo 138

s M. SHEU:ON, ard
regoing instrument to be thejr voluntary ;
Dated before me this 23pq day of January

#fe

act ang Texaxd,

ATTACH NOTABIZATION OF BUYER'S SIGNATURE HERE,

.

FOR LIFE, THIS 177y puy
OF JANUMRY, 1005,

GERARD F. GRIFEIN
NOTARY PUBLIC
COMMISSIONER FOR OATHS
77 TERENURE ROAD NORTH
DUBLIN 6w
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STATE OF OREGON COUNTY OF KLA

MAﬁ-P | 8§,

Fded for l'ecorc:f7 at_request of
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AD, D19 295 4
\
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of \Daﬁds\\_ on Page —~lZ55_
FEE $55.00 ‘

Bernethy G

Letseh- County f‘lc'k
By o e yiem €




